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THE UNITED REPUBLIC OF TANZANIA

Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)

No: 04062-02

DAR ES SALAAM

has been granted a Certificate of Incentives to invest in a ngwxrehabilitation /expansion
or equity of the enterprise known as

BIDCO OIL AND SOAP LIMITED

Further particulars required by Section 17 of the Tanzania Investment Act are set out overleaf.
Executive Director

Tanzania Investment Centre
P.O. Box 938, Dar es Salaam

TH




This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997
and subject to the conditions prescribed under item 14 and 15 hereafter:—

1. Shareholders Nationality Shareholding (%)
V.M. Patgl__ . Indian 7
DBPatel ........................... Indlan .......................................................... g g s
.Keal Panafrica Assets. MOTINIE . e s 71 .
Herupa Ltd. enyan 7
Kok Shabh =1 14 5 o OOV Lot eeeeesste s ssssesessenas
A.D. Shah Kenyan 7
Nunubhai. Patel............... § =3 00721 s WO 1
2 Proposed Activities -... 10..€Xpand edible oil refinery project by purchasing new equipment
and establish soap plant
T e, el Subsector Edible. Qil and Soap Manufacturer
4. Investment cost: T FOreign .....coccveeeeeeeeneeceneneens Local US$2455m Total US$2455m ...............
5. ProjectFinancing: 1 | S$ 2.455 US$ 2.455m.
[T, . o Sue——— Loans...... U$ ...... . 5m ................ Totai...........% ..........................................
\
6 Source, terms and wné{iﬁbns Lo 1 LT | SRS
7. Assets to be invested:
Capital items: Foreign Local Total
US$ 2.455m. US$ 2.455m.
8 Technology Agreement ................. O e
9 Date of TIC Registration: .............. IOt BT UaT Y, 2008 e seeee e
. February, 2006 - January, 2009
10. Implementation PeRIOG .cc..uouiiiminum mimsimg i st tesi s STV SIS se T L F L F oo s DS S ST s SR e S e S S G
1. Operative date.........ccccoocvrecreencnen. February,ZOﬂg ..........................................................................................................

12. Investment Incentive Grade: As defined in part Il Section 19 (1), (2) and Section 20 of the Tanzania Investment Act, 1997
And VAT as per Customs Tariff Act, 1976 and VAT Act, 1997

(i) APPHCIDIE IMPOTUDIIIY 1.0 oo iesssnmsassansasassasssitiirmnessassasenint ans s e otssssasssssnatonnsssnsssnsssnsins anar s mnss a8 comeathi i mns AT I IC Rl n e o A
(i)  Applicable with-holding Tax ............ As per Income Tax Act, 2004 (as amended) ... . . . .
(i)  Eligibility of Capital Allowances As per Income Tax Act, 2004 (as amended)

13. Protection of Investment, Arbitration and Transfer of Foreign Currency: as defined in part lll Section 21, 22 and 23 of the Act.

14, Conditions attached to this Certificate of Incentives
(i) Date of Commencement of investment has to be notified to the Centre.
(i)  Certificate not to be transferred, assigned or amended
(iii)  Failure to commence implementation within two years invalidates Certificate
(iv) Failure to operate investment must be notified to the Centre

(v) Changes in shareholding, project activities and level of invested capital must be notified to the centre

15. Additional conditions attached to Certificate




