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THE UNITED REPUBLIC OF TANZANIA

Certificate of Incentives

THIS CERTIFICATE REPLACES . AMENDMENT ON
THE PREVIOUS ONE gecnon of the Tanzania Investment Act, 1997) SECTION 1 HAS BEEN

NO.032145 ISSUED ON EFFECTED

_ DBy

23/12/2014 032145

has been granted a Certificate of Incentives to invest in a new, ¥ EBFE Rk ok /YXPEBNEK X
AR EQEHK AR enterprise known as

FORTES CONSTRUCTION COMPANY LIMITED

(RYANS BY HOTEL)
PLOT NO.58 BLOCK W — CAPRIPOINT

Executive Director

Tanzania Investment Centre
P.O.Box 938, Dar es Salaam




This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997 and
subject to the conditions prescribed under item 14 and 15 hereafter:-
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Shareholders Nationality Shareholding (%)

ucacio S. G, Fortes Tanzania D84
e e R~ e % aada .................................... : 82 ...........................................
Keantha® K. Ravuri. .1 e ., o e BT = e e g e
Sarah M. Fortes Canada 15.3
Dan:KlmEnntes ............................. G A S SR e TS R i R oW NG
Leo A. Fortes Canada 15.3
Fropose Bethifies: ... o rab-dah & Tourdst Hered ~ . o
S TR T Subsector..... Tourist Hotel. ...
Investment cost: Foreign .......... R e RO Local .USD 3.078m.  Total.USD. 3.078m,.....
Project Financing: -
= R o S O Loans....USD 3.078m. Total ..USD. . 3.078m............
i SniNs AR COORIGS OF B0 civuiiiiovnciilisivsin s s e R P e s o

Assets to be invested:

Capital items: Foreign Local Total
- USD 3.078m. USD 3.078m.
Technology Agreement ............ccccoveeennenn. G e DR R o o e
Date of TIC Registration: ..............c........... 23rd .].?ff.?.l.l.}..l?f..l:. 2 01 4 ..........................................................................
D -
Implementation Period ... S r L Newemlbey JLT 7 BaSReL
: December 2017
OSSR e S e e e L SRR e S

(i)  Applicable with-holding Tax .......AS. Per Income Tax Act. 2004 (as amended)

(i) Eligibility of Capital ANOWANCES .......cc.c..ivvrmvercicriiiesiiieneo s 2CE.  2UV4 (as amended)
Protection of Investment, Arbitration and Transfer of Foreign Currency as defined in part Ill Section 21, 22 and 23 of the Act.
Conditions attached to this Certificate of Incentives

(i) Date of Commencement of investment has to be notified to the Centre.

(i)  Certificate not to be transferred, assigned or ammended

(i) Failure to commence implementation within two years invalidates Certificate

(iv).  Failure to operate investment must be notified to the Centre

(v)  Changes in shareholding, project activities and level of invested capital must be notified to the Centre

Additional conditions attached to Certificate

Executive Director



