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TANZANIA

Certificate of Incorporation.

No. 3142

| HEREBY CERTIFY THAT

Tanzanian and (talian Petroleurn' Refining Company (Tiper)
Limited is this day incorporated under the Companies Qrdinznce
(Cap. 212) and that the Company is Limited

Given under my haqd at Dar Es Sataam this 1 8th day of May 1963.
One thousand nine hurdred and sixty -three

e

AR Gonsalves
Asst. Registrar of Companies

Certifiad trys- y of the Original
Signi CHEL T ate:.ﬁrfai. 829
. GEGFREY GEAY PAUL

Avacale, Nolary Publis £ Commissioner
TrQathy
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Certificate of Change of Name
No 3142

] HEREBY CERTIFY THAT
TANZANIA AND ITALIAN PETROLEUM REFINING.
COMPANY LIMITED SESZEEES
having, with the sanction of special Resolution of the
said Company, and with the approval of the Registrar
signified in writing Changed its name, is now called the
TANZANIA INTERNATIONAL PETROLEUM
RESERVES LIMITED =EmERES
and | have entered such new name on the Register
accordingly.
Given under my hand at Dar es salaam
this 20TH day of OCTOBER
Two thousand and NINE

—

..cerﬁﬁW lhe Q]]Ig,n?“- N
Signt P2 Qoo 3172 PR
GEGFREY GEAY PAUL

Fulvoraty, Notary Public & Commissionst
for Oathe
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TANZANIA

Certificate of Incorporation

No. 3142

| HEREBY CERTIFY THAT

Tanzanian and ltalian Petroleum Refining Company. {Tiper)
Limited is this day incorporated under the Companies Ordinance
(Cap. 212):and that the Company is Limited

Given under my hand at Dar Es Salaam this 18th day of May 1863
One thousand nine hundred and sixty -three

£ SEALOF
[THE REGISTRY OF
b compaNIEs
L TANZAMIA
_ TERRITORY

A_R. Gonsalves
-Asst. Registrar of Companies

[ Cordified. tru of the Originai |

Signtece Sl oo Datei 2y 2 4 DR ©
- GECFREY GEAYPAUL ™
Adygeats, Nolaly Eébﬂga & Comnlizsionst
or Ol




TANZANIAN AND I

AMENDED MEMORANDUM OF ASSOCIATION

1IPH

TALIAN PETROLEUM REFINING
COMPANY LIMITED
Incorporated the 18th day of May, 1963

Drig.ng

FoVAN

lone. & o Dater

Sign GECFREY GEAY PAU
Advosats, Notary Public & Co
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AMENDED ARTICLES OF ASSOCIATION

AL NOOR KASSUM & Co.
Commissioner for oath
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TANZANIA

Certificate of Incorporation

{ HEREBY CERTIFY THAT

Tanzanian and ltalian Petroleum Refining Company (Tiper)
Limited is this day incorporated under the Companies Ordinance
(Cap. 212) and that the Company is Lirnited

Given under my hand at Dar Es Salaam this 18th day of May 1963
One thousand nine hundred and sixiy -three
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TANZANIA -
\ TERRITORY
.

A. R. Gonsalves

Asst, Registrar of Companies

Certifigd g rof the Qrigine} ! .
Signe LA B Dater 2 RS }
GEQFREY GEAY PAUL i
Advecate, Notary Pubiic & Commissionss i
for Qutha H




THE COMPANIES ORDINANCE

COMPANY LIMITED BY SHARES

Amended Memorandum of Assaciation

of
TANZANIAN AND ITALIAN PETROLEUM
REFINING COMPANY (TIPER) LIMITED

1. The name .of the Company s TANZANIAN AND [TAUAN PETROLEUM
REFINING. COMPANY {TIPER) LIMITED,

2. The registered office of the Company is stuated In Tanzania.

3 r_..‘-

3. The objexts for which the Company Is'eslabllshed are:

Y

AT
AR

a) To carry on the business of imparters, exporters, storers, suppliers'and
distsibutors, buyers and-seflérs, Tefiners of petroleunt -and pelraleun). praducts in all
its branchies. '

by Ta purchase or atherwise acquice movable ar immovalie propery: of all
kinds in Tanzania and-élsewhare, antt in partictiar Jand, buildings, machinery, plant, :
stores, patents, licences, concessians, rights: of way, light'ar water,.and any rights ;
or privileges which it may sgem convenient to obtain for the purposes of or-in
connection with the business of the Campany, and whether for the purpose -of
resale or realisation or olherwise-and to manage, develap, sell, .exchange, lease,
martgage, or otherwise deal with the whole-er any part of such praperty or rights.

t

'.;!. b': .%‘33

¢) To prospect, explore, develop, maintain, and camy on-alt or aqy lands;

wells, mines of mining rights, minérals, ares, works, or ofher properiles from lime {6

fithe in the possession of the Company, in any manner.deemed desirable, brect all

necessary or canvenient refineries, mills, works, machinery; laboratodes, work:

. shops, dwelling-Rouses: for workmen . and ‘lhérs, and other buildings, works and
: apphances, and to aid in or subscribe fowsrds, b subsldise, dny such abjects.

_ d) To manisfacture, produce, buy, sell, dispose-of and deal in gas, coke, tar
and all ofher residuat praducts resulting from the manufacture of gés, and-to carry
on all lhe businesses that are usually .or thay be’convenienlly caried on hy das
companies; and fo supply gas for lighfing, heating, mofive power, or.any other
purpose whatsogver, and lo acquire, constract, erect, lay down, maintain, enlarge,
alter; wark and use aft stch lands, buitdings; easements, gas‘and ather works, ma-
chinery, plant, stock, plpes, famps; molors, fillings, meters, apparatus, materials
arid things; @nd fa atpply all such materials, products-and things as may be ne-
cessary, incident, or convenlert ln connection with the prodiiction; use, slorage,
regulation, measurement, supply and-distibution of any of-the products of the Corn-
pany.



&) To prodisce, manufaciure, make fins, containers, dums for the produitian;
storage-and. distbufion of pelroleum and petroleum products, liquefied gas, coke'
and gas products. '

£ To supply. petroleurn and pelsoleum products, Tuel o to ships.and bunkers.

4, For the aforesaid purposes, ihe Company may. undertake the foliowing ac-
tivities: ' .

&) To promote, assist or concur in promoting any Company, Fir or Asso:
ciation, whather locally or ‘abroad, farany purpose or object which may seem di-
reclly or indirectly calculated to Henefit the Company, and in connegtion with The
formatich of any such Compary, Firm ac Assacialion lo-place or othervwise deal in
its shares, capital, debenture stock or other secuiities, or abligations and to impott
goads and general merchantlise and to export &l kinds of things wlich this Gom-
pany rhay-desm-conducive to the affaliment of the abave objetts. -

b) To creata, carry on, conduct and manage, assist or padicipats in the
creation, conddet or management of commercial, fingncial, mining, dnd industiial
undertakings, works, -€antracs, manufdclurers paténts, licenses, cancessions and
‘business . andta trangact finanicial aperations of every descriplion.,

¢} To advarice, deposit o lend maney on secutities and property of alf des-
criplions, to discount, by, s&ll and-deal in nigles, warrants, coupans: and other neg-
gotiable securilies or documents..

d) To Transact and carty on ali kinds of commission business ‘and i par-
ticularo colfect maneys, royaliies, revenue, Interest, rents, and debts,. negotiable.
loas, to find investments and-lo issue.and place shares, stocks, bonds, deben-
fures, debeniure stotk or securities.

g._f To aequire any concession; mings of mining rights, grants, leases, rights,
goodwills, pewers, marigages, options and othér rights in ‘any part or parts of the:
world which may seem la the Campany capable of being tumed o account.

f} To purchase, acquire, hold, develop, conslruct; work, sefl, dispose of, cid-
fivate, use, take-an lease, royally of fiikite, deal in and Wwm fo account real and
personal propery of all kinds and. it particular, iands, buildiigs, hereditaments,
roads, rafiways, tramvays; mills, canals, water works, water rights, waler coufses,
harbowrs, wharves, engines, rolling stock and @il Kinds. of plant and machinery,
busine&s concerns and underakings, rorgages, charges, annuiligs, palents: i
cences, shares; stocks, secuiifies, producs, palicies, book debis and claims and
any interést in real or personal propedy and claims against such propedy, or
against-any person or comipany, and {0 cany on any business.concern or unders
taking so acquired: ' : '

4) Generally, to-carry on and iransact every Kind of guaraniée, financial and
other business and.undertake obligations.of every kind and descriplion; and als¢ to
uridertake and. exacute any moilgage or chirge-gver any property, real or' peisanal,
orany personal security. ) o '

h) To purchase, acquire, hold, work, del wilth, and dispose of any. patents,
patent rights or processes, inventions, and to let or hire the same, or.any rights in
respect thereof, upori royalty, licénce or otherwise, and generally 1o tum the same
1o 'account. : .




. T} To purchase or atherwise. acquire aid underizke 2!l or any part.of the
husinass, property, rights, and Gabiflities.of any fizrson o company, carrying on any

business which this Campariy |s authorised fa cafry on;-of possessad of propétiy ar.

righls suilable-for the purpose ‘df the Campany and to pay for {ire’ same whiolly.or
partially 'in ‘cash, shares or debeidures or other securilies or obligations -of the
Company-or beloriging to.the Company.

[} To entec.into. any agreement with any Gavernment or- other authority, su--

preme, municipal, locél or otheraise; arid. to-obtaify from afiy such Gavemment or
other authority alf siibventions, right, concesslons, charers, franchiises and privi-
legas which may segm conducive lo the Company’s objesls or-any of thesa,

k) T enter int any parinerstip, or inlo ary arrangement for sharing pratits,
union ‘of ‘Intefests, reciprocal concessions, or co-operallon wih any person of
comgany. " ' '

) To selt, fease ar otherwise-dispose of the undertaking: of the Company os
any part thereaf for-such considerafion as the Company may think fit, and i par--
licular wholly or partially for any shares débendives:or any securiies-or abiigations:

afany other.company,

. m) Tolend money ta stich people, and-on such temms as may séen expedi-
ent, #ind jn particutar to customers.of persons having: dealings vith the Company,
and guarantee the performance of cantracls by persans having deatings with: the
Company, and {o draw, accept, endarse, discount and issue: premissary notes, bills
of exchiéinge. and othel fiegoliable instrumants.

n} Te ralse orborrow or secure the: payment of maney i such-manner and
on such lerms-as may seem expadient, and:in particitar by the issue of morigages,
charpes, débenlurés of debienture stock, perpetual or ctherwise and charged or ot
charged updn the whole or-any of the properdy of the Comypany both present and
fulure includitig ifs uncaffed.capital.  ~ '

6) Ta pay all expenses incidental to formation -and esfablishment of the
Company and ta remunerate any parties for senvices rendered ar to.be renderad in
placing or assisting fo place any shares in the Company'scapital:or any debenfures
or any debenture siock or other secuities of the Company or i or atioul the
cohduct of the Coripaiy's business.

p) To sell, improve, manage; develog, lease. mortgage, dispose of, turn to
accaunt or otharwise deal with.all.or any of the praperty and rights of the Company!

q) To'do alt or any of the above things in ahy part of the world and sither as
principals, agents, contractors or otherwise; and githerin conjunction with-others ar
alone, and either by ar through agents, subcontraclors, lrustees or olherwise:

1) To do-aft such-things as:are identical or conducive to the attainment of all
ar-any-df tie abiove objects: '

4, The Hability of the members is fimiled,

5. The Capital of thé Cotmpany Is. 190,000,000 {one hundred miion) Tanzaria
Shillings divided inta:5,000,000 {five-million) shares of 20 (twenty) Tanzania shil-
fings each with power (o Increase the'capital of the Company and {a attach any
preference or priority in the payment of diidénd o the distribution of assets or
othenwise, over any ofher shares whether ssued or not, and o vary the requiations:
of the, Cormpany as:far as necessary fo give effect to any preference or piorily.-

e an renne




We the several persens whose names, addresses and descriptions are sub-
sedibed are desirous of baing formed nto a Company in pursuance -of this’ Memo-
randum of Asscciation and we respectively agree-to take the number of shares. in
fhe caplta! ol ihe Company set opposile our respeciive namas,

. Number of Shares’
Names, Addresses and Desciiptions. taken by each Subscriber
of Subscribers _
Bhares
1. Francesco Calalano, attomey for-and on behalf of
ANIC S.p.A.,; T2 Viale delfAite Rome, Company 1,600
2. Agostino Curli Gialdino delle Tratte, 20'\ia Flera
-8i Primiero, Rome, allomey for and on behalf of
Hydrocarbons Halding Cerapany A.G:, Zurich, Switzerland 3,500
Dated the 14ih-day of May, 1963,
Witness {o the above signalures _
G. M, Pillai,
Advocate,

Dar Es Salaam

Ty et |
Red fthe Orlg;i_-
lSign “ 0‘ “E“Y‘.bﬂkﬁ[mié:%w 50115.‘

rary Pulic & Gom \
,.nm.a'a e for Dats
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THE COMPANIES ORDINANCE

COMRANY LIMITED BY SHARES

Amended Articles of Associafion
of

TANZANIAN AND ITALIAN PETROLEUM
REFINING COMPANY (TIPER) LIMITED

PRELIMINARY:
1, Table * A " of the, First Schedufe tothe Companies Ordinance shall nat apply
te the Company.
INTERPRETATION

2. (1) I IHese-Adfictes unless the confekt otherwlse. réqulres * the ardinance *
means the Companies Crdinance. '

R Unless the ‘Context otiicrywise E!taquires;-words or exprassions. containgd in
these Aslicles shall bear the'same meaning as in the oidinance.

NO PUBLIC SUBSCRIPTION

3. (1 Nd Twitatian shall be issued lo the public fo subscribe for'any shades or
‘debentures af the Company.

{2) Thanumber of members for'the fime being of the Company, not incliding
-persons who are in the emplayment of the Company, shall-nat exceed 50 (fifty}.

, (35 Thiz right to traasfer shares is resticted In the manper hereinafler pro-
vided, ) '

SHARES

4. The share capilal of the Company is 100,000,000 (oné hendred niilior) Tan-
zznia Shillings divided into 5,000,000 {five million) shares of 20 (fwenty). Tanzenia
Shillings-each.

5. Tiie. Company in Gengral Meeling may fram time {6 time by ordinary resoiu-
tion increase-the share capital, whether ati the shares for the ime being issued
have baen fully cafled-up or nol, by (i creatiori. of naw sharas of'guch amdunts-as
rray-be deeméd expedient.




.6, -Without pralucﬂce {0 any special fighls previously conferred on the fiolders of
emshng shares in the Company, any new shares in the Campany may be jssued
with such preferred, detirred, or other special nghts or sych restrictions, vmelher i
regard- (o dividend,. voting, retum af capilat, or atherwise, .as the: Company i
Géneral Meeting fnay from time fo time'by ardinary resoluticn delesmine.

7, If atany time the shage capital is divided into different classes of shares, the
fights.altached to'any class (unlcss otherwise prcmded by the terms of isste-of ihe
shares of that class) may- ba varied: with the consent’ In vailing of ffie holders of
threesfourths of the issusd shares of fhat class, or with the sancfiom of-a special

resolution passed at a separate general meating of’ihe holders of the shares of the.

class. To every such separate gencral meefing: the pravision of these’ regulahuns
relatmg to general meslings shall rmuitatis muténdis apply, but so that the neeessary
quergm shall be two persaris at least holding or representing by proxy one third of
the issued shares of the-¢lass.

8. The' Company: in-General Maefing shall, previous. to the lssue of any new-
shates, determing 1hal the same or any of them shall be offered in the first in-
stance, and either 4t par or at a prémium, to all the thien existing members of fo the.
holders of any paricular class of shares, in proportlon to the number of iheir
respactive shares,

B, Excepl.in so far as ofhervise pro\uded by {he conditions of issuie or by thase
presents any capital raised by the Tssue of new shares shall be considered as. part”

of the original-capital and it shall be subject to-the provisions of these Ariictes in.the:
same manner as the.origingl capifal,

10, Subject ta.the. provislons of Adicle’B, the shares {whelher Br not forming part
of the original share capital -of the: Company} shall be. under the controt of the
Directors who ‘may aliof and dispose of o grani aptions over the same to such
pErsons, of any extensions of such options {with or vithiout; oonsideranon) on such
terms and in.such mannef as they think fit..

11. Every parson whose niameis entered as & mémber in the régister of mem-
bers shall, withaut payment; be gnliled to a certificate under the. common seal of
the Company specsfymg the sharg or shares hald by him and the amaunt paid up
theteon, povided that in respect of a share or shares held joirifly by several par-
sons the Company'shall not be botnd o issue: more han one certificale, and de-
fivery of a-cedificate for a ‘sfiare to one of 'several jatnt holders shalt be sufﬁuent
-delivery to all.

12. ff a-sharé cerificate is defaced, fost, or dEEtmyed it may be renewed on'

paymant of such feg, If any, not exceeding two shillings and fifty centé-and on such
terims, ifdny, asto évidence and indemrity, as-the Direclors think L

COMPANY 'S LIEN ON SHARES

13, The Company shall havé: a lien on ;every share(whether:fully paid or-nof) for
all moneys (whelhier presenlly payable or hotj called or payable at a fixed times in
respect of such shiares or otherwise due from the registered Sharehalder (whethsr
he 'shall be a sole registered shareholder or shali Be gna of saveral joint. registered
sharéhnlders) fa the Company: Any tien on & share shall extentt to-all dividends
payatile thereon; Thiz Directors thay exempt any sharg, wholly dr in part, from the
provisions of this Anticle.

10
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5. Withadt pnajudtce to.any special rights premously confeired osi the holders af
existing. shams in Ihe' Company, any new shares. in the Cnmpany may be issued:
with such prefarred, ‘detered,-or other special tighits; or such restrictions, whetfier in
regard to dividend, vofing, refum of capital, or otherdise, as lhe: Cdmpany. in-
General Meeting may from lime to time by ordinary résolulion delermine..

7. If.at any ime the share capital is divided into: dlfferent classes. of shares, the:
rights'atfactied fo any-ciass {Uniess otherwise provided by tha terms of issue. of the
‘shates of ‘thal classy mdy be vaded: with the consent.in wiitidg of the haolders of
three-fourths of tha issued shargs ‘6f that tlass, o with the sanclion of a gpecial
resclulion passed ata separale general meetmg af:the holders of the shares of the:
class. To-every siich sepatate general meeting lhe provision .of these regu[aitons
-relanng to general meellngs shall mutatis mutandis apply, but so-that the necessary

quorum shall be two gersens at least hu[dmg or represant}ng by prosxy one third of
the issued shares afthe ¢class.

‘B, The-Company in General Meelng shali, previous to the issue of-any new
-shares ‘determiine. that the same .or any of them :shall b offered Ty the fifst in-
stance, and eittierat-par ar at'a premiam, o ali the lien ‘existing. members orto the

-_hotders of any particuiar class of shaces, in praportion to. the number of their
iespaciive shares:

8. Except in so faras oftierwige provided by the eondifians of issue or by these
presents 2ny capital raised by the issue of new shares shall be considered &5 part

.of thi.driginal capital and it shall be subjectto the provisions of these-Articles Iri the
same manner as the original cagital.

1[). Sub}ect to the provisions of Amcle 8, the shares {whelher or nat formiig part
of the’ -original share capital -of the Campany) stiall be under the contrdl of the
Dirgctors Who may aliot and dispose of oF grant oplioris” aver the same to such
persans, or any-extensions af such. options (with or without consideration) o such
terms and in such mariner; as ey think ft.

11. Every person whose name is entered as 2 member in the' register of mem-
bers shall, without payment, be entitled to a cerificate under the commeoen seal of
the Company specifying Ihe share or shares held by firand the amount pafd up
thereon, provided that in respect of a.slidre 'or shares held joinlly by-several per
5ons the: Company- shall not be bound to issue: mare than one certificate, -and de-

fivery of a certificate for a share {o ane of several Joint holders: shatl be: sufficient
deliveryto-all..

12, If & share cerlificate is defaced, lost; or destroyed, it’ fray be renewed on
payment of such Tee, ¥ d@ny, not exc:eedmg twa, shillings and fifty cants and on Such
terms; fany. as fo ewdence and Indemnlty, as the Directors think. il

COMPANY"'S LIEN ON SHARES

13. The Company shall have a fien-on every Share- (whettier fu{ly paid o not) for
“all meneys (whelfier prasently payable ornot). called, or-payabie at 4 fiked times in
respect of such shares or otherwise due from the registered shareholder {whether
he shall be a sole-registeéred shareholdar & or.shall be one of several joint reglstared
shareholders)-to the Comipaay, Any lien on'a share shiall extend to all dividends:
payable thereon. The Directors may exernpt any share, wholly o in par, from the
pravisions af this.Article.

10




1. The Campany may sell, [ such manner as the Directors think fi, any shaie:
on which {fie Company has a len, bul e sale shall be made unless some sum i
respect ‘of which the, librr exists s presenl[y payable, not untl lhc oxpiration of
fourteen days after-a nofice In wriling, staling and demanding payment of such gart
of thé amaunt in respect of which the Yen. exists as-is presentlly payabla has been
given fo the ragistered holder Tor the lime beéing of lhe shacs, o the person entilled
by reason of his death or bankmptcy ta lha share.

"15. THe praceeds of the sale shall be applied in payment of such part of the
ameunt in respect of which the lien exists as is presently payable, and the tesidue
‘shatl {5uh]ect ta-a like fien. for sums not’ presentty payable as exisied upen the
shares"prior to the salg) be.pald fo. the person entitled to the shares. at the date of
the-sala, The purchaser shall.be registered as the holder of the shares, and he Shal
not be bdund to ses to the. appﬁcauon of ihe purchese money, nat shall his titte lo

the shares be. affected by ‘any iregularity or invaldily In the pruceedlngs i
teference to the sale.,

CALLS ON'SHARES

16. The Directors may from time to lime fiake r:al[s tpon-the members in res-
pect of any moneys uopaid on. their shares

17 A call'shall be deemed 1o have, been‘made at. the hme when the resolution of
the Directors au{horismg such call was passed, and may be of such amount-and
payable at such fime and upon such noticé as the Directors think fit; and each

riiember shall pay {6 the Company atthe.time or tinies spéciiiéd the amount calied
on-his shares,

18, If by the temis of the-issue of any shares-or olfewise any amount is paya-
ble in respect of any'share by instalthents at fiked fimes, evary such, instatnient

shall be payab[e ag If # were a call duly made by the Directors of which-due natice,
had baen’ given

19, The Conipany shall be éntitled o treat the person whose name appéats
upan the: register of members. in respact of any share as the_absolute owner
thereof, and shall nol bé under ady ‘ohligation fo fecognise any trust or equity-or
equitable claim to or partial interest in such share; whether ar nof it shall have ex-
press.orather nefice thereof.

20, The:Joint registéred halders of a share shall ba.jointly and’ severally iabie o
pay all calls in respect thereof,

21, If a sum called in’ réspect of a-shére is.not pald before ar on the’ day ap~
pmnted for payment thereot, {Re persan from whom the stm is dué shall pay inle-
rest upan the sum at the rate of five: per.cent per annunt from the day appointed fGr
the paymeni thieréof tu the time of (hé acluat payrient but the Directors shall be at
fibertyto waive payment of such interest wholly ec in parf.

11




22. The provisions:of these Arficles-as o payment of interest shall apply in the
case of non-payment of any sumcwhich, by the terms of issus of a share, becomes
payable at'a fixed time, whéther ori acéount of ihe amaunt of tha shara, or by way
af premium, as if the same. had Become payalile by Vifue of a.call duly mada and
nolified. ’

23, The Dirgctors may make arrangements.on the issue of shares-fora diffe-
rence between the halders in the amound of calls to be paid @nd In e imes of

payment.

‘24, The Directors may, if they think fit, receive fram any member wdlling to ad-
vange {he same-all-ar any-part of the moneys uncalled and unpald upon any shares
hetd -by himrt ; and upon aif or.any of the mensys so advanced may (untll the same
would; hut-for such -advance, become presently payaliléy pay iterest at stch-rafe.

(riot exceading, vdthout the sanclion’ of the Company in. General Meeling. six per’

cerit) as-may be agread upon petween the member payidg the sur in-advarice-and
the Directars. :

FORFEITURE OF SHARES

25, f & member falls to pay any call or instalment of 3 call on the day appointed
for payment theréof, the Directors may, at any time thereafler during such fime as
any part of the eall or instalment remains un_gajd._ serve a nolice on him requiing
payment of so much of the call or instalment as is unpaid, fagéther withany interest
which may have accrued, N o
. 26. The.notice shall name- a firther day {not-edrier than the expiration of four-
teen days from the date of service.of the nolite) on or before-which the payment
required by the natice is o' he made, and shall stale hat in the evént of non-pay-
.mient at or befare the.time appointed the sharés in respect of which the call was
made Wit be fable to he forfeited.

27.°1f the-requireimenis of any such.fiotice as-aforesaid are-siot comphi&d with,
any. share in respect of wiich the notice has been given may af any time thereafier,
before the paymenl required By the notice has been; made; be forfeited by a.
resalition of the Directors to-that affact. s S -

28. A forfeited share may be sdld or otherwise di'spgs'e& ot on such ferms,and-in
stich manner-as the Direclors: link 1, and al any time hefore a3 szle or disposilion
the forfeiture may be cancelled on such terms as the Ditectors think fit. '

29, A pérson whbse shares kave been forfelled: shall cease to be a member in
respect of the fodfeited shares, but-shall; natwilhstariding, remain liable to payfo the
Company alt moneys which, al the dats of forfsituce, were presently payatle by him
Io the Comipany in respect of the shares, but fis liability shali cease i and when the
Companyshall have received payme"nt in full of the-hominal amobnt of the shares.

.30, (1) When any shares have been forfelted ari entry shall forlhwith be made in
the Register recording ifie -forfeiture and the date hereof, 'and so soon as the
shares $0 TcifEited have. been sold or atherwise disposed of an eniry shall also be
made of the mariner and the data-of the-sale or disposa thereaf; '
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. {2} An. enfry i in the: Direclors’ Minute ‘Book:of the forfeiture of any shares, or
that:zny shares have been sald to 5atisfy a lien of the Company, shall be: stifficient
evidence as dgainst all persons ciziming fa ba Ealilied o such sharas (hal the sald
stiares.were properly forfeited ar-sofd; and such; enlry, the. receipt of dhe Company-
for fie price of such shares; and the appmpnate share :erhﬁcale. shail-consiitute:a
good file to. such shares, &id the namé af the ptrchaser or ather person enfitled
shall be entered | in the Register-as.a memberof s, Company, @nd he shall be en:
filied fo a.cedificate of tille 10 the.shares and shall not be' bound fo see o the &p-
plicalion of the purchase money; nee shait his; fllle fo the sald shares hie atfected by
any ireguiadly or invilidity in the proceadings in reference to the forfelture ar sdle,
The temedy [ ariy) of the former holder of such shares:and of any parson claiming
under artiircugh him, shall be against the Comgany and in damages-anly.

31. The: provisions of these regulations as {6 forfeiture shall apply tn thie case df
non-payment af any sitm which by the terms of issue-of & share, becomes payable
al'a fixed time, whether on.account of the amiount of the share, or by éay of pre:
mium, as if the same- had been payable by viidue of a call duly made and nolified,

MODIFICATION OF RIGHTS
az (T):Tﬁe‘_JCo_mpany in General Mesting may by ardinary-cesolulion:

2) Subdivide its exisiing shares or any of them infp shares of smealler
ahount than is fixed by the Memorandum of Association, provided that in the sub-:
division of -an exising share thé" proportian betwieen the amaunt paid and e
amount (if any} unpaid on each reduced share shafl be the same as it was in the
case of the share from wiiich the. reduced share is decided.

b} Corisclidate and divide its capital-or any part thereaf into sharés of larger
amouant thaa its exisling shares;

c) Convertialt orany of its paid: up shafes into’stock; and reconvert the said
stack into paid up.shares of any denoraination. -

4) Cantel apy hares which atthe dale of the-passing of 1fi& resolution have
not been taken or'agreed to be {aken by any person.

(2) The Ccmpany in General Meeting may by ordinary resolution reduce iis.
shiard capitatin any manner allowied by faw.

TRANSFER ANE TRANSMISSION OF SHARES

33, The instrument of fransfer of any share in the Company shall be executed
bom by the transferor and transferge, and the frandferor shall he desmed to.remain
a halder of thé share until the riame of the transféres is entered in the Registet of
-membéars in resp_e_c! thareof.

34, Shares'in ttie Company shall be transfefred inthe. follow'lng form:
[, A8, of i consideratien of the sum.of paid to me
byC D., of {hereinatter called the ° *said fransferge”) do hereby
iransfer o the said transierds the share-{or shares) numbered in the undertaking.
called TANZANIAN AND, ITALIAN PETROLEUM: REFINERY :COMPANY (FIPER)
LIMITED 4o hold unto Ihe said iransferee, his execwlors, administralors ard
assigns, subject 16 the saverl ‘conditiaris on which | hald the. samé at lhe fime. of
the. execution heraot;. .and |, thie said trensferee; da hereby agree fo take tha safd
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Lot

:thate {ar 5hares)’ sub;ect 1o the conditions aforesaid,
Invwitness-whareof, wa‘have heratinto set our hands this
desy of 19 .

R

e T

Signed-and delivered by, elc;

35 The Direclors may decline to reglster any. transfer of shares, not being fully
paid shares, to & person of whiom they do not approve @nd any transfer of shares
‘on which thie Company hasa lien; they may fucther declinelo registér any fransfer
of shafes-in ccnlrauenlron of Article 39 hereof ‘or if the registrafion of such teénsier
would cause the number of the-members of the. Company ta exceédd the pumber
peretitted in Article 3. The Directors. may alst suspand the regisiration of transfers
during ‘the fourtéen days immedialely preceding the ordinary General Meeting in
each year. The Diréctors may decfine fo. recognise any instument of transfer un-
less (3} a fee nol exceeding fwo- shillings and Tifty ceénls i€ paid I the Company In
respect. theraaf; and: {0) the instrument of ransfer is accompanied by the cerfificate
-of the sfiares to which It ralates, and sich other evidencé as the Directors. may
reasonably require to show the right of the transfer-or fo make the ransfer.

36. The exectitors or adminisiralers of a déceased sole Halder of a share shall
be the- enly persons recognised By the Gorpany as having any title to the-share, in’
the case of A shara registarad in {iie-pames of two or more hcﬂder;s, the sunvivors ar
surviver, of the exetltors or adminislrators of ffie deceased survivor; shall bie the
orily persnns recognised by the Company as having any tite to"{ke-share:

37, Any person becaming entillad-to & share in consequence of the death or
bankruptey of a rember shall, ipon such evidence belig pmduced as may from
time to time be réguired by the Directors, have the. right, effiver to bo registersd as
mériber, in raspect of ife share, or, instead of baing registered himnsel, th make.
such transfar of the share as-ihe deceased or-bankeupt person could have made;
but the Directors shall, in cifhef Gase, havs ihe' same right to decline or. sugpeni

régistration as they would have had in the case of & fransfer of ihe share by iie
deéceased or bankrupt

3B f the person so bacoiming ertified shall elect to be regislered himself, he.
shall deliver or send to the Campany & natice in-writing. signed by hisit $tating that -
he sd.elects. If he shall -elect 1o’ have-anolher person registered ha:shal| fesfify Hs
-gleciion b}' execu!ing {o that person a lransfer of the Share. All the Amitations, res-
krictiafis and provisions. of-these regulations relatmg to the right 1o fransfer and the.
registeation of iransfers of shares shall be applicable to any such nolice ar-transfer
as aforésaid as if the death or bankriptey 6f the-member had not occurred and the:
notice or transter were a'transfer signed by that merber,

39. (1) Any member wio wishies o transfer the whole or @ part of the shares of
which ke s the kolder shalf give 1heé olner members an oplion. on tHe- shares td be
lfansferred pro fata to theisholdings in the capital of the Company. The option shall
ba givan By registered: letter which shall be addressed to- any member at bis
fegisiered address and 1o lhe Campany.

) (2) The miembers must exerciss thelr, rghit within a period of 30 ({Hirty) days,
giving notice by registered letter to be sent vathin the sald period fo the member
whb gives e Sption and to the Company.

(3) The shares for which any member does not exercisé the aforesatd op-
tion, shall again be offered under option fo-the olhér members, puiuant to lhe
procedure set.outin 1)-and 2) of this Ardicle, and;so on, untl all the shares have
‘heen lransferred to The members.

{4) The price of the shares offered under apfion shall be fixed by agresrnient
between the Interested members orfailing such agreement, the Beard -of Directors
of the Company shalt establish the prics: on the Basis df the tiue value of the.
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44_8uch of the regulations of the Gorripariy as-aré applicablé o paid up shares
shall apply 1o stack, and 1he words ¥ "sharz" and "shareholdei* therein shallinclude
Mstoek™ and "siockhoalder

BORROWING POWERS

485, (1) Tne Diregtors may ralse or borraw money for the purpose of the Com-
pany's business, 'and may'secure the repayment of the sdme, logether with any
premium or interest iheréon, by morlgags ar charge ugon the whola or parl of the
‘gssels or properly-of. the Company present or fiiture, including its uncalled cap:tal
and may issugé bords, debenlures, debenture stock or ofher- secufifes either
charged upan lhe wiiale or dny part of thé assels and prcperty of the: Company or
nat,

{2) Any bonds, debenlures; debenture stock, or oifier securifies isstied or to
be issued by the company shall e under the.contiol of the Directors, who may
issue them upon such teems. and conditiens and in such ranner, and fer such
consideraiiones they-shalt consider 10. be for the; benefit of ihe Company.

GENERAL MEETINGS

46. (1) General Meetmgs ‘shall- he hield at such time and place as may be pres-
cribed. by the Company in. General Meeling; and if o other ime dr place is pres-
‘cribed 2 General Mezting shall be-hekd &l such: Bme and pldce-as may be defer-
mined by the Directors.

{2) The Company shafl in each year hold 2 General Meelmg as its Annuat
General Meeling in addifion te any ofher meeting it may hold.in that year, and shail
specily the: meeling :as ‘such in e nolices caliing it. Not more than fiftezn monils
sfiall elapse’between the dale of one Annual General Meeling of the Eempany and
the next, provided that so long as the Company holds its Tirst Annual General
Meeting within eighteen manihs of its: moorpuratiun it does. not need'to Hald it in the
year of its incorporation or in thefolldwing year..

() Al Gerieral Meaelings other than Annual General Meefings shall be

called Exiraordinary Generat Meetings. The Directars:may, whenever they think ft,
and. the:,r shall, Upon-a réquisition made in writing by members of the ‘Company:

holdi ing at tfe time of the: depesit of the requisition not less than one tenth, of the.
pigid up capital of the.Company, canvene an exiracrdinary General Meeting, Any
requisifion made by lhe miembers shall BXpress: the object of the meefing proposed
t6 be called. and shall ba left at the regisierad offica af thé Company. Upon the
receipt of such requisition. the: Directars shalt forthwith convene an Extracrdinary
Generdt Meeting. they .do hot proceed to convene. the sarne Wilhin twenty ang
days from the date of requisition, e requlsmonssls, -or -any of them representing
more, than one.half of the total voting rights of all of ther, may themselves convens

an Extraorginary General Meeling, bul any meeling so convened shall not be held:

after the éxpiralion of three Thonths from the said date.

At
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PROGEEDINGS AT GENERAL MEETINGS

47. Thlrty (30} days’ rotice at least (exc!uswe of the dayon which the notice is
served or deemed to be' served, but inclusive of the day for vihich nolice is given)

spedifying the piace, the day, and lhe hourof meeting, and in cass of special
business the general nature of such Business, -shall be-given in waiting to such per-
$oris.as ‘are, under the reguiations of tha: Company. ‘entitied to recelve sitch hotices:

fram the Company; provided.that a meeling of the Company shalf; ‘netwithstanding
thal i iscalled By shorter no!jce than lHat spectfed In {his regulation, be deemed to

have been duly called f it is’'so agréed by all the members snfitled t attend and
vole thereat.

48. No business: shall be-fransacted 4t any Géneral Meeting unless. a quarum of
mermbers is present a! the. time when the mesling proceeds to business: two.
mermbers present in person or by praxy, and represeriling at feast 75% (seventy-
five percent} &F thie Campany share capital, shall be'z quarum,

49 I within half ari houe froms thie time appdinied for{he. meeling a-guanm is nat
present, the meetifig, if convenied upon the reguisilion 6f members, shall be
dissolved: n any ather: case it shall stand adjoumned 1o the same day’in the next
week; at the same limeé and plage; and if al stich adjoumed meefing a quorum is

not- present, within. half an hour from the time appointed for the meeting, the
mémbers présent shall be a guorum.,

50. Thie: Chiaioman of the Board of Directors shall preside.as-Chairman at avery
General Meeting-of the Company. [f-at any meeling-he is not present within 15
(rﬂeen} minutes after the time appointed for holding the meeting, or is unwiling. {o
ol g8 Chatrrnan the. mambers present shall choose arie of their number to be
Cheirmar. The Chatrman may, with the-consent of any-méeting. at which'a quorum
Is, present (and-shall if so directed by the meeting), adjoum the meeting; from time
to lime and from place to place, but-no business shall be vransacted at-an ad-
jourfied meeting othar than the husiness Yeft unfinished at the meeting from which
the adjournment took place, Wnen a nigsting is: adjourmed for-ten days or mora,
notice of the adjourned meeling:shall he giver as in the case of an griginal meeting.
Save-as aforesaid, i shall not bg necessary fo give any notice of an adjoumment,
or'of the business {o be fransacted af an adjouimied meating.

‘51.-At any General Meeling a resolution putto the vole of the. maelmg shall. be
decidied ob a show of hands, unless a polis {befGre oron the declaration of (he
‘result of the show of hands} demanded, and, unless & pall i5 so demanded, &
declaration by the Chairman that a resoluiion hias, oi a show.of hands, been car-
ded, or cadried uranimously, or by a particufar majority, or [ost, -anid an-enfry.lo that
effect iii the back of proceeding of the: Campany, shall e éonclusive evidence of

the fact, withaut proof of the number or proporiion of the voles recorded in favodr
of,-or agamst_ -such resolution.
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52. If a poll is duly demanded it shal be:igken in such manner ‘as the Chalrman
diregts, and the results of Ihe poll shall be deemed. to be tite resofuticn gf the

meet!ng at whlch the.poll was demanded. A poll may bc demanged by any: member
dr his proxy. ,

53. I he tase of an Bqualty &f vatas, whether o0 a show of hands, ar on & pdll,
the. Ghairman of the:masting.at which the show of hands lakes place; of at wilch
the polt is demanded, shall not be entitted lo.a sécond .or casting. vote, and the
“propasal shall be.deemad.fo be rejécled.

54. A pall duly demandad shall be taken forfhwits.

&5, In the case 6f & poll any resolution shalf bie passed by a majority of not Jess
thian 50 {fifty} per centof the share capital of the Campany pius one shara, pmwded
that an exttacrdinary or a spscial resolution-shall be passed by a majority of. not
less than Hree-fourhs an the share capital répresented i the meseting,

VGIES OF MEMBERS

.56, Subject 4o any rghls-or restiictions {orthe time. being atiached:to:any class

or. classes of shares, on a show of hands every-mémber present In person ‘shall
have one vole, and on a poll Bvery mémber shafi have one.vVote for each sharé of.

which he's the holder. On-a poll votes may be given personally br by proxy.

57. In the case of joint holders the vole of the ‘Senfor who ‘tenders a vale,

whether in person.or by proxy, shalf be accepted to the ‘exclusion of the vates of the

- ather joint holders: #nd for this purpese-senforify shall he determined by fie orderin
which (h name’s.stand. iy the register of members.

58. No member shall be enlilled {o vote-at-any Generat Meetmg unless afl calls

or olber simms présently payable by fiim in respect of shares i the Company have.
Been paid.

58. No dbjection shall ba. raised to- fie quahﬂcauon of any voter except at the:
meeling o adidurned meeting al which the vole objected 1o-is given or tendared,
and every vote not disalfowed at:such.meéting shall ba-valid for.al purposes. Any
stch objection made in due fima shall bé referréd’io the Chaifman of the meeting;
whosé degisfon shiall be finaland conclusive,

60. The-instcurrient appointing a proxy shall be i writing under thie hand of the
appaintor, or-of his aftorney duly. authorised ‘in wiiting. A proxy need nof fe a
riember of the Company.

61. Any corporation which is a.member of the-Company may by: resu[uhon of it
Dirzclars or other governing hadyaulhonse such person as i thinks fit to. acf aslts.
représentative at any mesling of the Conipany or of any.class: of membete of the
Company, and’ the persott 50 aulthorsed shali be -entitled to exercise the same
pawars on behalf of the cofporation which-he represents as that corporation gould:
‘exercige if it were an individoal member of the Gompany.

62.. The ‘nslament appoining 2, proxy and the -power of atiomey or ‘other
aulhority, if any, -Undec wiich it is mgned of a cerfified copy of such power or
aulhority, ‘shall be handed to'the Chairman of the mesiing immediately befare fhe.
timefor holding Ihe meeting atwhich the person named In the instrument proposes,
to vote, and i default the: msirumen{ of proxy shall nit Be treated as- wafid,
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83, An insliument appointing, a proxy

_ ay be in the following fhrm. or iit any-

-other form which Ihe Directors’ shall. approve:
“Tanzanian and Yalian Petroleum Refining Company (TIPER) Lirhiled
i _ Lof _ < rtthe distdct of
béing u mamber of thé ebovenemed Gampany kereby appdint
o pof . » 85.my praxy lo vote for me-and on my. behalf at.
the [Ordinary-or Extracidinary, as the case may b} General Mesting of the Goti-

pany lo be held onthe day of 19 ,and ai,
-any adjpumment thereal.
‘Slgned this ray:of ,19 -

‘64, Whera it Is desifed {0 afford members an. apparitriity of valing for of against’

a resolution the instrument appoiniting.a proxy shall be in the fellowing fort of in
any ofbier form which the Directors shall approve; _ _
“Fanzanian and lialian Petroleur Refining Company (TIPER] Limited
L, .of in the district of .
being a member of the atiove-named Company hereby-appoint of

« 85.my proxy to vote fer me-and-an my behalf at the
{Ordinary or Extraordinary, as the case may-hie) General Meeting of the Company,

tabeheldonllie day of 18  .andati
any adjournment thereaf,

Signed fhis. day _ of1a
This forem Is 1o be used | *in favour.of the resoltion, Unjess otherwise instricted,

o against
the proxy.will vole as he thinks fit” .
* Strike out whichever is-nof desired. ..

65. The instrumerit appainting a proxy shall tie' deemed to confer aithaity to
dernénd or jain in'demanding a poll.

86, A vofe given oract done-in dccordasice with the terms of an instrunent of
proxy shiall ‘be valid notwilhstanding the prévious -death .of the appointor or the
reyocation of the appoinitmient of the proxy, Lnless notice Inwriling of siich dedth or

revacation shall have been received by the Company before the vote was given or
the act was done,

THE SEAL

57 The seal of the Compahy shall not be affixed to any instrument except by the.
-authority-of the Board of Direcloss or by authofity df such Director ar Directors as
the Board may authorise for this pufpose. Every Insfument to-which the: sed| may
be.affiXed shall ba signéd'by & Director afid shall bé: countersigned by a stcond
Director or by-the Secretary or by the Assistant Secretary or by some ofher person
gppeinted by the: Diractors for this purpese.

‘DIRECTORS
‘68. Unless and untll the C'ompanyaih‘GEn_eral_-Meéﬁng shall ottierwise defermine

the Board of Directors shall consls! of not fess than two and not more than {en
Directors, and, in any case, of an gven nuinbsr of Directors,
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9. The remuneration of flie: Ditectors shall from time Lo fimie be datermingd by
the Company in General Meeting. Such remuneration shall be desmed o-accue:
from day lo day. The Directars may- 2lso. ke paid 8l traveling, hiotel and. oflier éx~

penses properly incurced by them in a[tendmg and returging from megtings af the:

Directars or any commiltes of ihe Dirgctors or General Mestings of the Gompany or
in connectian witfidhe bvs:ncss i the Gnmpany.

70. A-Diretlor negd nél Hold gny shares in the capital of the Company 1o qualliy
him to act-as a Director.

POQWERS AND DUTIES OF DIREGTORS.

71. Ytie business of he- ‘Company shaf be. managed by the Direclors, who may
ey alt expensgs. mcufred in selting up and reg[slemg the Company And nay
exercise. all such powers of the Companyas afe nol by the ordinance or dny
statutory medificalion lhereof for the ime being in force, or by these Aricles; re-
quired 1o be exercised. by {he Coipany in General ‘Meeting, subject nevertheless o
any reguiations: of these Asficles, ta the provisions -of the said Ordinance; and {o
such regulaﬁuns, he!ng net ]nconsistent vith the. afaresaid regulations or provisions,
as may be prescnbad by the Company in General Mesting; ‘but no regulation mada
by.the Company i General Mesting shall Tovalidate any pridc det of the. Directors
which would have beepvatid'if such regutation had not been made.

72. The Directors shall-appaint one of their bady to the, office of Chaicman of the
Beard, and defermine the period for which he isto held office, if at any megting he

is not present the Direclors: present may choose one. of their number {o ‘e
Chairman of the dieeting.

73. “The Chairman may call & meeling of tha Board wheriever'it Is deemed ad-
visable. He. shall summiop in wriling a reeting If e is so requested, fara spemﬁed
object, by al least fwa of the members of the Baard; if He should omit ta do sa
‘within fiiteen days’ofthe date-of stch request, the two said mefbers of the Board
may call the meetirg themselves. He shall directthe proceedings of thie Board and

carcy out its decision. He shalj camy dut the dacislons- of the Company as: taken by
ts quialified organs..

T4, The Ditectors. shall appaint 'ong of Kiek Body to e office of Managing Di-
Tector far ‘such term, and at such vemuneration {wihether by way of salary, of
:commission, of-participation’in profits, or paitly In one way and parlly in anoltier), as
ihey may fhink fit. The appeintment of ‘the Managing Birector shall be stibject fo:
determination Ipso facto if hie shall cease for any causé to be a Direclor, or if the

Company-in General Meéting shall resoive 1hat his tenure of the office of Managtng
Birector be determined,.

75. The Directois may carder upon the Managing Direclor such of the poivers
exer-:isable under the- Atticles by the Directoss as the Directors ‘may Whink fit-and
may confer such poivers for such time and upon such ténmis and conditions -and
‘wilh such Testricions as ihey fhink expedient: and they may confer such powers
either callaterally with.or to the exclusion of, orin gubstitution for, all or any of ther
pawers of the Directors in thiat event; and may: from lime to fime revoke, mthdraw

alier or vacy-any such powers,

R

Tycrit
o

R eI

L

yh

23

errmzahly e
e S A

1
p
1

ot
a3




76, The Directors.shall duly comply with the provisions of.thig: dn;ﬁn.j:n(:e. of any
statutary modification: thereef for the time-being in: force -and in particlar fe pro-
visfoh.in regard:. B

) ta the fegistration of ortgages and charges afi’eciing' the property.of, or

created by the Cormpany;

. 1} to:keeping a Regisler of Directors and Secrefaries and a Register of Di-
«eclors”.sharehaldings;-

. &) la sending to the Registrar of Compaiiles therannual return pravided for in
‘the Companies Ordinance logéther with alt the olher documents thergby required,

77 The Directors shall cause minutes to be made In-books provided for the
purpose: ' '

-a).of all appointments.of officers made by the Directors;

£).of the names of the Diractors present at each meeting of the !ji"'i;'ec'tp{s and
atany cammiltee of-the Difeciors;

o} of all resolutians. and procesdings at all meetings of the Company and of
Direclars and at all commitieas.of the Directors; '

.and.euEry'D'i'teciorjpre_sen,t_ at any meeting of Direciprs or commiifee of Direstors
;shall signy his name i @ book to'be kept for that purpose,

DISUUALIFICATION OF DIRECTORS,

78.The office- of a Direcfor shall be vacated, without prejudice o the other
cases foreseen by the Company Ordinance:

a)if he becoimesinsolvent orcompolnds with his-craditors;
b)'if he becomes of unsound mind;

__ g)if he absents himself frain the Board of Difectors fora period of six months
without leave of absence from thie other Directirs and they pass a resolution that
he has by-reason of such.absence. vacaled office;

d} if-he gives the Company rialice i writing that he resigns his office;

B} if he Is requested-in writing By all the olher Directors {o resign; bt any-act
«dane in.good faith by a Director whose office 1§ vicated aforesald shall be valid
unless, pridr to the' doing of sich &ct, witlen nolice shall Haveé been served upon
‘the Company or an enfry shall have been made in the Diréctors' Minute Book
‘slaling that such Direclor has ceased to be a Diractor bf the Campany.

PROCEEDING OF DIRECTORS

749, The Difectors’ may meet together for despatch of business, adjouen and
olherwise regulate thelrmestings as they-thiak fit. Filteen (15). days notice at [east
{exclusive ofthe day on which the nolice is served, bul inclusive of the day for
which nalice is given) specifying the malters to. be dealf with, the place, the- date
and it hour of meeling:shall be given in wiing to each Directer, provided that a
meeding’ of the Directors shall, notwithstanding that & is calied. by shoster nalice (han
that specificd above, be deemed 1o have béen ditly called i itis so agreed in vwriting

{either by felier ar by catite) by allthe Dirgctors.
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80. Thie quonem necessary for (hetrensaction of business of the Dareclors shall
bethree ¥ the Direclors ate four; shali'be. four # the Directors are six; shaf be five if
thie: Birectars are’ cight; ‘shiall be six If the Dirctiors ara ten, A meeling .of the! Di-.
rectors at wiich a quorem is present shall e competent fo exerclse alj or any of the:
powers, authoritias and didcretions by or under the regulations of the Campany for’
{Hig time being vested by (he Direclors.

81. Questions arising at any. -miaeting shall be decided by a majerity of volés
corresponding fo.a majority of the members aélually composing the Beard. In° case
of an equality of votes thé. Chairman shall hot-have'a-second of casting vote, and
‘the praposal:shall be deemed relected,

82, A resoliition in wriling signed by -alf the Directars shall e as valid and ef-
fectydt as {f it had hesn passed at a meeling of the Directors duly. calied- and con-
sfiutéd,

83, The. Directars. may act notmlhslanding any vacancy in thieif body, b, if and
sa'lofg as thelr number-is reduged helow the number fixed by or- pursuant lo thé
regulations.of the Conpany as [he: nece'.;sary quorum of Directors, the continuing
Directars may ac{ fof the purpose. of incrgasing the himber of Difectors to that.
number,.or of summoning a General Meeting of the Company, but for no offier
purpose.

B4. (1) A Dlrector who ls In.any way, whethar direcily.ar indirecily, interested in a
contract or proposed contractvith.the Company shall declare the nature of his
interest al a eeting of the Dicectors.

(2) A Diractor shail. not vole in respect of any confract o arfangement in
witich Re is intéredled, and # he shall.do so his vote shall not be counted, nor shall
he be coupted in the quorum présent-at the mealing; but neither of these prahibl-
tians shall apply to:

a) any-arrangement for gmng any Direclor any security ocindemnity in rés-
pectof meney lent by him to, of obligalions. undeﬂaken by iim for he benefit of, e
Ccmpany ar

b} toany arrangement for the giving by Ihe Caoragany of any securly o 3.
third: pardy In respect of a debt or obiigation of the Cotmpany for'which lhe leeciur
himeelf has assurvied responsrbmty in whole or & par, ‘Lnder a gtiarantee orin-
demnﬂy or'bythe-degasil of a secunty of

c) any contract by a Director fo subscribe for or cndetwrite shates of de-
bentures-af the Campany; or

d} any:Contract ar arangenient with ahy ather compdny in which he i in-
terested only as an afficer-of tha Company or as; holder of shares or otfier securi-
fies;

amdd these proh|bthons may at any trna [ suspendad or réjaxed to doy éxlent. and
eilher generally.ar in respect of any particudar conlract; arrangement, or ransdcifon
by the Compariy In Gengral Meetlng

{3) A Director mc!ud:ng an. a!temaie Diractor may old any othei officé or
place of profit under the Company {other {tian the office of auditor) in conjuncllun
with his office of Tirector for such penad snd on such terms {asto. remuneration
‘and otherwise} as the Directors may detérmine and no Director or intending’ Bi-
reclor shiall be disqualified by his. office front-coniracing with the Company either
with. regard ta his tenure of any such other pffice or place of profil.or a3 vendor,
piirchaser or dthervise, nor shall any such dontract, brany con[ract &r arrangement:
entered inlo by or -on behalt of the Company bat which any DireClor
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is in“any way intecésted, be liabfe 1o be avoided, . but this shall not affect the iability
of a Director o accound fa the Company for any profit realised by any-such contract
‘&f arrangament by reason of his fiduciary posilian ar othervise,

{4} A Direclor, nofwiths? andlng his inferest, may be counled in fhe gquonim
pfésent at-any. mee!mg “whergal he or a@ny cther Bireclar Is appainted o hold ahy.
stich office:or place of prafit underthe Company or whereat the terms. of any such
appulntmam -are amanged, ‘and he may voiz an any such appﬁlntmeni oF a-

‘rangement. ather han hIS own appolntment or IhB aangement of the ferms
thereof,

{5} Any Direclor may.act by himself or Hig firm i a.professional capaéily Tor
the Company, and‘he er his firm shall ‘be enlitied te remunerafjon for professional
senvicas-as if fie were not 2 Dicedlor! provided that nothing herein contained shall
autharise a Directoror firt of which a Direclor is a member to act as auditor of ihe
Campanyz

85, Ali atls done Hy ‘any meeting, of the Dirgctars,-or by any person acting.as a
Dlrector shall notwithstanding that it be, afterwards discovered that there was somie
defect ins the appoisitment of any such Directols or- persons dcting as aforesaid, or
that they or any of therh were disqualified, be as vilid as if every such. ferson had
been duly appointed and was guatified to be a Dicector.

£6. Al each antial General Meeling of the Company 1he whole of the Dicectors
shall retire from office. The.retiing Direclors: shall be aligihle for re-clection. The
Tirst Directors shall be tfie foltowing:.

1. Altiio JACCBONY, Halian, industial executivé, 7, Piazza delle Muss,
Rorie, ltaly.

2. Camillo D'AMELIO italidn, industrial execulive, 1, Via Rossinl Milan, italy.
3, Guido PASETT! Itafian, industrial éxecutive, 18, Va Arenula, Rome, ltaly:

4. Francesco CATALANO, itafian, company, ofﬁclai Diamand Jublies
Building, Ring Streat, Dar Es Salaam,

87. The Company may from finie to time, in General’ Meeting, increase- or re--
ducerthe number af Directdrs,

B88. Any castial vacancy oéeurting in the Board of Directors miay ba filed tip by
“the Direclors by a unanimous resclution. bul the persdn s6 chbsen shiall be subject
{0 retirement at the same time as if he had become a Direclor o the day on which
the Directar in whose place he is appainted was last glected a Dirsclor

BS. The Directors shall have pqwar at any time, and from-fimé.1o time, 1o appoint
@ person as-an additional Director who shall retire.from office at:the next foliowing.
General Mesting, bul shall be sligible for slaction by the Company at that meeting
as an addilional Directsr,




80. The Company In General Meeling may, by ordinary resalufion, remove. any
‘Directer befora the’ explratlon of his period of office, and may appaint anather per-
S0 in his stead: the petsan'sb appointed shall be subject lo reliremenl at the same
Eme-as if he had: become a Direclor on the day on-which the Dirsctor fn whose
place he Is appmnted was last glected a: Dtrectur

ALTERNATE DIRECTGRS

91, Each Director shall have power from time‘to time.to" nominate.and appoiat in
"wntIng ar by cable, lelegram of wirejess ielegraphy any person approved for that
puspose by a majofity of the olher Direclors of ihe. Company o act as aifernale

Direclor i his place at all or any meeling of Directors at which be-shall not be’

present, and on such dppaintment being made, the altemate Direstor- shall be

subjéct in all respects 10 the derms and condifinhs - exisling with 1eference o the

other Directors of the chmpany except that his remuneration (f @ny) shall be paid
by-ihe Diréctar appointing. him, and gach aiternate Director, whilst acting iny the
‘place of atvabsent Difector, shall exercise and-discharge all the powefs and duties

of the Directorhe represeyits,
SECRETARY OF THE COMPANY

€2, The Secretary-of the Company shall he appcmted by the Directors for such
termi, al such remuneration and. upon such carditions as they may think fit; and any
Secretary of the Company so-appointed ray bé removéd by them, The Dicecors
miay alst appomt an Assistant Secretary of (fie Company.

g3. A provision of the Ordinance orihese Aricles requiring or aumonsmg a thifg
to be done by or to 8 Director gnd the Secrelary of the Gompany shall nat be
satisfiad by its belng done-by'or o the saing persen acling boih as Director and as,
ardn place of . lhe-Secrelary of the Company.

HVIDENDS
84, Tiie Company in Generdl Meeling may declare dividends.

95. The Directors'may from tiriie to ime pay to the. members such intedm divi:
dends as appear tothe Difectors to be justified by fhe: -profits of the Company..

6. No-dividend shalf be pald olhgewise than out of profits.

97. Subject lo the right of parsans {if any} enb{led ta shares with special righfs

as to dividends; ail dividends shall be declared and paid accardlng {a the amounts -

paid.an the shares, but if and so lohg as nothing i5-paid up on any of thie Shares:in
the. Cumpany, dividands may be decldted and paid according to-the amolints of the

shares Ko amount paxd on a share in advance of calls shall, whether or not

carrying interest, be freated for the purpase of thils Article as pald onthe share,
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98. if several persons are registered as joint holders-of any share; any one af
them may gme efféctual receipts forany dl\ndend payable el the share.

99, Nolite bfany dividend Yhat may have been. declared shall be given in nian-
ner heremaﬁer mentiangd to the peréons; enllﬂed to share thesein,

100, No dividend shall bear interest as agairist the Compiny.

101, Any-General Meeling declaring a dividend-or bohus may direet payiment of
such dividand ar bonus whelly or parlly: by the: disiribution of specific assets. and i
particufarof- fiaid up shares debenturks or: debenlure stock af any otfier company-or
in any one of more of such ways, and the Directors shall ‘give effest 19 such
resolution, and where any difficully arises in regard to.such distribution, the Direc-
fors may. setl[e the samie as thiay think expediant, and in particular may issue frac-
fional.certificates and. fix the value for distribution of such Specific assets or any part:
thereof and may determine that cash payments shall be made 4o any meinbers
upon the footing of the valug so fixed in order to adjust the. Tights of all parfies, and

may vest any such specific assets @n trustees as may- seem .expedient to the’
Direciors.

“102. The Dirgctors may deduct from the dividends payable to any member all
sums-of money-as may be due from him o0 the Company.

AGCOUNTS-

a) all sums of money recelved and expended by the. Company and ihe-
matlers ir reshect of which the recelpt and expenditure take p%ac:e

by dll sales and purchases;of gaods-_by the-Company, and
dj 'the-_as's‘_ets-‘_and liabifities of the Campany,
and such other books af:a_n_:c_’ounf_ as -may'be deemed necessary,

Propér books shalt nét be deemed to be kept If there are not kept such books. of -
accounl as are neces$ary to give a true.and fairview of the statg of the Company's
affairs and to-explain.itsifansaclions.

104. The books of account shall be’kept at the régistered office of the-Corpany,
or at such:. ofher placa or piaces &s the Directors think fit, and.shall. ahvays be open
16 he mspectlon of the Directors.

108, In every calendar year, {he Ditectors shall lay before the Company in
General Mealing a. profi and loss adcount made up loa dale not-mete than six
months before stich meeting.

106, A balance sheet shall be made oul in every calendar year, other than the
year ity which the Cornpany 15 registered and lald before the Company'in General
Meeting made up-to.the same date as thal to which the profit andloss account is
made up, The balance sheet shalf contain a summary of (he- pmperly and llab'hhesr

_6f the. Company arranged underthe heads specified in thé Ordinence or as near
thereto as.circurisiances admit. The balance sheet shafi be-accompanied-by a e~

port: of the Direclors as fo the-staté of the Company's affairs, and the arnound which,
they. recommend fo be paid by way of dividend, -and the amount Aif any} they
propose to cairry 10 2 reserve-fund,
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107 A copy of the balance sheet with a copy of the Directors’ réport. and of the
audilors! repor shall, 21 (fwenty-orie) days béfore the date 6f the meating, be sent

“fo-the persens entilled to. recelve notices of Ganeral Mésdings in (g manner in

which nolices are td be given hereunder.

AUDITS

108. Once:al lést in every yedr the accounts.of the Company -shall be examiined,

and the comectness of the batance’ sheet ascerlained by one of more auditer ar
auditor's.

109. The first. avditors shall he-appolated by the Direclers; subsequent audliors
shall be appgintad-by the Cotpary in'General Mesting.

110. If ene auditor-only Is appainited, all the provisions herein: contained relafing
to auditors shall- apply to'hinm,

111, The auditors may be members of the-Comipany; but ne personis ehgqble as.
an auditor who is 1nterested olher\mse than as-a memberin any: {ransaction. of the
Cumnany. and fio Ditectar of-cther officer of the Company is eligivle- duting his
confinuance jimoffice,

112, The election af auditors shall be made by tﬁe Company. at their ordinary
mealing Id.eachi year.

113, The remunerahon of the first auditors shall be fixed by the Dicectors; mat of
subsequent auditors shalf be-fied by the Company in General Meeung.

114, Any auditor shall be ra-eligible.on his quitting office.

115, If-any casual vacancy occurs in the office of any aiditor appointed by § ihe
Company, il may be filled by the Direttors.

116. Every auditor shall be supptled with a-capy of the hatanca sheet, and it shalt
b il didy ta examine the same, with the acrounts dnd vouchers relating thereto.

117, Every auditor shall have z tist defivered to, him of all books kept by the:
Campany, ani shall at all reasariable: limes have atcess to the books and accouits
of the Cumpany He-may., at the expense- of thé Company, ewipldy accouniants-or
other persans o assist him ininvestigating- stich -accounts, and he may, in refation
16-suth Bccounts, examine the Directors of any othier officer of the company.

118, The: audunrs shall make-& rapord to the membars, upon the balance sheet
and accdiints, @nd.in every such report they shall state: whethier, in thelr oplilon, the
bajarice shastis a jull and fir balance shaet, cantaining thie pamculars réquired by
these Aricles, and properly-drawn Up s0as to exhibit-a true and correct view of the
state ‘of {he Cumpany affairs; and in case thiey have' called Yor explanations or
information from théx Diréctars, whether such explanations or information have been
glver by the. Direciors and whether they have been. sausfactom

26




119, The aiditors’ report shal, together with the report.of Lhe. Directars, be Taid
before the Annual Genecal Meellng.

INFORMATION AVAILABLE TO MEMBERS:

120, Ho member shali be enlilled fo require’.ar receive any infermation zon-
cerning the business, tradmg. or-custamers of the Company, of any trade sécret or
secref procéss of o used by the Campany. bevond such informatlon as tohe ac-
counié and business of the Company ds is by these presents or by the Ordinance
ditected:to be lald before fhe- Comgany in General Meéting, and ho member shall

belentitled to mspecl any 'of the bocks, papers, cunespondenc& ar documents of

the Campany excepil.as faras such lnspeclwn is authorised by these presents ar
by the Ordinance.

MOTICES

121, A notite may be given by the Company to any member either persanally or
by sending it Ihrough dhe posl.in a prepaid registered letter addressed to such
member af fils registered address whelherin or oltside Tanzania.

122, i a meémbec has 7o such reglstered addiess a notice atddressed lo Him:
and’ adverlised in. a. newspaper circulating in ihe. ne:ghhourhoad of the regislered

office:of the Company. shall be deemed to ba duiy given fo him on the day en which
the. adveﬂrtlsemeni appears..

123, A‘notice may'be given by the. Company o the jeint holders of a share by
giving fhe -nolice- to the joink kalder named flrst in the register in respect of the
share.

124. A-notice. ‘may be given by the Cumpauy to the persons enfitled fo. a.share'in
eensequence of the death or-barkruptey of a member by sending it through the,
post in a prepaid feiter addressad to them by name, .or by the {itle of the repre-
sentatives of the deceased, or trustée of the bankeupt; or by’ any like. description, at
the address, if any, in or oitside Tanzania supplied for the purpose by the persans
claiming to be so entitled, of (Untit such anaddwess has heen so supp!led) hy:giving

the notice i any snanner in which the same might. have bzen glven if the death ot
Barkrigtey had riot Goaurred,

125, Notice of. every Gensial Meeling shall be given-in. some mannet hereifi-
before. aulhnnsed to (a) every membergf the: Company except those frembers who,
have no reglstered address; (b every person eniitied te a share in consequence of
death af bankrisplcy of a member, who, but for his-death or bankniplcy, wauld he
‘enlilled to receive notice of ke meatlng and {c} the auditors of the.Company. No
‘other.parson shall be. enmled 4 recelve notices.of Genera! Mee{mgs

_ 126, Any nofice, if-'g'_iue‘n by'post; shall be deemed: to have been served al the
time when the letter conlaining the name has been delivered at he addressee’s
registared address, and the pfool' that the lefter containing the. notice was properIy

addressed and posted by registerad mail shalt be. prifa faclé. evidence of the de-
livery-of the riotice
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ARBITRATION

127. Any dispule arising between the Company and the shareholders and or
between 1he shareholders themseives touching these Arlicles ar the affairs of the
Company, Including the \ra[tdlly of this Article; and the competenca of the arbitrators
shall ha submitfed Io arbitration. Each of the padjes sonceried in the dispute shall
be enliied to rominale an athifratar,-as herelgatier pmvided and the dispute shaltin
ihe first instance be submilled io the:arblirators. A uaanimous awdrd of the. arbi-
trators. shall-be final and Hnding on {he padies and on persons dlaiming through
them, If lhe arbiiratars cannot agree: unarimously on their award the dispute shall
theraupon be refered to af umplré wha shafl be appofnted 8% hereinafter

provided, An-award by the umplre. shalt be final and binding on the par([es and on-

persons claiming’ through them:

128. The arbitrators and the. umpire :shafl ot be nationials: of Tanzania or- Haly
and shiall bé &hosen feom among judges; unwe(sﬂy [professors arlawyers gitalified
to appear in the Supreme Coutt of théir own.countty.

129, The arhitration shall be held In Landon. The officiallanguage of arbitration
ghall be English. -

130, The' party-asking for: arbllrahon shall give nolice Theteof to the: otfier-parlias
-and shall ‘set aul the matter i wishes to submit fo arbiiration, and 1he. name,
-addréss, descnp{ion and accepiance of its. arb:lratar and shall request the other
parties - thergupen to- nowinate. their dbitratars. If the other arbilrators are not
norminated within 30 ({hirty} days, any, party which has nominated 1ts arbilralor may
reciuest the prasident.of the Cantona! Tribunal of Geheva to make the nomination.”

131. The wmpire shall-be appointed by the arbitrators withir.30 (Whirty). days of
fallmg fo reach & Lnanimous award op the matiers submiited to them in accgrdance
with Asticle 127. Failing-agreerent.an such appoiritment lhe mafa active pady may
within- 30 {hirty) days' of fecelving notice. terol: réquest the presiden{ of the
Cantonal Tribunat 6f-Geneva {o-make the appainiment.

132 Should the Président of the Cantanal Triburial nf Geneva be urigble aryn--
witfing 'to' make any nomication under Articlé 130 ar 131 the nomination shall be
made by the president of the Cantanal TribUnal of Lausanne of by the Presldent of
the Supreme Court of Denmark, Sweden or Brazil imthat order:

133.-Should ‘any of the arbitrators cease fdr any reasdn whalsoéver to hold his
office, he vill be replaced by a new arbilralor appaintéd in atcordance with Asticles
130 and 132, The perod of 30 (thirty). days referred to in Asticle 430 shall in this
case -commence when nofice has been given to.ite party concerned of {fie ar-
‘bilrator Having ceased to hold his'office as staled abova: Shoutd: the umpire. bé
unvilling: ta.accept or should ke cease Tor any reason whatseever to hold his pifice,
he will be replaced bya nev umpire: appointed in accerdance with Articles 131 and
*132. In this caseé:the” period of 30 (thirtyy days inwhich ihe arbiicators mist appoint
thé new uinplre shall camimence when nofice has been given to them of the
previous umpire having refused fo accept ot ceased (o hoid his office.
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134. The arbitration award shall be given not later than 120 (one hundred and
twenty) days afler the nominalion of the arbitrators or the uinpire, as the case may
be, provided that this period may be extended for a further 120 (ene hundred: and
‘twinity} days at the discretion of the. asbitrafors or the umpire; In making an award

the arbitrators and the umpire shall, subject fo the requirements of the law, act ac-

cording to erinciples of equity and good faith,

WINDING LIP

135.4f the Company shall be wound up the liquidalor may, with the sanction of
spedial resolition of the Company and any other sanction required by the Ordi-
nance, divide amangst the members in specie or kind the whole or any part of the.
-assets of the Company. (whether they shall consist of property of the same Kind or

nat) and riay for such purpose set such value as he deems fair upon any property

to be divided as aforesaid and may delermine how such division shall be carded out.
as between the members of different classes of members, The fiquidator may, wilh
the like sanction, vest the whole or any past of such assets in trustees upon such
trusts for the benefit of the contriboleries as the Itquldatcr. with the ke sanction,

shall think fit, but so thal no. member shail be compelled to accept any shares or:
other securities whereon there s any liability.

INDEMMITY

136. Every Direclor, Managing Directar and General Manager, agent, auditor,
secretary and other officer for the fime being of the. Company shall be indemnified
out of the assets of lhe. Company against any Fability incurred by him in defending
any proceedings arising out. of the business of the Company, whether civil or
cnmmal in-which judgement i5 given in his favour or In which he is acquitted.

Number of Shares
Names, Addresses and Descriplions -taken by eatch Subscriber
-of Subscribers
Shares.
1. Francesco Catatano, aftorney far arid on behalf of
ANIC S.p.A, 72 Viale dell'Arte Rome, Company 1,500
2..Agosling Curti Gialdino delte Tratte, 20 Via Fiera
di Primiero, Rome, attomey for and on behalfof
Hydrocarbons Halding Company A.G., Zurich, Svitzerland 3,500
Dated the 14th day of May, 1963.
Witness to the above signatures
G. M, Pillai,
Advocate;

Dar Es Salaam
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National Bank of Commerce Limited

Head of Corporate and Investment Banking

NBC House, Azikiwe Street'Sokeine Dijve

3 PO, Box 1863, Dar es Salaam, Tanzania:
Tel 689808

Nahuna! Bank of Commerce Swﬁt ;ﬁié?ﬂt‘gﬁz&

Conveniently Everywhere., e-maii curpbanklng@nbc cotz

“www.nbe.cotz

The Executivs Directar,

Tanzania Inyestment Centra:{TIC),.
-Shzaban Robert Strest, '

'P 0. Bex 938,

‘Dares. S&aam
Tanzania.

Ref/NBCICIB2020/345 150 June 2020

STRICTLY PRIVATE AND CONFIDENTIAL
DiéarSir,

RE; BANK REFERENGE LETTER FOR TANZANIA INTERNATIGNAL PETROLEUM RESERVES LIMITED;

At the-express request from our client Tanzania Infernational Petroleum Reserves Limited (T]F'FER]} we
would fike to agvise that TIPPER "has. beén maintaining bank accounts -in our baoks since 1970 Jduring all
this time: cllent has been meehnc: bank's nbﬁgatmn ant'other ﬁnanc;al commttmenls fo our satisfaction.

“We further-conifims Bank's readiness iy exteiiding banking faclliies. to suppart company's w:arkmg capital
requirements, subject 1o the client: -conmplying. with’ Bank cradit’ Policles, safisfactory Credit due ditigence and
ofher requlrements govemlng Credit faéilities issuance:

Please rate  that the above. Fiformation has been provided to you far YOur: pnuate use anly without any
respen.siblhty on the part-of nelther the Bank nor: any of iis officials.

Mote’ further that, this letter has been issued fur inforrnation purposes-only and it does not'seek fo create  any"

kirding fegal ebligation on the part of the-Bank: [ sddition, this létiar does not seek fx pmv\de an undertaking.
or guarantee parformarice of our client

Yours § . thfully,

For“a'_ .on hehalf of NBC Limited-

jI

g Ag H ad; Cofporate and Investment Banking

National Bank of Commerce Limited ‘Rey. No 32700

DIRECTORS; £ M. Mwakapaliia* {Board Chalrman), Or. K. Hussein* “{Non-Executive), W. Barnabas™ {Executwe
DITECTDU( G. B. Malékano*(Non-executivg), D: J. Brits™ (Noi- Executwe}. D.D. Wh:tway*‘” {Nan-Executive), A.
De L& Rue ™ (Nen- Execuhva) N. Wanga** {Non-Executive), T.-Sebi* (Managing Director).

(* TANZANIAR, *» SOUTHAFRICAN, "**TRINIDAD! & TOBAGO, *+** BRITISH; #****ZIMBABWEAN),
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YERELA

THE UNITED REPUBLIC OF TANZANIA

BUSINESS REGISTRATIONS AND LICENSING AGENCY
(Offices: Co-operative Building Lumumba Street)

“Telephone: +255 22 2480139 o
Fax: +25522 2180371 P.0:Box 9393

Email: usajili@brela.cotz DARES SALAAM
Website: www:brela.goitz

(All official communications should be didressed.

to the Chief Executive Officer hot to individuals)

In reply please quote:

Ref: No.MIT/RC/3142/26

21st September, 2017
NexLaw Advocates,

P.o Box P.0.Box 75578 Dar es, Salaam ;Tanzdnia ,;

Dar'es Salaa
RE ; THE COMPANIES ACT, 2002
: TANZANIA INTERNATIONAL PETROLEUM RESERVES
LIMITED

Referto your letter dated 13th September 2017; Below are the partiCulars
1. Company Name :
TANZANIA TNTERNA’I'IONAL PETRCLEUM RESERVES LIMITED

2. Corporate Number :
2142

3. ‘Share Capital ;
100,000,000/=

4. Companty Secretary »
NEXLAW ADVOCATES

5. Principal Place of Business :
KIGAMBONI REFINERY SITE, DAR ES SALAAM



6. Directdrs?
1. ABDULKARIM BAMISIMRUMA
2. EMMA SAMWEL MSAKY'
3. RASHID GERIGAR ABDALLAII MALIMA
4. HOSEA MBISE
5. CHRISTOPHER, ALEXANDRE GERARD ROBERT
6. STEPHANE ALBERT GUY PIERE GUY
7. PHILIPPE-MARIE ADRIEN JEAN GHISLAN AVRARD

7. Annual Return Filed :
UP TO 2017

3. Sharehoiders
1. ORYX ENERGIES SA (2,500,000 SHARES) ‘ o :
2 TREASURY REGISTRAR-THE GOVERNMENT OF TANZANIA (2,500,000
SHARESY

9. Number of Shares : _
5,000,000 SHARES OF 20/= EACH

George Chuwa

FOR REGISTRAR OF COMPANIES



