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THE UNITED REPUBLIC OF TANZANIA

Certificate of Incentives

THIS CERTIFICATE REPLACES AMENDMENT ON
THE PREVIOUS ONE (Section 17 of the Tanzania Investment Act, 1997) SECTION 10 & 11

NO.061427 ISSUEB ON HAVE BEEN EFFECTED

_DRouf)

22/06/2015

has been granted a Certificate of Incentives to invest in a new, XelRsPEKItIOR /EXRARIAR

EXAZHBXAKKE enterprise known as
EMCO (TANZANIA) LIMITED

PLOT NO. 200, PLOT NO. 845 MAZENGO ROAD

UPANGA AREA & PLOT NO.46 URSINO ESTATE
KINONDONI - DAR ES SALAAM

............. M.".n"nnun"“

Executive Director

Tanzania Investment Centre
P.O.Box 938, Dar es Salaam

23RD APRIL 2019




This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997 and
subiject to the conditions prescribed under item 14 and 15 hereafter:-

1. Shareholders Nationality Shareholding (%)
Shrai M. Madhuani UK i
Kamleshi M. Madhuani UK 1
Jayantilal K. Chande Tanzania =~ .. L e
Indefendent
Develapment. Ltd.... .. |1 . 3
2 Proposed Activities: ... L0..eStablish residential apartments. . ..

3 (T e SUDSECION. ... e eeeeeeessersnes s ss s s ameeesanisetaberebesseas
4, Investment cost: Foreign ........ I Local USD2 . 09!““ ..... Total...... USDZOQ{”" .....
. Project Financing: ysp 0.496m. USD 2.094m. USD 2.094m.
EQUIN cammsarssmms s s o7 T —— Total o
6. Source, terms and CONIIONS OF I0BN...........ovuiiiies ettt a R s
7. Assets to be invested:
Capital items: Foreign Local Total
- USD 2.094m. USD 2.094m.
8 Technology Agreement e O e ——————e oo oo
22nd J 201
9. Date of TIC Registration: ...........cccereune. n une05 ..............................................................................................
J 2015 - M
10. Implementation period ..........cccoeveeen. b 0 5 ............. - y2020 ............................................................................
June 2020
1. OPEIALIVE GALE........coereerirererreri e s st bbb s bR RSB R R RRERERE R A R

12. Investment incentive Grade: As defined in part ili Section 18(1), (2) and Section 20 of the Tanzania Investment Act, 1997
EAC Customs Management Act. 2004 and VAT Act. 2014

(i) APPlGADIE INTDOTE DURY' .,.ceemecesremmserensmsssmparosmssssassisssissessssss 05E et smiie nsiEasneh e tnE s 35 S e it S s AT IS b ST
A T Tax Act. 2004

(i) Applicable With-nolding TaX ... s per Tasowe: T ok, 2000 Las smenied)

(i) Eligibilty of Capital Alowances ........... As per Income Tax Act. 2004 (as amended)

13. Protection of Investment, Arbitration and Transfer of Foreign Currency as defined in part Ill Section 21, 22 and 23 of the Act.

14. Conditions attached to this Certificate of Incentives
(i) Date of Commencement of investment has to be notified to the Centre.
(i)  Certificate not to be transferred, assigned or ammended
(i) Failure to commence implementation within two years invalidates Certificate
(iv).  Failure to operate investment must be notified to the Centre
(v Changes in shareholding, project activities and level of invested capital must be notified to the Centre

15. Additional conditions attached to Certificate

Sign

Executive Director



