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7. Share Capital: 

Tsh. 21,500,000 /= divided into 1,075,000 shares of Tsh. 20 /=Each 

 

8. Shareholders  

i. KAMLESH MANUBHAI MADHVANI – 301 shares  

ii. SHRAI MADHVANI        -301 shares 

iii. INDEPENDENT DEVELOPMENT LIMITED -1049398 shares 

 

 

9. Annual return  

Filed up to 2021 

 

 

10. Registered charges  

 Undertaking and general letter of pledge dated 26th day of May 2011, in 

favour of Bank of Baroda (Tanzania) Limited to secure the sum of shillings 

Facilities granted to the company amounting to United states dollars three 

hundred fifty thousand (u$350,000.00) plus interest and other charges 

thereon and security cover be registered to the sum of United states 

dollars four hundred thirty seven thousand five hundred (u$437,500.00). 

 

 Loan Agreement dated 26th day of May 2011, in favour of Bank Of Baroda 

(Tanzania) Limited to secure the sum of shillings Facilities granted to the 

company amounting to United states dollars three hundred fifty thousand 

(u$350,000.00) plus interest and other charges thereon and security 

cover be registered to the sum of United states dollars four hundred thirty 

seven thousand five hundred (u$437,500.00). 

 

 

 

Yours 

 
Grayson A. Moshi 
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