Annexure 2

TANZANIA INVESTMENT CENTRE
DAR ES SALAAM

PROGRESS REPORT

1. Planned Activities for the period:
For 6 months

2. Achievements made on the project implementation to date:
We are at our best in whatever services we provide.
3, Provide updated information on the following aspects:

'S/No. | Information | Description N _(urrent PrOject Status e
[ 1.7 Shareholder’s | Current  Sharcholders ~ names | 1.LUCAS FORTES- TANZANIA - 384 |
| Information | nationality  and percentage  of | 2.LEO FORTES -CANADA 133 |
i , | ownership | 3.YVONNE FORTES-CANADA -15.3
| | : | 4 DARRYL FORTES-CANADA -15.3
: | { | 5.SARAH FORTES -CANADA  -15.3
T ek | GKRANTHIRAVURI -INDIA_ 04
’ . Company i—Emall address o managertary ansba) .com i
i | Communication [ Mobile Number 10784781981 = e
\ | Information Fand Line T Te[ephone \Pumbc:k__: *;;jcz ;EEEEQ‘:}‘ . ii—::
! Physical Address (Plot No., Block No, | PLOT NO.58. BLOCK W,
| | ‘ Street, District and Region | CAPRI POINT, NYAMAGANA.
I, | : MWANZA,
; 3. | ContactPerson | Name e _| MR.LUCACIA S.G.FORTES ]

| ' Position | DIRECTOR 7] i
. | Communication — Defails(Fmail. | manager@ranshaysom
L_ ii__g__#_ _| Mobile and telephone) 0784781981 i 1 ;
| 4 4 Incorporation | Certificate of Incorporatlon No. l 032145 i o i
I‘E.—‘T”—rﬂﬂf—or}ﬁéﬁo—n | TINCertificate No. | 101-165-868 Cap
! 6. Pl‘OJeCt Objective TPro|ect Core Activity s T}TOTEL INDUSTRY s
ru(qgslcm ' | Project Capacity per Year _I—\J;\_l e e AP s 7
5 [Dire L R — BRI et v e
f | Employment EﬁcﬁﬂgW_()llFi _________ Tﬁ[ Bl R e M s
| | Local-Men L e e e ]
R L Local-Wemen ..~~~ - rlS_ o R L
‘ 9, ﬁndircct | Estimated Total No. & N/A

T . T R BT
e | employment | Type/areas of Indirect Employment _‘_I\LA




4, Project Financial Expenditure todate (USD):

‘l ' Forelgn (USD) | Local (Tshs) \ Total (IJSD) - _ﬁj
| Land and Buildings T (296115223300 |S1287457=00 |
Plant and machinery ‘- T | 25580797=00 |8 1112200 |
Vehicles/ - 46,889,283=00 ' §  20,387=00 |
A.___ﬁ,i_L‘_._-g-__f ]

Furniture | 16813,121=00 S 7,310=00

tOfﬁce equipment

I
Insurance Cover o l_ ST S +_ e e —#_———ﬁ s

| Pre-operational expenses

-

|
| Working sub-total capital ;
| GRAND TOTAL }

5. Project Financing

- 13,050,435434=00 17$1,326,276=00 |

Explain how the project is being financed e.g. equity. loans, sources of loans,

conditions, etc. See table below.

[_ | Amount (USD)

|Loca1 R T S I,
Dt | et

1 Local Loans | $687.174=00

| | $231.098=00

‘| |$ 15.093-00

| Source Country

"] FROM DIRECTOR(ONE)

TFROM DTB BANK ‘
| FROM AZANIA BANK |
| FROM DIRECTOR

" Foreign Equity ‘ $242,033=00

= : S

| "FROM DIRECTORS( FIVE) |
e

| Foreign Loans ‘ N/A . N |
| Total Img'btme_n | $1,326,276=& = e e e ]
B | | ¥

6. Problems and Solution

We have only the competition issues in our hotel sector. We hope to overcome

this situation at our level best.

7 Future Plans
We will be working to improve our business.

8. Recommendations and any other comments:

Everything seems good, no comments.

Name: LEO AARON FORTES
Position DIRECTOR
Company stamp

RYANS BAY HOTEL LIMITED
P. O. Box: 1904
MWAINZA - TANZANIA
TEL: +255 28 2541702

+255 784 699 393
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