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THE UNITED REPUBLIC OF TANZANIA

THIS CERTIFIQ‘?gl!FlLﬁi‘JGSate Of IncentMﬁSElNT ON CHANGE

EE
THE PREVIOUS ONE (Section 17 of the Tanzania Investment Act, 1997 %‘{;‘lgcgég B

NO.017122 ISSUED
122
No: ........ 0” ........................ g/&"&\._&
]

ON 23/04/2018
Thig is to certify that

L

has been granted a Certificate of Incentives to invest in a new, Xefuiihoxor /eXEAAAGX
X EREBXGIRE enterprise known as
WORLD OIL (TANZANIA) LIMITED

Further particulars required by Section 17 of the Tanzania Investment Act are set out overleaf.

...........................................................................

Executive Director

Tanzania Investment Centre
P.O.Box 938, Dar es Salaam

EMBER 2019
Dated ... OSTH DEC .........................




This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997 and
subject to the conditions prescribed under item 14 and 15 hereafter:-

1.

10.

1.

12.

13.
14.

15.

Shareholders Nationality Shareholding (%)

Gervas Bidyanguze h i ST R . SR
Levina Bidyanguze Tanzania = .. D B
Hekima Bidyanguze =~ Tanzania = = R e
Economy Bidyanguze Tanzania = .. S
Un-allotted Tanzania 98.00

..............................................................................................................................................................................

R et L T CGRIEY SRR e
Investment cost: Foreign .......... bl e Al Local ..... U SD54 o 85m .. Total..... USDS" 85m ......
Project Financing: ysp 10.97m. USD 43.88m. USD 54.85m.
EQUIY: ovivittiniiveadests carangsvas s forsin sotiss sonasniosils [FAnS BN Ew W Mt 7, 5 TOtale e N T e
Source, terms and coONARIONS OF IO s i i i st s s s st s ovemsasssisise sstsssssesessmsssiasvors
Assets to be invested:
Capital items: Foreign Local Total
- USD 54.85m. USD 54.85m.

R L TRERURRO e || SR o

TECHNOIOOY AGTEEIMIBIE ....oxvisersvisioms vt ivavsvsres i s o amstos s oo R RS 90 B AR TSRV oo g e v ev v wves
i 18
Date of TIC Registration: ........cccoueveneirennee 23rd Apr1120 ......................................................................................
i - h 2021

Implementation period .........coceviereniiennen, Apr112018 .......... l.\.q.?.f.f .......... 0 ..............................................................
Operalive dateﬁpr112021 ...............................................................................................

Investment Incentive Grade: As defined in part Ill Section 19(1), (2) and Section 20 of the Tanzania Investment Act, 1997

EAC Customs Management Act. 2004 and VAT Act. 2014

(i) ARG IRPORDIY.. (e e eressemsombanss sirarsmass st ys hasEsreasa PSS A sshn ks AR SRS B RISV S RS R i

(i) Applicable with-holding Tax As per Income Tax Act. 2004 (as amended)
Act. 2004 i ded

Al E T Same) Ak s e ComE AR (a5 amended)

Protection of Investment, Arbitration and Transfer of Foreign Currency as defined in part lll Section 21, 22 and 23 of the Act.
Conditions attached to this Certificate of Incentives

(i) Date of Commencement of investment has to be notified to the Centre.

(i)  Certificate not to be transferred, assigned &r ammended

(i) Failure to commence implementation within two years invalidates Certificate

(iv). Failure to operate investment must be notified to the Centre

(v Changes in shareholding, project activities and level of invested capital must be notified to the Centre

Additional conditions attached to Certificate

Signed .. 2008
Executive Diretctor

»



