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THE UNITED REPUBLIC OF TANZANIA

Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)

070058-01

AURIC ATIR SERVICES LIMITED

has been granted a Certificate of Incentives to invest in a Rgwx retsabiisption /expansion
BXEYHANRK of the enterprise known as

AURIC AIR SERVICES LIMITED

PLOT NO. 154 BLOCK B MALAIKA BEACH

Further particulars required by Section 17 of the Tanzania Investment Act are set out overleaf.
< e
xecutive Director

Tanzania Investment Centre
P.O. Box 938, Dar es Salaam




This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997
and subject to the conditions prescribed under item 14 and 15 hereafter:—

i Shareholders Nationality Shareholding (%)
Mohamed Farid Hussein British 3383
Nishaz Hussein British 33,33
Nurmohamed Hussein British 3353

2 oo To LT o X 11111 00 SO SO P S T R PR A SRS
3 Sector: ......... Transportation ... Subsector ..........: g e I oL
4, Investment cost: FOrIGN —...ovvveoeeveeeeeeeeeeeeiee. Local . USD 10.649m. 1, USD 10.649m.
5. Project Financing:

EQUItY....oovrrrrernn. el 1.857m..... Loans.. HoD. 8. 0080, i Total......... USD 10.649m.
6. Source, terms ane CoNAONS (OF IO . .xiiuirasrnr it it st o s yelnae sy easdet s IxUB A P« oasil T ans 115 A e Ha e P oo st
T Assets to be invested:

Capital items: Foreign Local Total

................. SR |/ U [ O 95D 10.649m,
8. TechnOIOGY AGIBBIIEIIL «usrisimrisissms oo sratiaioss el T e e B o s e i e SN SRS
25th
9. BIAEICETIC ReGISIration: ... e i stsesmmimemensmsosmees JanuaryZOll .........................................................................
Feb 2B =

10. Implementation Perlod ...t eruarv ....... O ............... J anuaryZOlA .........................................
11, OPeraVEEate. .. ... imvsemnmrimssrsssmrasyme sesnsnrms s I'ebruary2014 ....................................................................................
12. Investment Incentive Grade: As defined in part Il Section 19 (1), (2) and Section 20 of the Tanzania Investment Act, 1997

; y And VAT as per Customs Tariff Act, 1976 & VAT Act, 1997

(i) ApPHicable NMPOIGDULY .. e e e i o ety aith s stk itane et D s s m s o oo e s o i

As per Income Tax Act,2004 (as amended
(i)  Applicable With-nolding TaX .............ooo....... e el (a5 amend ed) -
As per Income Tax Act, 2004 (as amended)

NN Eligiblitty e fi@apital AllOWSIEEET vl st i sttt i Tt o K et e R
13. Protection of Investment, Arbitration and Transfer of Foreign Currency: as defined in part Il Section 21, 22 and 23 of the Act.
14. Conditions attached to this Certificate of Incentives

(i) Date of Commencement of investment has to be notified to the Centre.

(if) Certificate not to be transferred, assigned or amended

(i)  Failure to commence implementation within two years invalidates Certificate
(iv)  Failure to operate investment must be notified to the Centre

(v) Changes in shareholding, project activities and level of invested capital must be notified to the centre

15 Additional conditions attached to Certificate
None.




