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THE UNITED REPUBLIC OF TANZANIA

Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)

030935

has been granted a Certificate of Incentives to invest in a new, rehabilitation /expansion
or equity of the enterprise known as

THE AFRICAN EMBASSY LIMITED

FARM NO. 40 & 41 MOMELLA

Executive Director

Tanzania Investment Centre
P.O. Box 938, Dar es Salaam

27TH NOVEMBER 2007




This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997
and subject to the gbnditions prescribed under item 14 and 15 hereafter:—
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Shareholders Nationality Shareholding (%)

Barbara Schachenmann  SWiSS.....mmn - N SN
Marlies Alpers . R B 8lccomsesssssesmsssimmseness oo < T
Joers. Gabriel........ BeBMON. . conummmmppmsmms o .
Proposed Activities :.......... To expand tourist lodge and establish tented camps.. . ..
SECHOT: oo TOUETBIM o oiessiasssss Subsector ....Lourist hotel . ...
Investment cost: Foreign USD..Q.175m. . Local USD. . 0,20m..... Total USD..0.,.4300..............
Project Financinﬁ:

EQUIt......ccocern ¥ SD.0.435ma..... Loans.......... T —— TotalISD.. 0435 M,
Source, terms and CONAItIONS OF IOAN..........uii i eSS e

Assets to be invested:

Capital items: Foreign Local Totz!

USD O O e e o usp 0.26m. .. . [if 000 R, 0% ) E—
Technology Agreement ................... N I e T ........................................
Date of TIC Registration: e IEE SEOEEIIEE GUMIE s ——————— A
Implementation period ...........c....... Septemnhet..2007. . AR S L 20l D s
Operative A oo BB EMBEE ZOLD s ——————— A AR

Investment Incentive Grade: As defined in part lll Section 19 (1), (2) and Section 20 of the Tanzania investment Act, 1997

(i) Applicable Import Duty ©. . s L L T L A S T e
(i)  Applicable with-holding Tax ................ As. per Income Tax Act, 2004 (as.amended).....
(i) Eligibility of Capital Allowances . As per Tncome Tax Act, 2004 (as amended)

Protection of Investment, Arbitration and Transfer of Foreign Currency: as defined in part l1l Section 21, 22 and 23 of the Act.

Conditions attached to this Certificate of Incentives

(i) Date of Commencement of investment has to be notified to the Centre.

(i) Certificate not to be transferred, assigned or amended

(iiy  Failure to commence implementation within two years invalidates Certificate
(iv)  Failure to operate investment must be notified to the Centre

(v) Changes in shareholding, project activities and level of invested capital must be notified to the centre

Additional conditions attached to Certificate

Signed ...,

xecutive Director



