THIS CERTIFICATE REPLACES/ ¥ AMENDMENTS ON SECTION
EXTENDS THE OLD ONE. A 11, 12 AND 13 HAVE BEEN

EFFECTED.
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THE UNITED REPUBLIC OF TANZANIA

Certificate of Approval

(o SR L1 L

(The National Investment (Promotion and Protection)
Act, No. 10 of 1990) issued under authority of
T.I. Act 97 Section 31(1).

Thig i to Cevtify that HORTICULTURAL.FARMS.AND. . EXPORTS. LIMITED
Of Address .oveeeeeeeceecieeee e oo 0 B O A2 e e ns
..................................................... PN 110750 : 0N

has been granted a Certificate of Approval to invest in/new AShXN R XN A& X KXAK0OX BhE

enterprise known as .................... HORTICULTURAL. FARMS. AND.EXPORTS. LIMITED

which is located at [FARM TITLE NO: C.T. NO. 7320 NDURUMA. AREA

................................. ARUSHA et

Further particulars required by section 14 of the Act are set out overleaf.

Investment Promotion Centre,

P.O. Box 938, DIRECTOR GENERAL
DAR ES SALAAM.




This Certificate is issued to the applicant named below in accordance with the provisions of

the National Investment (Promotion & Protection) Act, No. 10 of 1990 and is subject to the

conditions hereafter prescribed.
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Shareholders Nationality Shareholding (%)

Sandy E. Evans . £ T O
Tanzania Flowers Ltd.  Tanzanian .. ... ... | T——
Description of Enterprise: ....... To establish and operate a Horticultural Farm
Type of Enterprise: ................. Horticnlbural PAPMOIE: . s

Investment cost: Foreign US$ 1718500.= Local US$ 212000.=

Total (Foreign) .. US$ 1718500.= Total (Local) US$ 212000.=

Project Financing:

Approved Capacity: 6 hectares of Greenhouses

Form of Assets to be invested:

Foreign Local Total

Capital equipment US$ 1718500.= US$ 212000.= US$ 1930500.=
Initial raw material O o N o O ihdieesmene
Technology Agreement ...........cooverneeveesnens R sl ——————
Date of Approval by LP.C. ......cceooeenn 21st April, 1993 .
Implementation period ...........cccooevrvrvennnnnn April 1993 - June 1998 .
CIDBEALIVE (AIE: iouiiimsosssmssnienesmssammanseanansnss L it b
Investment Incentives Granted: As defined in Part IV of the Act

Period of Duty and Sales tax exemption . April 1993 - June 1998
Period of Tax holiday .........cccccevvveirennnnee July 1998 - December 2002

Protection of Investment, Arbitration and Transfer of Foreign Currency: As defined in

Part V of the Act.

Conditions attached to this Certificate of Approval

Note: This Certificate of Approval shall not be transferred without the approval of the

Centre.



