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The approved project has fulfilled the investment requirements,
which are: -

(a) Minimum finance investment thres%ol has been exceeded,
the project expects to invest . M2 ¥..L. elli M.

(b)  Legal entity has been incorporated under certificate

...............................................................

Based on the above, the letter of approval is hereby
submitted for signature in order for the project to comply
with the requirements of Section 17 of Tanzania
Investment Act, 1997.

mitted for signature.

APPROVED BY EXD

.......

.......
--------
-------------

-----
--------------

EXD
L =
In response to the TIC letter of registration dated ecymioes 27

the project has submitted the required documents namely: -

(@) Company Board Resolution.

(b) Reference letter/Financing from...... Nm@ ..... WLTD

(c) L@-YL&\{%MM ......... As... CL/UL‘E'\-Q/\.Q?-

P

With the above submissi UES Bk i
ission X0 @m@ﬁeﬁﬁo%n fertsﬁcate of

Incentives No. ...0 M 2.5 6

3ooH{ 04

rein attached.
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This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1897
and subject to the conditions prescribed under item 14 and 15 hereafter:—

/e

10.
1.

12.

13.

| 14.

| 15.

Shareholders Nationalitv Shareholding (%)
Laban B.Malilah o TARZARIAN . e e 244 ...........................................
Bernad A. Malilah Tanzanian 13: 2

Ismail B. Malilah Tanzanian 2oadbeeee s

oLy oY =T I e (111 11= - SO o P SR LR L L
Sector: ..o Manufacturing . R it ik mses RO
. USD Om. USD 1.014m. USD 1.014na.
Investment cost: | R ET(- 2 | S ——— LOCAE ....conrsnsssrnssnmssinsssnaismisss (67 ] (P a—
Project Financing: USD 0.2 USD 1.014
Equ1ty6l‘m' ...... Loans...USD. 0.75ma....cccoon.e. Total..cooiereeeeines s i .
Source, terms and conditions of loan................. s
Assets to be invested:
Capital items: Foreign Local Total
8D Ome USD 1.014m. ... USD 1.014m.
Technology Agreement ................ O T e
6th December, 2013
Date of TIC Registration: ...........cccceiemieniiiiiiiniiencnd e S AR A e A S S AT A Ay SH A SR TR SRETY W
Implementation period ................. DecemberZO 13—November2016 ............................................................
December 2016
(0121 10170 -1 - O e st e

Investment Incentive Grade: As defined in part Il Section 19 (1), (2) and Section 20 of the Tanzania Investment Act, 1997
And VAT as per Customs Tariff Act, 1976 & VAT Ac 99

(i) Applicable Import Duty A e e s s
As per Income Tax Act, 2004 (as amended)

(i) APPICADIE WIth-ROIAING TAX ....coviuiuiurisrmssressssesasessshsas s e L LS
Asper Income Tax Act, 2004 (as amended)

(iii) Eligibility of Capital AOWANCES ........oiiieie im0

Protection of Investment, Arbitration and Transfer of Foreign Currency: as defined in part lll Section 21, 22 and 23 of the Act.

Conditions attached to this Certificate of Incentives

(i) Date of Commencement of investment has to be notified to the Centre.

(ii) Certificate not to be transferred, assigned or amended

(i)  Failure to commence implementation within two years invalidates Certificate
(iv)  Failure to operate investment must be notified to the Centre

(v) Changes in shareholding, project activities and level of invested capital must be notified to the centre

Additional conditiens attached to Certificate

.......................,..........,..._..........,...........x...................A................................................................................................,.v—. ................




THE UNITED REPUBLIC OF TANZANIA

Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)

.....................................

P.0. BOX 1744
Ty TSRS ER S SRR ——

e

has been granted a Certificate of Incentives to invest in a new, RKOXRKAXOXXEXRATHELN X
REXEANR WY XAK enterprise known as

BAM CONTRACTORS (T) LIMITED

Executive Director

Tanzania Investment Centre
P.O. Box 938, Dar es Salaam

6TH DECEMBER, 2013

GPDSM



Name of the Company
Bam Contractors (T) Ltd.

Post Box Shoga Area, Chunya District | COl Number 52416-01 Contact Mr. Bernad A. Malilah
Post Office 1744 COlI Date 05/12/2005 Designation Director
Region | Mbeya Application F. No 11534 Phone 0
Country | Tanzania Status New Direct Phone 0
Sector Manufacturing Cell Phone 0755 88 66 14
Sub Sector Gold Processing Fax 0
File No 042566 E-Mail Address |p

&-’BlOCk Shoga Area

et Shoga
District Chunya
Region Mbeya

Foreign Equity

Local Equity

Foreign Loan

Local Loan

0

0.264

0

0.75

Name Nationality Land/Building 0.14

Ismail B. Malilah Tanzanian Plant 0.693

Laban B. Malilah Tanzanian 24.4 gz:‘rl:i:::fe & Fittings g:)z 2

Bernad A. Malilah Tanzanian 73.2 Pre-expenses 0.011
Others 0
Working Capital 0.035
Total 1.014

|Employment 19 Evaluated By wf officer3
apacity 8000 troy ounces pa. Drawn By wf registy2
ject Turn Over Project Type | ocal

Description

To establish and operate gold processing project in Chunya District

Recomendations

Be approved subject to providing evidence as required by section 17 of Tanzania Investmnet Act,1997

Decision

sesrsrasaresey

APPROVED BY EXD

Date:... 2L 2l

FeessravERanns

11/29/2013 09:18:46 AM

Page 1 of 1




TICC/PP.10/042566/3 6" December, 2013

Tanzania Investment Centre
Standard Chartered Bank (T) Ltd
US Dollar A/C 8702006002000
7.Shs A/C 0102006002000

We wish you every success in the implementation of the project.

Yours sincerely,
Tanzania Investment Centre

Juliet R. Kairuki
EXECUTIVE DIRECTOR

Copy to: Permanent Secretary,
Ministry of Finance,
P. O. Box 9111,
DAR ES SALAAM

Permanent Secretary,

Ministry of Industry, Trade and Marketing,
P.O. Box 9503,

DAR ES SALAAM

Commissioner General,
Tanzania Revenue Authority,
P. O. Box 11491,

DAR ES SALAAM



,'7
@)

TICC/PP.10/042566/3 6" December, 2013

Managing Director,

Bam Contractors (T) Ltd,
P.O. Box 1744,

MBEYA

RE: CERTIFICATE OF INCENTIVES FOR GOLD PROCESSING PROJECT
IN CHUNYA, MBEYA

We wish to acknowledge receipt of your project proposal to establish gold
processing in Chunya, Mbeya as presented in the tic P.A. 1 Form No. 11534 and
Feasibility Study with a projected investment amounting to USD 1.014m.

We are pleased to inform you that your investment proposal is officially
registered by TIC and therefore the project will be granted a certificate of
incentives under authority conferred upon TIC under Part III, Section 17 (1-8) of
the Tanzania Investment Act, 1997.

Also be informed that you will have to submit a project implementation Progress
Report on the implementation of the project in every six months for centre’s
information and review. Guidelines for the preparation of the report are
contained in annexure attached to this letter. Please do not hesitate to contact
the Centre for any clarification if the need arises. Also note that a facilitation fee
equivalent to US$ 1000.00 is payable at the ruling exchange rate prior issuance
of the Certificate of Incentives. Please make deposit direct to the bank as per
bank details below:-

v f2




BAM CONTRACTORS (T) LMITED

P.O. Box 1744 MBEYA; Tel: +255 755 886614

November 10 2013

Ref. No: BCL/TIC/2013/1

Executive Director

Tanzania Investment Centre

P.0O. Box 938

Dar es Salaam i T

RE: APPLICATION FOR TIC CERTIFICATE OF INCENTIVES

We are planning to establish and operate a gold processing project at Shoga areain Chunya District. It is
against this background that we hereby submit our application for TIC Certificate of Incentives to facilitate
smooth implementation of the project.

Attached herewith please find the following basic documents for ease of reference and approval:

1. Three copies of Application for TIC Certificate of Incentives form
Certified true copy of Certificate of Incorporation.

A copy of Company Memorandum and Articles of Association
One copy of project Feasibility Study Report

Lease Agreement Document in respect of the project location

A Letter of Reference from the Bank

N e g ke w N

Company Board Resolution to register the project with TIC

Thanking you for your kind cooperation.

Yours sincerely,
BAM CONTRACTORS (T) LIMITED

ernad A. Malilah

Managing Director
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SKETCH MAP SHOWING FROJECT LOCATION
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Investment Breakdown  US$/Tshs:M

Land/Building ~ ......] 1740,.0040.....

Plant, MA CHRERY K & ‘?3{. OO
FAeuipmiENT

..................................

Vehigles: .. . . ........ e ' 3 O} Q0Q..
Furniture & Fittings R 5,.000...
Pre-expenses ... ; A .l. .99 O ......
Others. . . ........  cssa3shisdsg 7 S
Working Capital ~ ......... 35/000
TOTAL 00 (6060 wsesl b hir.0.0.0.
Contact Details:

Name: BERMNAD.. A . MAL LAY

--------------------------------------------

------------------------

Telephone:.. 1.2 5.5.755..88.¢6.14

Email: e cerre e iene

Payments to be made payable to:

TANZANIA INVESTMENT CENTRE

STANDARD CHARTERED BANK TANZANIA LTD.

SWIFT ADDRESS: SCBLTZTX
ACCOUNT NO.: 8702006002000

----------------------------------

-----------------------------------




APPLICATION SUMMARY

CompanyName:..SAf\/\ CoNTRALCTORS C-r) ) LT E. D

Certificate of Incorporation Number: SZ Z'I_té Status: NEN
Certificate of Incorporation Date: .| ZT“ May .29
Post Box: ...... l. —1[ 44— .................
Town: ... M 8 E";‘T I S

Sector: M ARIJEACTURING Sub-Sector: GoiL P PRICE SSING

..............................................................

Investment Financing Plan in Milliemr US$/Tshs:

Foreign Equity Local Equity Foreign Loan Local Loan
......................... BEED09. . F52.000 .,
Project Objectives:... IO . ESTARLISH ... AND... QPERATE...O5......

............................................................................................ csesws

_____ GObp..... PROL.CESSING... . PROTECT. 4vi  CHUNY A  DIsTRICT-

Capacity: ..§,.000 TReY. QUNCES P A

Employment:  Foreign: ....J....... Local: ..... B PRPRY. Total: ...L.T.......
Implementation Period: .=, T&=ARS.

Project Location

Site/Plot/Block No.: ..3.H:044. . AREA

Street: . SHe&A.......... District: .&HUMN YA .. Region: ....MBEYA.

(Attach sketch map showing project location)

Shareholders Nationality %o




The intended capital investment of the Company in terms of Section 2(2) of the Act

is Totts JUSS .. i Ol e @ B it it b 1ot Nl AT o vaanssenrensssesnararenesons

T _
The month and day of the financial year end is - ol - ¥ R0 =X L = -

Note:  failure to provide all the required information will result in the return of the application
by the Centre.

i/\We enclose a cheque/cash made payable to the Tanzania Investment Centre for Tshs./US$

Being the Registration Fees. In the event this application
is unsuccessful we understand that this fee will not be refunded.

MBEXA..... do solemnly and sincerely declare that I am a director/duly

audiorized agent of ... 2. A M. G 0D TR G T O RS LT i ber TR

AND that all the requirements of the Tanzania Investment Act, 1997 in respect of matters precedent
10 the registration of the business enterprise under the Act and incidental thereto have been complied
with, AND I make this solemn declaration conscientiously believing the same to be true.

it _

icant

................................................

M Ak
Peclared at Dar-m }
pp!

Vicfore me:

----------------------------------------

Commissioner for Oaths

Attach only where applicable, otherwise indicate “N/A™




To:

3.

4,

5

6.

UNITED REPUBLIC OF TANZANIA

THE TANZANIA INVESTMENT ACT
(No. 26 of 1997)

APPLICATION FOR REGISTRATION
(Made under Regulation 42) 1

The Executive Director
Tanzania Investment Centre
P. O. Box 938

DAR ES SALAAM
Tanzania

Ve ... DERNAD A MALIEAH i snineasomases
(diretor/directersfagent of DBAM . CGONTRACTIRS (T LINITED
(name of business enterprise) apply for registration of ..J2 AN, SOV TRACTORS () LT

under Sectioﬁ 17 of the Act and Part IV of the Investment Regulations, 2002.

The registered office of the company will be situated at ...~ H S &4 AREA....LD......

CHUNYA DISTRICT, MBEXA -

........................................... PR e I T R R T P PR T YT

Copies of the following documents are attached to this application:
vA(i) The Memorandum and Articles of Association/or partnership agreement
WAi) Certificate of Incorporation/Registration

Alii) A copy of the Project Profile or Feasibility Study showing the implementation period,
programme of implementation and operative date

AV) Evidence of financing and evidence of land ewnership for the project

The Head Office of the Company will be situated at .. K L HZn .4 AR EA,. . MB1gsa PisTRICT:
The Principal Officers of the Company are @ BRERNAL AL Y AR

(. MANASE A IMARIEA D oeesiosssessseseesessse
Auditors of the Company are ... MnlA KA TARE.. ( SINPE..MBEYA.....
The authorized share capital of the Company is Tshs./8% ... 2.0 S..£.€.0. /:

....................................................................................................................



Form PA 1 SenalNo?sz* TICN’lsa‘f.

TANZANIA INVESTMENT CENTRE

REGISTRATION FORM
FOR
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SKETCH MAP SHOWING PROJECT LOCATION
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Investment Breakdown  US$/TshsM

Land/Building =~ ....... 1 40,000......
Plant Macthnery £ 693, 000
FARuipmieEnT

Vehicles ... i 3 O} 00Q...
Furniture & Fittings R 5,.000...
Pre-expenses ... Hi, .99, O ......
ISR = sl B o
Working Capital ~  ......... 35/000
FOTRL. . . 0l sl LOlA,.000.
Contact Details:

Name: BERMNAD, A ML LAY

............................................

. Telephone:..}.255.755.88.¢6.6.14

...........................................

S

Payments to be made payable to:

TANZANIA INVESTMENT CENTRE

STANDARD CHARTERED BANK TANZANIA LTD.

SWIFT ADDRESS: SCBLTZTX
ACCOUNT NO.: 8702006002000

----------------------------------

-----------------------------------



APPLICATION SUMMARY

...................................................................................

...................

................................................

Post Box: |+ 4+ “

Town: N B=Y A

Sector: .MA—HUFAC-TMRHJQ Sub-Sector: GoL P PRICE sSING

.............................................................

Investment Financing Plan in Millierr US$/Tshs:

Foreign Equity Local Equity Foreign Loan Local Loan
......................... 284,099 ... 359,000,

...... G bR BROCESSIAG. . PROTECT. A CHUNY.A  DisTRICT

----------------

...............................................................................................................

Capacity: .8, 000 TROY. QuNcES P A

.............................

Employment:  Foreign: .... 9. Local: ..... 190000 - Totak: &l

Implementation Period: . >, TE&

Project Location
Site/Plot/Block No.: .S HO0G2.  AREA
Street: . SHo&GA.......... District: .GHUN YA .. Region: ....MBEYA.
(Attach sketch map showing project location)
Shareholders Nationality %
Qerrnae A Marian Tz 1.z /
@ Losan B Marian Tz 244

..............................

................................

..............................

..............................................................



7. The intended capital investment of the Company in terms of Section 2(2) of the Act

is Tohs /USS ... 1. 0@ 0.Q........

....................................

.........................................................

..............................

S T .
%, The month and day of the financial year end is S PELEMBER.....commins

Note:  failure to provide all the required information will result in the return of the application
by the Centre.

I/% enclose a cheque/cash made payable to the Tanzania Investment Centre for Tshs./US$

......................................

asihorized ageat of ... -2 ANV CONTRACTORS. LT =T R

AND that all the requirements of the Tanzania Investment Act, 1997 in respect of matters precedent
1o the registration of the business enterprise under the Act and incidental thereto have been complied
with, AND I make this solemn declaration conscientiously believing the same to be true.

, Me =

E.éaclaredat])a:—g‘s-@m }

e man e sAAnasmrn b ST RS T W
} pplicant

The civand day of v, A5 R 20.12.} :

Bi-fore me:

~ ; /
Viaddd Leanel @220

----------------------------------------

Commissioner for Oaths

“*Jitach only where applicable, otherwise indicate "N/A"



To:

UNITED REPUBLIC OF TANZANIA

THE TANZANIA INVESTMENT ACT
(No. 26 of 1997)

APPLICATION FOR REGISTRATION
(Made under Regulation 42) :

The Executive Director
Tanzania Investment Centre
P. 0. Box 938

DAR ES SALAAM
Tanzania

. Ve BERMAAD A MALILAH |

......................................................................................................

............................................................

(name of business enterprise) apply for registration of .. R AN, ... C O TRAcTeRS (T LT

..................................... sessessssenne

under Section 17 of the Act and Part IV of the Investment Regulations, 2002.
2. The registered office of the company will be situated at ... =0 &4, AREA....Lr

.................................. Sesscsssssssenens

LEHUNY AL BISTRICT, MBEYA. -

...........................................................

Copies of the following documents are attached to this application:
v (i) The Memorandum and Articles of Association/or partnership agreement
WAli) Certificate of Incorporation/Registration

Ali) A copy of the Project Profile or Feasibility Study showing the implementation period,
programme of implementation and operative date

Av) Evidence of financing and evidence of land ownership for the project

3. The Head Office of the Company will be situated at .. K 1 . A AR EA, . ME1A4§A PISTRICT:

....................................

4. The Principal Officers of the Company are (1).. RERNA L. A N AL AR
@ Lagant. 2. MALic A (3 MICHAEL, KENNETH.

...............................................................................................................

..............................

5. Auditors of the Company are ... MinNA KA TARE. ( SARDE, MBETA,

6.  The authorized share capital of the Company is Tshs./J8% ...2..09 0. . &.6.0.. /:. eernaen

....................................................................................................................



Form PA 1 Serial No. qsz* TIC N ' 5

TANZANIA INVESTMENT CENTRE

REGISTRATION FORM

FOR

CERTIFICATE OF INCENTIVES
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SKETCH MAP SHOWING FPROJECT LOCATION
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Investment Breakdown  US$/TshsM

Land/Building
Plant, M A ¢t NERY 2

FluipmierdT
Vehicles
Fumniture & Fittings R 5,.000...
Pre-expenses ...} ; 1..09 O ......
Othets,: = 0@ 2 Lo P .
Working Capital 351000
TOTAL .. LO1A4,.000.
Contact Details:
Name: .BERAR. . AL.MALLLAY Title:

Telephone:..+.255.755. 8864 /4 _ Fax

...........................................

Pl s e s i R T

Payments to be made payable to:

TANZANIA INVESTMENT CENTRE

STANDARD CHARTERED BANK TANZANIA LTD.
SWIFT ADDRESS: SCBLTZTX

ACCOUNT NO.: 8702006002000

DIRE c TSR

........... R R

...................................




APPLICATION SUMMARY

.....................................................................................

Certificate of Incorporation Number:; SZ z’_|6 Status: NEN
Certificate of Incorporation Date: l?-T H May ..2805....
Post Box: ...... '. T'[ 44 .................
Town: MBE=Y A

Sector: MARUEACTURING Sub-Sector: GoiLp PRICEsSSING

..............................................................

Investment Financing Plan in Milkienr US$/Ishs:

Foreign Equity Local Equity Foreign Loan Local Loan
......................... 284,099, .o FSe, 000,
Project Objectives:... TO.. . E STARL)SH.... . AND. . QPERATE...A......
5550 S R!%.?..Cr!.:—.{:‘-'.t;rf\;ﬁ: ..... FROTECT.. A CHURY AL DISTRICT-

...............................................................................................................

Employment:  Foreign: < Local: ..... 1.9..5..0 + Total: ’ei

Site/Plot/Block No.: ..S.H0 A, AREA
Street: . SHe&GA. ... District: .&Hun YA, Region: ....MBEYA.
(Attach sketch map showing project location)
Shareholders Nationality %
Qlasrnae. A Marian T 1.2/
@ kot B Mavias Tz 24:4

...........................................

......................................................

......................................................




The intended capital investment of the Company in terms of Section 2(2) of the Act

“wl

s T fUSS .. i Ol it .0 . it st s sasavansiessnnssensansussneras

: - 5,ST _
%, The month and day of the financial year end is LBl . DECEMBER s

Note:  failure to provide ﬁll the required information will result in the return of the application
by the Centre.

1/\ enclose a cheque/cash made payable to the Tanzania Investment Centre for Tshs./US%

...................................................

.....................................................

AND that all the requirements of the Tanzania Investment Act, 1997 in respect of matters precedent
1o the registration of the business enterprise under the Act and incidental thereto have been complied
with, AND I make this solemn declaration conscientiously believing the same to be true.

. .
} pplicant
j i day 6o it 2008} :

ccLesEsatSsssLe T UL VO E D LossssssasEresrewanies e

{eclared at Dm } @

F-fore me:

pa ; g '
_ /(_24—/(9 /44_/1/44-' oz d

Commissioner for Oaths

“““Ziiach only where applicable, otherwise indicate “IN/A”




To:

UNITED REPUBLIC OF TANZANIA

THE TANZANIA INVESTMENT ACT
(No. 26 of 1997)

APPLICATION FOR REGISTRATION
(Made under Regulation 42) g

The Executive Director
Tanzania Investment Centre
P. O. Box 938

DAR ES SALAAM
Tanzania

......................................................................................................

(diretor/dizectorsfagent of .. B.AM  CONTRACTIRS (T, LINITED
(name of business enterprise) apply for registration of .. R AN, . CONTRACTERS (M LT
under Section 17 of the Act and Part IV of the Investment Regulations, 2002.
2. The registered office of the company will be situated at ... =~ H O &4 AREA .Lnl.....
CEHUNY A B TRICT,  IMBEYA £ eesssensnssen
Copies of the following documents are attached to this application:
v(i) The Memorandum and Articles of Association/or partnership agreement

WAli) Certificate of Incorporation/Registration

Alii) A copy of the Project Profile or Feasibility Study showing the implementation period,
programme of implementation and operative date

AV) Evidence of financing and evidence of land ownership for the project
3. The Head Office of the Company will be situated at .. KK 1 B4 AR EA, . ME 1144 PisTRICT-

4. The Principal Officers of the Company are W BERNAL. A NASLA

5. Auditors of the Company are ... MinlA, KATA-Q'?E(-S INDE,. MBEYA.....

....................................................................................................................

....................................................................................................................



Form PA1 Serial No.

TANZANIA INVESTMENT CENTRE

REGISTRATION FORM

FOR

CERTIFICATE OF INCENTIVES




e BT R e

Certificate of Incorporation

x ¥
ALY P s T i

No 52416 v
FPHERERY CERTIFY T HAT
BAM CONTRACTORS (T) ======—-—

h
=/ S

o

Limited
1s this day incorporated under the Companies
Ordinance (Cap. 212) and that the Company
is Limited.
Given under my hand at Dar es salaam

this [2TH day of LS

WO THOUSAND AND FIVE

g jq--n-—‘ o bl b R "‘SMM, i s R S e e A L i e, ,.?} “‘E;-
S ] »h e . L = M i

T 1 e

o Assift. Registrar of Companies
]

% fCCATIFIED TRUE COPY OF THE GRIGINRY

- TASCO R. LUAMBANQ --

ADVOCATE, NOTARY PUBLIC &

commi NER FOR OATHS
foion aﬁ--,_-,-... oate: JT |14 2a L)




P.O. Box 1744 MBEYA; Tel: +255 755 886614

EXTRACT FROM THE MINUTES OF THE BOARD OF DIRECTORS MEETING HELD AT HILL VIEW
HOTEL IN MBEYA CITY ON 3R0 DAY OF NOVEMBER 2013

Present:
1. Bemad A. Malilah - Chairman/Director
2. Laban B. Malilah - Director
3. Michael Kenneth - Secretary

AGENDA NO. 1/2013: APPLICATION FOR TANZANIA INVESTMENT CENTRE (TIC) CERTIFICATE OF
INCENTIVES

At its meeting on 3 November 2013 at around 15.15 hrs, the Board of Directors of BAM Contractors (T)
Limited resolved to apply for the Certificate of Incentives from TIC to facilitate development and operation
of gold processing project at Shoga Area in Chunya District.
The Board resolved further that:

o This Certificate shall be used only for the purpose of the stated project and not otherwise.

o Mr. Bernad A. Malilah, the Director and Shareholder of this company be and is hereby authorized,

directed and empowered to execute for and on behalf of this company and its name any and all
documents required in connection with this application.

The meeting was closed by the Chairman at around 16.20 hours.

BAM GONTRACTORS (TILIMITED | ;\ ‘ .5
Chairman MEEYA Secretary




MBINGA BRANCH,
P.0.BOX 4,

TEL: 025-2640072,
FAX: 025-2640306,
MBINGA

15.12.2012

TANZANIA INVESTMENT CENTRE(TIC),
P.O.BOX 1316,
MBEYA

RE: BAM CONTRACTORS TANZANIA LTD

Reference is made to the above subject.

This lefter serves to infroduce to you BAM CONTRACTORS
TANZANIA LTD, a company that has been maintaining and

operating successfully a business account No: 61703500197
with us since year 2006.

Please accord the director of the company all necessary
assistance that will enable him accomplish his mission.

Thanking you in advance, |

I\ M&k\f: “‘\

LUGANO MWAMPETA
BRANCH MANAGER
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Form No. MRF. 11

THE MINING (MINERAL RIGHTS) REGULAT IONS, 1999

PRIMARY MINING LICENCE
No. 0000929

The Mining Act, 1998

The exclusive right, subject to the provisions of the Mining Act, 1998 and of the
regulations thereunder now in force or which may come into force during the

continuance of this primary mining licence or any rer%_gwal thereof, from the
R day of MIEh 2000 o 797 Day of MA#H Ziog

o R F T to prospect and mine for (type of mineral).griE:%E : ("‘@L‘& ..

within the area described on the application for registration of this primary mining
licence and on the plan attached thereto,

RENT: Shs. H!, @001”" ;

ER.V. No. ﬂgi‘%ﬁ ......... of 3574000 4[;»% /// - /V,




Form No. MRF. 11

THE UNITED REPUBLIC OF TANZANIA

THE MINING (MINERAL RIGHTS) REGULATIONS, 1999

FRIMARY MINING LICENCE
No. 0000928

The Mining Act, 1998

The exclusive right, subject to the provisions of the Mining Act, 1998 and of the
regulations thereunder now in force or which may come into force during the

iS hereby granted to Mén Ml\'ﬁf\'SE h . M}‘L!Lﬁ i %EQNM@ ﬁ ’ Mwm“{\g%g

AND Miiko KEnETW  OF P0-BOK 856 Moedn @ AT

SWOG I , CWUNYA .S REET 229]3- AVEA'™ § 34 I

insert name, address and description of the primary mining licence) of

............................... to prospect and mine for (type of mineral) (& 5. GOED

within the area described on the application for registration of this primary mining
licence and on the plan attached thereto,

ERV. No 76141333

& T,
This ............= -/‘8;[ .........




“—-'-'-- | ———— p— i ———a

Form No. MRF. 11

THE UNTI'EDREPUBLIC OF TANZANIA

THE MINING (MINERAL RIGHTS) REGULATIONS, 1999

PRIMARY MINING LICENCE
No. 0000927

The Mining Act, 1998

The exclusive right, subject to the provisions of the Mining Act, 1998 and of the
regulations thereunder now in force or which may come into force during the

continuance of this pnmary mining licence or any renewal thereof, from the
B0 dayof MK 2800 1 297 pay ormafict 2008

' is hereby granted to M&: MANASE K -MKLILK, GERNARS A - MWAKiK,,

?vMD Mrﬂm‘.} K%;Mam of 0. BOA fﬁéze MBEESN. T

insert name, address and description of the primary mmmg licence)of ................
g€ GOHD

within the area described on the application for registration of this primary mining
licence and on the plan attached thereto,

RENT: Shs. Hv8vl= .

This ........... Af:-;.\d .............. day of . Mﬁ Y.2 000 |
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Form No. MRF. 11

THE MINING (MINERAL RIGHTS) REGULATIONS, 1999

PRIMARY MINING LICENCE
No. 0000946

The Mining Act, 1998

The exclusive right, subject to the provisions of the Mining Act, 1998 and of the
alations thereunder now in force or which may come into force during the

atinuance of this 3}é)rimary mining licence or any renewal thereof, from the
.................. Zzgday of FEb. 2608 to0... & e . Day of FES 2005

sert name, address and description of the primary mining licence) -
............................. to prospect and mine for (type of mineral). REEF Gl

/ithin the area described on the application for registration of this primary mining

sence and on the plan attached thereto,

\



LESSEE

For and on behalf of the LESSEE BAM CONTRACTORS (T)

LIMITED \k\«@
N
NAME_RENARD A MALILA &
N
, A&
SIGNATURE &W— RO
QQ\ Q'VQ
‘ - ) *\0 Q- +
POSTAL ADDRESS 2@1 [Z 44 (VUGED B
QUALIFICATIONS i saecioll

WITNESS TO ABOVE SIGNATURES

NAME jatco /a‘m‘)
gt

SIGNATURE

POSTAL ADDRESS

QUALIFICATIONS



LESSORS

SB&}_NED by the LESSOR, M/S MANASE A. MALILA on the
_day of 2013

NAME f\/\/ﬂﬁ\\kée A DAL
SIGNATURE DMM——/

POSTAL ADDRESS ' /44 M@G/\j A
QUALIFICATIONS et

® %ED by the LESSOR, BERNARD A. MWAKIKUSI on the
ST dayof W/ 2013

NAME (3 Eald « A Muwpds ((Aust

SIGNATURE %ﬁ———

POSTAL ADDRESS %x ¢4y /ﬂé&w‘}m

QUALIFICATIONS _ D{Z Ecial

SIGNED by the LESSOR, M/S MAIKO KENETH on the
o \—day of ™YW 2013

NAME [Vt ko KENE)H
SIGNATURE MKQ
POSTAL ADDRESS _Cr |44y IMEE4n

QUALIFICATIONS. DI ECIAHE




5.2 Not to prevent the Lessor and/or his agent with or
without workmen, at reasonable time of the day, after
reasonable notice to the Lessee in that respect, to enter upon
the premises to examine and/or execute major repairs to the
said premises under the Lessor’s covenants in that behalf.

5.3 To use the premises for lawful business purposes
5.4 To keep the premises and fixtures in good state of repair

5.5 Not to make any alterations or additions to the premises
without the written consent of the Lessor

5.6 Not to do anything that will invalidate the insurance
policy or cause an increase of risk and premium and pay for
such damages unless the Lessor is eligible for insurance
compensation

5.7 Unless the lease is renewed, within three months prior to
the expiry of the contractual period, to surrender vacant
possession of the premises to the Lessor

5.8 Either party may terminate the lease by giving the other
party three months notice in writing of the desire to do so,
any time from 12 months after this lease has become
effective, on FIRST day of NOVEMBER 2013

5.9 If at any time during the lease the property becomes
damaged by fire, not attributable to the Lessee, or by major
forces and it becomes unfit for habitation/intended
business, the Lessor shall afford the Lessee acceptable
alternative accommodation/business premises or terminate
the lease.

6. DISPUTE RESOLUTION

All the disputes arising out of the terms of this agreement
shall be settled through negotiations or arbitration.

IN WITNESS WHEREOF; the parties hereto have set their
respective hands on the day and the year in the manner
herein below appearing:



LEASE AGREEMENT

1. THIS AGREEMENT made this FIRST day of NOVEMBER
2013 between MANASE A. MALILA, BERNARD A. MWAKIKUSI
& MAIKO KENETH of P.O. Box 956 MBEYA, Tanzania
(hereinafter referred to as “the Lessor”) of the one part and
BAM CONTRACTORS (T) LIMITED of P.O. Box 1744 MBEYA,
Tanzania (hereinafter referred to as “the Lessee”) of the other
part.

2. WHEREAS the Lessors are the owners of land with Primary
Mining Licenses No. 0000946, 0000927, 0000928 and
0000929 situated at SHOGA AREA IN CHUNYA DISTRICT,
MBEYA and are desirous of leasing THE LAND (hereinafter
referred to as the “Demised Premises”) to the Lessee for a
consideration of TSHS 1,000,000 (ONE MILLION ONLY) per
month and,

3. WHEREAS the Lessee is desirous of taking in lease the
abovementioned Demised Premises for the same consideration
and upon the conditions and the terms hereinafter appearing.

4. NOW THIS AGREEMENT WITNESSETH AS FOLLOWS:

4.1 The period of tenancy herein referred as the
“Contractual Period” shall be for Ten (10) years starting
from the FIRST day of NOVEMBER 2013 to the THIRTY
FIRST day of OCTOBER 2023 with an option for renewal
following three months prior to the expiry date.

4.2 The monthly rent shall be TSHS 1,000,000
(SHILLINGS ONE MILLION ONLY) payable twelve months
in advance and the receipt of the first such payment shall
be signified by signing of the agreement.

5. THE LESSEE HEREBY COVENANTS WITH THE LESSOR
AS FOLLOWS

5.1 Not to assign, sublet or part with the possession of the
premises or any part thereof without the written
consent of the Lessor.




Name, Address and [,)-cscripr_io-n of the Subscribers No of Shares in Signature
Shares
Taken
I. BERNAD A. MALILAH 300
B AM CONTRACTORS (T} LTD
P.O. Box 428
MBINGA R 1.
p_— — A —
2. LABAN B. MALILAH 100
3 AMCONTRACTORS (T) LTD
P.O. Box 428
MBINGA D
3. ISMAIL B. MALILAH o 10 SR
B AM CONTRACTORS (T) LTD
P.O. Box 428
MBINGA T Madlis.

ADDRESS: // O B x

.....................................................

L3 ;.J -~
QUALIFICATION:. ............. /

SIGINATURE:



WINDIHG UP

14 with the sanction of a Special Resolution of the shareholders any part of the assets of the
Company including any share in ather Companies may be divided between the members of the
Company in specie or may be vested in Truslees for the benefit of such members and the
liundation of the Cormpany may be closed and the Company dissolved but so that no member sha

be compelled o accept any shares whereupon there is any ability.

5 Dvery Diestor, Managmg Daeclon, Agent, Auditor, Secretary and other officer for the time being of
Hiee Compoany <hall eodemmbied ool of the assets of the Company against any liability incurred

= hy hinvin defending any proceedings, whether civil or eriminal in which judgment is given in his

Tawotn ot whn v he e acquitled ot in connection with any application (Under section 345 of the
ordinance) i which rehel s granted to him by the court.

Al TERATION OR ADDITIONS

165, Subject to he provisions of the Ordinance and to those contained in the Memorandum of
"L Association the Company may be special resolution make alteration or addition so made shall be

as valid and effectual as if originally contained in those Articles and be subject in like manner to

alteration by special Resolution.




i

N Aresolulion in witting signed by the Directors then in Tanzania shall be as valid and effectual as if
it hiid been passed at a meeting of Rirectors then in Tanzania shall be as valid and effectual as if it

hil been passed at a meeting of Directors duly called and constituted.

10 The Directors may from time to time borrow or raised any moneys for the purpose of the Company

which may exceed the issued share capital of the Company.
HORROWING POWERS

Ll I Direclors may raise or borrow for the purpose of the Company’s business such sum or sums
al money as they think fit and they may secure the repayment of or raise any such sum or sums as
aloresaid by mortgage or charge upon the whole or any part of the property and assets of the
Company, present and future including its uncalled or an issued capital or by the issue, at such
ptlee e they may think fit, or bonds or debentures, either charge upon the whole or any part of the
praperly and assets of the Company, or not charged or in such other way as the Directors may

fhink. expedient.
ALTERNATL DIRECTORS

1, Lok Direclor may nominate a person, who shall be approved off in writing by the other Director, to
acl s allernate in his place during his absence from Tanzania or inability to act as such Director.
Such allernate Director shall be subject in all other respects to the terms and conditions existing
will reference fo the Directors of the Company, and such alternate Director whom he represents
andin the case of an alternate Director being unable to act during the absence or inability to act as

Ihe: Direclor whom he represents he may subject to the like approval of the other Directors appoint

auly qualified persen to actin his place
L
SECRETARY

1} The Secretary shall be appointed by the Board for such terms atsuch remuneration and upon such

condilion as it may think fit, and any Secretary so appointed may be removed by the Board.



e ol to lam, provided that no sharcholder shall be obliged to take more than maximum

mvrither of such shares stated in his answer to the said notice.

Fpon sueh apportionment being made or such one shareholder notifying his intention to

piirchae, s the case may me, the party desiring to sell or transter the single shareholder

whe shindl have apreed to purchase the same.

+

Article 39 to 53 Table “A” shall apply subject to he following variations:
() A General Meeting, Ordinary or Extraordinary may with the consent in
wriling of all members, be convene on a shorter notice than seven days or

without notice.

() Two members, present either personally or by proxy shall be from

quorum.

(¢) Any ordinary resolution of the Company determined without any general
meeting and evidenced by writing under the hands of majority of the
Directors and of the members of the Company holding three fourths of the
issued shares of the Company shall be valid and effectual as an ordinary

resolution duly passed at a General Meeting of the Company.
DHLECTORS

t (1) Until otherwise determined by the Company in General Meeting the

Directors shall not be less than two and not more than seven in number

(b} The following persons shall be the first Directors of the Company.-
1. BERNARD A. MALILAHA
2. LABAN B. MALILAH
3. ISMAIL B. A. MALILAH

1" The share holding qualification for Directors may be fixed by the Company mn
General Meeting, and unless and until so fixed no qualification shall be
required.

K The quorum of Directors for transacting business shall, unless otherwise fixed

by the Directors, be two.



()

determination of such employment lo be members of the Company) is limited to fifty;
proviced that were tve or mere persons hold one or more shares in the Company jointly,
they shall for the purpese of this article, be trusted as a single member

Any invitation to the public to subscribe for share or debentures of the Company is
prohibited.

(d) The Company snall not have power to 1ssue share warrant to bearer.

ITRANSFER OF SHARES

- The Directors may in their direction and without assigning any reason thereof refuses to reéiéter

the: ransfer of any share to any person wno it shall in their opinion be undesirable for any reason

. whalsoever to admit te membership.

1 tuhject to Clause 2 and 3 hereof the right to members to transfer their shares shall be restricted as

Inllows: -

(@)

(c)

No share shall be transferred to a person who is not a member so long as any member or
any person selected by the Directors as one who is desirable in the interest of the
Company to admit to membership.

Every shareholder or trustee in bankruptey, or any person who may desire to sell or
fransfer any such shares and every personal representative of a deceased shareholder
shall give nofice in writing to the Directors that he desires to make such sale or transfer.
Such notice shall constitute the Board of Directors of Company as his agent for the sale of
such shares to any member of members of the Company at a price to be agreed upon
between the party giving such notice and the Board, or in case of difference to be
determined by the Auditor of the Company

Upon price of such shares being agreed to a determine as per Clause (b) above, the
Board shall forthwith give notice to such or the shareholders other than the shareholders
design to sell or transfer the said shares staling the number and price of such shares
inviting the person to whom notice is sent to state within 21 days from the date of such
notice whether he is willing to purchase any if so what maximum number of such shares
At the expiration of such 21 days nofice the Board shall apportion such shares amongst
the shareholders (if more than one) whe shall have expressed their desire to purchase the
same and as far as may new prorate according to the number of shares already held by

themn respectively, or if there be only one such share holder, the whole of such shares shall



) THE COMPANIES ORDINANCE (CAP. 212)
,-:T )\% X COMPANY LIMITED IN SHARES
f ()) S~ ARTICLES OF ASSOCIATION OF

BAM CONTRACTORS (T) LIMITED
PRELIMINARY ' ‘

I Inthese regulations:-

“Ihe Ordinance” means the Companies Ordinance Chapter 212 of the Laws of Tanzania.

When any provision of the Ordinance is referred to; is that provision as modified by any laws for
the ime being in force.
Unless the contest otherwise requires, the expressions defined in the Ordinance or any statutory

madiication thereof in force at the date at which those requlations beceme binding on the
Company, shall have the meanings so defined.

Any words importing the singular shall include the plural and vice versa, and words importing the
masculine gender shail include females, and the words importing persens shall includes bodies

corporate, partnership, firms, cooperative societies etc.

Ihe Regulation of Table ‘A" in the first schedule to the Companies Ordinance
(hereinafier cafled Table "A” shall apply to the Company, save in so far they are varied or exclude
hereby, butin case of any conflict belween the provisions herein, and the provisions under Table

‘N the former shall prevail, and in addition o substitution shall be the Regqulation of the Company.

PRIVATE COMPANY
2. Ihe Company is a private Company and accordingly:-
(a) The right to transfer shares is restricted in the manner hereinafter prescribed
(b) The number of the members of the Company (exclusive of persons who are in this
employment of the Company and of person who, having been formerly in the employment

of the Company were while in such employment and have continued after the




Mime, Address ;1}m5cscription of the Subscribers

DYATT

PO, Box 428

LLABAN 3. MALILAH

PO Box 428

ISMAIL B. MALILAH

'O Box 428

No of Shares in | Signature
Shares
Taken
BERNAD A. MALILAU 300
IR A M CONTRACTORS (T) LTD
MBINGA o o b
100
IV A M CONTRACTORS (T) LTD RUW
MBINGA
10
IV A M CONTRACTORS (T) LTD
MBINGA J Malebo




The share of the company is Two Million shillings only.

(1Tshs 2,000,000.00) divided into hundred (1000) ordinary shares of ten
thousand shillings (Tshs. 2000) each. Subject and without prejudice to the
npht attaché to any class of shares of the Company, whether part of the
oripinal or any increased special, qualified, preferred rights of and privileges
or conditions as to capital, dividends, rights of voting or others, but so that any
such rights, privileges or conditions shall not be altered or modified except in

accordance wit Article of Association of the Company for time being in force. , -

We the several persons whose names, addresses, occupation are subscribes,
arc desirous of being formed into a company is pursuance of this
Memorandum of Association, and we respectively agreed to take number of

shares in the capital of the company set opposite our respective names.
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(v)

conliacting loading, unloading and stevedore business and to conduct as general brokerage
commission and customs houses, brokerage service business and to handle and forward for
francportation by air, highway. waler and rail, road between cities. towns, villages and other
places in various parts of the worid parson. bills notes, packages, merchandise, luggage,
qgoods, waras, parcels and other movable and personal property over and on such lines and
toules as may from time to time exist and generally to act as agents for land and estate.
charlers, auctioneers, clearing and forwarding agents, insurance agents and agency in all its
respeclive branches.

Lo canry on the business of motor vehicle garage and repairing and servicing of all type's of
vehicles and machineries and the business as dealers, wholesalers, retailers, distributors,
aqents, importers and exporters of hardware, motor vehicles, bicycles and its spares,

aquenliure and industrial machineries and spares, electrical machinery. accessories and
spates of all kinds.

(w) Topurchase, own or otherwise acquire lands, real property, easements, rights and other

praperty, real or personal for the purpose and conducive to the objects of the Compete
mckiding farming, cultivation of cassava, maize, potatoes, cereal crops and other agricultural
crope wlich are suitable for the manufacture and production of starch and other derivatives
alorementioned.

Lo canry on the business of petrol service station and deal in, diesel, oil, kerosene, rnineral oil,
ciude oil Jubrication oil, grease and / or fuel oil of all kinds and all other kinds of mineral and
pelroleum products as an importers, dealer or distributors and servicing and repairing of
veicles of all types generally.

Lo cany on the business of imports of electrical goods of various kinds, machinery, computer
calculslors, metals, refrigerators, air-conditioners, cookers, textiles, building materials.
mdustrial joinery spares, agricultural machinery.

lo carry on business of all types of agricultural, dairy and industrial equipment, implement,
machinery, implements, raw materials, spare parts for industrial, transport agriculture and

minerals sector as an importer, exporter, distributors, wholesaler and retailer and also farming
husiness.

(a1) To amalgamate with any other company having objects altogether or in any part similar to

those of this country.

The iabiiitics of members are limited




_‘

(m) To carry out the business of hotel rastaurant café road house out court motel holiday camp and

(n)

()

(n)

(v1)

apartment hotise keepers

[0 fil up furnish for the purpose of letting the same, of the visitors or guests whether in single
rcom suites, chalets, cettages or other wise.

lo buy, sell import praduce, manufaclure or other wise deal in food products, meat, groceries
fiuits, confecionery, wines, sprits, beer and other alcoholics beverages, tobacco, drug
supplies beverages, limes, furniture and furnishing and other articles required in the said
business of the Company.

To carry on any business, whether financial, manufacturing or otherwise, which may'séem to
(he Company capable of being conveniently carried on in connection with and the business of
the company.

Lo cary on the business as importers, wholesalers, retailers, manufactures of and dealers in
chemicals, gases, drugs, medicines, plasters, disinfectants, salts, acids, laboratory reagents
anid chemical photographic electrical, surgical, laboratory and scientific furniture, equipment,
apparatus and materials.

[0 <ink wells, and shafts, and to make, build and construct, lay down, acquire and maintain
Liclonics, engines, machinery, tramways, docks, plant and appliances and to execute andio do
all olher works and things necessary or convenient for working, obtaining, storing, treating,
presaiving. fining, mineralizing, bottling, canning and discharging any such fruit products or
olherwise for the purpase of the company.

lo carry on the business of veterinary surgeons in all its branches for the treatment of animals,
caltte, sheep, goats, poultry and all livestock generally to attend animals dispense any
medizine, perform operations and to do all other acts and things necessary for the carrying of
the business of the veterinary dispensary and ageneral pharmacy and to carry on business of
eholesale and retail agricultural inputs and plant medicines of all kinds and dealers in surgical
instrument appliances and deal in all requisites of veterinary hospitals.

To carry on the business of trade and deal in the export of all wild live birds. animals, and
generally any kind of pets for sale and export, improve, import, deal and trade in carvings.
paintings, curios, game skins, potery, and coconut by-products, beeswax, meat ghee, cooking
oils, corn flour, ciovas, cheese and commadities from by-products of milk.

To engage in, cenduct in and between any and all the regions and districts in Tanzania,
neighboring countiies and other foreign countries as agents or otherwise the business of

general trucking, forwarding. cartage. sterage, warehousing, distributing, whari age,




IHE COMPANIES ORDINANGE (CAP. 212) 4

) COMPANY LIMITED BY SHARES s S
) Ly MEMORANDUM OF ASSOCIATION [/\
) -

RN VAR or

~_
R BAM CONTRACTORS (T) LIMITED o

~

ST

O . e name ¢i the Company is “BAM CONTRACTORS (T) LIMITED”.

s ¥

B \ Hi: iequstered office of the Company will be situated in the United Republic of Tanzania. (\q
\ -19‘ :
J ?‘\ Fhe objects for which the Cempany is established are:- '

) e
('{'J‘ s, Iy chnage snd or carry on the business of road,cqnstruclions, engineering, general civil works,
; buildgs, renovations, office partitioners, decoratories, maintaners of dilapidated buildings,
+ Plimbing, fumiture manufactures, suppliers and exporters, residential and office furnishers and
"qenenal 1o be designers and fabricators of all kinds of gadgets whatsoever, to be timber-
! oprocessors, sawmillers and suppliers of alf kinds of timber, to be hardware and building materials
suppliees, manafactures of electrical equipments and suppliers of same.

() Tocany on the business as exporters, Importers, suppliers, distributors, buyers, sellers, general

. metchant., worldwide traders, wholesalers, retailers, dealers in goods, stores, consumable articles,
Qencral merchandise and commodilies, maize, rice, wheat and wheat flour, beans, tea, jute, bags,

eom, sugar, beans, sisal, hides, leather products, leather goods, beeswax, honey, simsim instant

collee, raw collee, coconuls and coconut products, green peas, food and cash crops including
livestock Liming of every kind.

(c) To carry on the business of building, renovation and rehabilitation, dealers in water supply sewage
and sanitation, electricity burglar proofing, roofing, ceiling and painting.

() To carry on the business of lumigation of warehouses, living houses and grains.

() To carry on the business of technical training in civil, mechanical and electrical engineering fields.

(1) To carry on the business of tailoring in large scale and weaving with the installation of tailoring and
weaving machine,

(1) To carry on the business of milling grains, such as maize, finger, millet, millet,

. (Ih) lo carry on the business of manufacturing furniture of all kinds with the installation of the
manufacturing machines.

(1) To carry on he business as transporters of public, general cargo haulers, agents and removal
conlraclors of agents, transport agents, hires and proprietors of vehicles of all kinds however
propelled

(1) To carry on the business of garage proprietors, dealers in hirers, repairers, cleaners, stores and

warehouses of all kinds of vehicles, machinery, equipment and plant, whether moved by
mechanical power or not, implements, utensils, appliances, apparatus, solutions, batteries and
accessories and all things capable of being used in connection with the said business or in the
manufacturer of maintenance as such vehicles. machinery, equipment and plant.

(k) To amalgamate with any other company having similar or identical objects altogether or in part to
those of this company.

() To purchase, lease, hire, take in exchange or otherwise acquire and hold and lands, buildings and
premises and any other estate and to acquire any confession, license and any copy rights and real
and personal property calculated directly to benefit the company:

() \ O\




THE UNITED REPUBLIC OF TANZANIA

® CERTIFICATE OF INCORPORATION

NO. 52416

BAM CONTRACTORS (T) LIMITED

I thi diay incorporated under the Companies Ordinance (Cap. 212) and that the
Company is Limied

|2 71H

Coven under my hand at Dar es Salaam, this (.5 200 Day of A ,74 /
7

Asst. Registrar of Comapnies

SEAL




THE COMPANIES ORDINANCE
(CAP. 212)
COMPANY LIMITED BY SHARES

******#z*t********
Memorandum

AND

Artticles of Association
OF

B AMCONTRACTORS (T) LTD.

*t**i#t*********

Incorporated this day of 2005

********#*******

Prepared by:

BERNAD. A. MALILAH.
Subscriber

P.O. Box 428

MBINGA - RUVUMA







25 526,800 | 7,902 534,702 | 19,045 515.657
26 515,657 | 7.735 523,391 | 19,045 504,346
27 504,346 | 7,565 511,912 @ 19.045 492 867
28 492 867 | 7,393 500,260 | 19.045 481,214
29 481,214 | 7.218 488,433 | 19.045 469,388
1.30 | 469,388 | 7.041 476,428 | 19.045 457,383
L3 457,383 | 6.861 464,244 | 19,045 | 445199
32 445199 | 6.678 451,877 | 19,045 432,832
33 432,832 | 6,492 439,324 | 19,045 420,279
34 420,279 | 6,304 426,584 | 19,045 407.538
35 407,538 | 6.113 413,652 | 19,045 394,606
36 394,606 | 5919 400,526 | 19.045 | 381480
37 381,480 | 5722 387,203 | 19.045 368.158
38 368,158 | 5,522 373,680 | 19.045 354,635
39 354,635 | 5,320 359,954 | 19,045 340,909
40 1340909 | 5114 346.023 | 19,045 326,978
Al 326,978 | 4905 331,883 | 19,045 312,838
42 312,838 | 4693 317,530 @ 19.045 298,485
1 43 298,485 | 4477 302,962 | 19.045 283,917
| 44 283,917 | 4.259 288,176 | 19.045 269,131
45 269,131 | 4,037 273,168 | 19,045 254,123
46 254,123 | 3,812 257.935 | 19,045 238,890
47 1.238.890 | 3,583 242 473 | 19.045 223,428
48 223.428 | 3.351 226,779 | 19,045 207.734
49 207,734 | 3,116 210,850 | 19,045 | 191,805
.90 191,805 | 2877 194,682 | 19.045 | 175637
51 175,637 | 2,635 178,272 | 19.045 | 159,227
92 159,227 | 2.388 161,615 | 19.045 | 142,570
53 142570 | 2.139_ 144,709 | 19.045 125,663
54 125,663 | 1.885 127.548 | 19,045 108,503
55 1 108,503 | 1.628 110,131 | 19.045 : 91.086
56 91,086 1.366 92,452 | 19,045 73.407
57 73.407 1,101 74.508 19,045 55.463
1 58 55.463 832 56,295 19,045 37,250
1.89 37.250 559 37,809 19,045 | 18.764
60 18,764 281 19.045 19,045 0
392,704




Loan Repayment Schedule (in US §)
Amount 750,000

Period 60 Months or 5 Years

Rate 18% p.a

Loan Months Rate
} 750,000 | 60 18.00%
Start Interest End Payment Balance
1 750,000 | 11,250 761.250 | 19,045 742,205 Total Interest ] 392,704
2 | 742205 | 11133 | 753,338 | 19.045 734,293
1 3 734,293 | 11,014 745307 | 19.045 | 726262
| 4 726,262 | 10.894 737.156 | 19.045 718,111
5 718.111 | 10,772 728.883 | 19,045 709.838
. B | 709.838 | 10,648 | 720485 | 19,045 | 701440
7 701,440 | 10,522 711.962 | 19,045 | 692,917
8 692917 | 10,394 | 703,310 | 19,045 | 684,265
j 9 684,265 | 10,264 | 694,529 | 19,045 1 675,484
10 | 675484 | 10,132 685617 | 19,045 666,572
11 666,572 | 9.999 676,570 | 19,045 | 657,525
|12 657,525 | 9,863 667.388 | 19.045 | 648,343
| 13 648343 | 9725 | 658,088 | 19.045 | 639,023
14 639.023 | 9.585 648608 | 19,045 | 629563
15 629.563 | 9.443 639,007 | 19.045 | 619,962
16 619,962 | 9.299 629.261 | 19.045 | 610,216
17 | 610,216 | 9.153 619.369 | 19.045 | 600,324
18 600,324 | 9.005 609.329 | 19,045 | 590.284
19 590,284 | 8.854 599 138 | 19,045 | 580.093
1 20 580,093 | 8.701 588,794 | 19.045 569,749
21 569.749 | 8.546 578,296 | 19.045 559,251
22 559,251 | 8,389 567,639 | 19.045 | 548 594
23 548 594 | 8.229 556,823 | 19.045 | 537.778
24 | 537,778 | 8.067 | 545845 | 19,045 526,800
25 526,800 | 7,902 534,702 | 19,045 515,657




Projected Balance Sheet (in USD)

Appendix X

[ Particulars | Year| [ Yearll | Yearll | YearV | YearV [ YearVi | YearVl | YearVIl [ YeariX [ YearX |
Assets:

Fixed Assets (net) 211,900.00 215,850.00 220,351.75 228,625.18]  232,445.04]  235,561.86] 239,177.04]  241,689.74 24571016 248,835.08]
Current Assets:

Cash & bank 104,619.46 98,533.84 §3,771.80 70,334.92 56,538.02 61,011.51 58 487.76 57,307.23 55,297.39 55,444 65
Debtors 14,572.58 20,062.00 35,844.60 46,829.83 52,512.45 51,764.08 66,940.50 73,634.56 77,698.00 84,267.22
Total Current Assets 119,192.04 118,595.84 119,616.40 T17.16475]  119,05047] 12277559 125428.26]  130.941.79] 132,995.39) 139,711.87|
Less: Current Liabilities:

Trade Creditors 25,124.36 27,257.58 29,399.62 31,551.09 34,712.66 36,885.02 39,068.95 43,265.24 46, 474.77 50,698.49
Net Current Assets 25,124.36 27,257.58 29,399.62 31,551.09 34,712.66 36,885.02 39,068.95 43,265.24 46,474.77 50,698.49
[Net Total Assets | 305,967.68] 307,188.26 310,568.53 314,238.84]  316,782.85 32145243 32553635 329,366.29) 332,230.78] 337,848.46|
Financed by:
Equity/ Joint venture 264,000.00 264,000.00 264,000.00 264,000.00]  264.000.00]  264,000.00 264,000.00]  264,000.00 264,000.00 264,000.00
Loan 750,000.00 750,000.00 750,000.00 750,000.00]  750,000.00]  750,000.00 750,000.00]  750,000.00 0.00 0.00
Reserves 4196768 43,188.26 46,568.53 50,238.84 52,782.85 57 452.43 61,536.35 65,366.29 68,230.78 73,848 46
[Net Worth 305,967.68] 307,188.26] 310,568.53] 314,238.84]  316,782.85]  321,452.43] 325536.35]  329,366.29] 332,230.78] 337,848.46|




Appendix IX

Discou nte ashﬂow (inUSD

Item [ Year0 | Year| [ Year Il [ Yearll | Yearv | YearV [ YearVi | YearVIl [  YearVil [ Yearix | Year X

Inflows:

Profit Before Tax 9,350,260.00 9335.08100]  9.25048700]  10.218,32600] 11,275,176.00] 12439,08400 13,723,699.00 15138,380.00]  16,697,301.00]  18,415,078.00

Depreciation 209,175.00 165,728.38 133,120.76 9276888 74391.38 £0,582.58 50,220,683 25,802.27 19,941.45 15,530.83

Residue Value 0.00 0.00 0.00 0.00 231,445.04 200,561.86 172,177.04 145,689.74 138,710.16 132,835.08
Total Inflows 0.00 9,559,435.00 9500,800.38|  9,302607.76] _ 10,311,094.88] 11,581,012.42 12701,135.44] 13.946,006.67 15,300,872.01|  16,855,952.61|  18,563,443.91
Qutflows:

Invesiment 1,014,000.00 1,014,000.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Reinvestment 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Change in Working Capital 165,189.25 2,340.95 52,422.37 77,398.29 71,852.95 115,162.02 80,808.39 74,027.78 76,077.61 51,240.96
Total Outflows 1,014,000.00 1,179,189.25 2,340.95 52,422.37 77,398.29 71,852.95 115,162.02 80,808.39 74,027.78 76,077.61 51,240.96
[Net Cashflows [ 1,014,00000]  9,394,245.75] 9498,468.43] _ 9,340,185.39]  10,233,696.59] 11509.459.47]  12,585973.42 13,865,288.28]  15,235,844.23 16,779,875.00]  18,512,202.95]
NPV at 25% 30,663,019.03

NPV at 30% 24,905,409.32

IRR 72.00




Cashﬂo Polechons (in usD )

| ltem Year| |  Yearll | Yearll [ YearlV [ YearV | YearVi [ YearVil [ YearVil | YeariX [ YearX ]
Inflows:

Equity 264,000.00 264,000.00 264,000.00 264,000.00 264,000.00 264,000.00 264,000.00 264,000.00 264,000.00 264,000.00
Loan Capital 750,000.00 750,000.00 750,000.00 750,000.00 750,000.00 750,000.00 750,000.00 750,000.00 750,000.00 750,000.00
Profit Before Tax 935026000 9,335,081.00] _ 9,259487.00] 10,218,326.00 11275176.00] 1243998400 13,723,699.00] 15,138,380.00] 16,697,301.00] 18415,078.00
Depreciation 209,175.00 155,728.38 133,120.76 92768.88 74,391.38 60,589.58 50,220.63 25,802.27 19,941.45 15,530.83
Total Inflows 10573435.00] 10,514,809.38]  10,406,607.76] 11,325,094.88] 12,363,567.38] 13,514,573.58 14787919.63| 16,178,182.27| 17.731,242.45] 19,444,608.83
Qutflows:

Investment 1014,00000] _ 1,014,00000] _ 1,014,00000]  1,014,000.00]  1014,000.00]  1,014,000.00 1014.000.00]  1,014,000.00]  1,014,000.00]  1,014,000.00
Reinvestment 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Change in Working Capital 165,189.25 2,340.95 52,422.37 77,398.29 71,852.95 115,162.02 80,808.39 74,027.78 76,077.61 51,240.96
Total Outflows 1179.18925]  1,016,380.95| _ 1,066422.37| 109139829 108585295  1,129,16202] 1,094.808.39 1,088,027.78]  1,090,077.61]  1,065,240.96
Operating Cashflow 930424575 949846843  9,340,18539] 10,233,696.50] 11,277,714.43[ 12,385411.56] 13,693111.24 15,000,154.49]  16,641,164.84| 18,379,367.87
Less: Loan Instalment 0.00 17,142.86 17,142.86 17,142.86 17,142.86 17,142.86 17,142.86 17,142.86 0.00 0.00
Net Cashflow 9.394.245.75|  9,48132557|  9,323,04253| 10,216553.73| 11,260,571.57| 12,368,268.70] 13,675,968.38 15,073,011.63| 16,641,164.84| 18,379,367.87
Cummulative Cashflows 030424575 18,875571.32] 28,198,613.86] 38,415,167.59] 49,675739.16] 62,044,007.86| 7571997625 90,792,987.88| 107,434,152.72| 125,813,520.59




Working Capital Schedule (In USD )

Appendix VIl

Item\ Year [ Year | | Yearll [ vearm YearV | Year V Year VI YearVil | YearVil [ vearix YearX |
Current Assets:
Debtors 1 month of sales 21457258 220,062.00 275,844 60 356,829.83 43251245 551,764.08 £36,940.50 715,634 56 796,698.00 853,267.22
Trade debtors insurance - 1 Year 10,140.00 10,951.20 11,827.30 12,77348 13,795.36 14,898.99 16,090.91 17,378.18 18,768.43 20,269.91
Total Current Assets 224,712.58 231,013.20 287,671.90 369,603.31 446,307.81 566,663.07 653,031.41 733,012.74 815,466.43 873,537.13
Current Liabilities:
Salaries and wages (1 month) 26,740.00 28,077.00 2948085 30,954.89 3250264 3412777 35.834.16 37.625.87 39,507.16 4148252
Electricity & Water (1 month) 5016.67 5,418.00 585144 6,319.56 6,825.12 7.371.13 7.960.82 8,597.69 9,285.50 10,028.34
Carbon, Cyanide, Lime, Chemicals (1 month) 15,250.00 16,470.00 17,787.60 19,210.61 20,747 46 22.407.25 24,199.83 26,135.82 28,226.69 30,484.82
Plant/Motor running expenses (1 month) 12,516.67 13,518.00 14,599.44 15,767.40 17,02879 18,391.09 19,862.38 2145137 23,167.48 2502087
Total Current Liabilities 59,523.33 63,483.00 67,719.33 72,252.45 77,104.00 82,297.24 87,857.19 93,810.74 100,186.82 107,016.55
Net Working Capital 165,189.25 167,530.20 219,952.57 297,350.86 369,203.81 484,365.83 565,174.22 £39,202.00 715,279.61 766,520.58
Change in Working Capital 165,189.25 2,340.95 5242237 77,398.29 71,.852.95 115,162.02 80,808.39 74,027.78 76,077.61 51,240.96




Appendix VI

Depreciation Schedule (in USD)
NO: Item Rate Method Year 0 Year | Year Il Year lll Year IV Year V Year VI Year VIl Year Vill Year IX Year X RiValue

1|Land and buildings 2% (DB

Opening Balance 140,000.00 140,000.00 137,200.00 134,456.00 131,766.88 129,131.54 126,548.91 124,017.93 121,837.57 119,106.82 116,724.69

Depreciation 2,800.00 2,744.00 2,689.12 2,635.34 2,582.63 2,530.98 2,480.36 2430.75 2,382.14 233448

Closing Balance 137,200.00 134,456.00 131,766.88 129,131.54 126,548.91 124,017.93 121,537.57 119,106.82 116,724.69 114,390.19 114,390.19
2|Motor Vehicle 25% |SLM

Opening Balance 130,000.00 130,000.00 97,500.00 65.000.00 £6.500.00 49,875.00 33,250.00 16,625.00 0.00 0.00 0.00

Depreciation 32.500.00 32,500.00 32,500.00 16,625.00 16,625.00 16,625.00 16,625.00 0.00 0.00 0.00

Closing Balance 97,500.00 65,000.00 32,500.00 49,875.00 33,250.00 16,625.00 0.00 0.00 0.00 0.00 0.00
3 |Furniture and Fitings 12.5%|DB

Opening Balance 5,000.00 5,000.00 4,375.00 3,828.13 3,349.61 293091 2,564.54 2,243.98 1,963.48 1,718.04 1,503.29

Depreciation 625.00 546.88 478.52 418.70 366.36. 320.57 280.50 24543 214.76 187.91

Closing Balance 4,375.00 3,828.13 3,349.61 293091 2,564.54 2,243.98 1,963.48 1,718.04 1,503.29 1,315.38 1.315.38
4| Equipment and Machinery 25.0%0B

Opening Balance 693,000.00 £693,000.00 519,750.00 389,812.50 292,359.38 219,269.53 164,452.15 123,339.11 92,504.33 69,378.25 52.033.69

Depreciation 173,250.00 129,937.50 97,453.13 73,089.84 54.817.38 41,113.04 30,834.78 23,126.08 17,344 .56 13,008.42

Closing Balance 519,750.00 389,812.50 292,359.38 219,269.53 164,452.15 123,339.11 92,504.33 69,378.25 52,033.69 39,025.27 39,025.27

Total Invest.& Reinvestment 1,014,000.00 1,014,000.00 758,825.00 593,096.63 493,975.86 401 ,205.981 326,815.60 266,226.02 216,005.39 190,203.12 170,261.66
Total Depreciati 209,175.00 165,728.38 133,120.76 92,768.88 74,391.38] 60,589.58 50,220.63 25,802.27 19,941.45 15,530.83

Note: DB - Declining Balance Method
SL - Straght Line Method



Assumptions for Projections
» Salaries and Wages will Increase by 5% Every year

Projected Income and Expenditure Statement (in USD)

Particulars [ Year! | Yearll | Yearll | YearlV [ YearV | YearVi | YearVil | YearVil [ YearX | YearX |
Revenue:
Sales/Revenue 10,400,000 10,400,000] 10,400,000 11,440,000 12,584,000 13,842,400] 15,226,640 16,749,304 18,424,234 20,266,657
Total Income 10,400,000 10,400,000] 10.400,000 11,440,000 12,564,000 13,842,400 15,226,640 16,749,304 18,424,234] 20,266,657
Less: Expenses:
Salary and wages 320,000.00 320,000 336,000 352,800 370,440 388,962 408,410 428,831 450,272 472786
Operating expenses 729,740 744,919 804,513 868,874 938,384 1,013,454 1,094,531 1,182,093 1,276,661 1,378,793
Total Expenses 1,049,740 1,064,919 1,140,513 1,221,674 1,308,824 1,402,416 1,502,941 1,610,924 1,726,933 1,851,579
Operating Profit 9,350,260 9,335,081 9,259,487 10,218,326 11,275,176 12,439,984 13,723,699 15,138,380 16,697,301 18,415,078
Less: Interest 0 0 0 0 0 0 0 0 0 0
Profit Before tax 9,350,260 9,335,081 9,259,487 10,218,326 11,275,176 12,439,984] 13,723,699 15138,380] 16,697,301 18,415,078
Cummulative Profit 9,350,260 18,685341] 27,944,828 38,163,154 49,438,331 61,878,314] 75,602,014 90,740,304|  107,437,695| 125,852,773

B e e e e e e e e e e



Appendix IV

Assumptions for Projections

« Estimated Troy Ounces per year: 8,000

+ Estimated Price of One Troy Ounce of Geld: § 1,300
+ One Troy Ounce = 31.1 Grams

After 3 years, Sales will Increase by 10% Every year

Sales/Revenue Projections (in USD )

Use Year | Year | Year lll Year IV YearV Year VI Year VIl Year VIl Year IX Year X
Sales
Processed Gold (Troy Ounces) 10,400,000] 10,400,000  10,400,000{ 11,440,000
Total

12,584,000] 13,842,400
10,400,000 10,400,000

10,400,000]  11,440,000]  12,584,000| 13,842,400

15,226,640 16,749,304
15,226,640 16,749,304

18,424,234| 20,266,657.00
18,424,234 20,266,657




Guidelines:
- Operating cost will increased by 8% every year

- Insurance will be 2% of the major capital assets{Motor vehicles and Machinery/Equipment}

Operating Cost Schedule (in USD)

Particulars Year | Yearll Year lll Year IV YearV Year VI Year VI Year VIl Year IX Year X
Insurance 2% of assets 10,140.00 10,951.20 11,827.30 12,773.48 13,795.36 14,898.99 16,090.91 17,378.18 18,768.43 20,269.81
Plant/Motor Running expense 150,200.00 162,216.00 175,193.28 189,208.74 204,345.44 220,693.08 238,348.52 257,416.41 278,009.72|  300,250.49
Electricity & Water 60,200.00 65,016.00 70,217.28 75,834.66 81,901.44 88,453.55 95,529.83 103,172.22 111,426.00 120,340.08
Carbon, Cyanide, Lime, Chemicals 183,000.00 197,640.00 213,451.20 230,527.30 248,069.48 268,887.04 290,398.00 313,629.84 338,720.23| 365,817.85
Repair and Maintenance 120,600.00 130,248.00 140,667.84 151,921.27 164,074.97 177,200.97 191,377.04 206,687.21 223,222.18| 241,079.96
Lisence 40,000.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Travelling costs 12,500.00 13,500.00 14,580.00 15,746.40 17,006.11 18,366.60 19,835.93 21,422.80 23,136.63 24,987.56
Royalties 125,000.00 135,000.00 145,800.00 157,464.00 170,061.12 183,666.01 198,359.29 214,228.03 231,366.28|  249,875.58
Consultancy/Audit Fees 15,000.00 16,200.00 17,496.00 18,895.68 20,407.33 22,039.92 23,803.11 25,707.36 27,763.95 29,985.07
Communications 8,000.00 8,640.00 9,331.20 10,077.70 10,883.91 11,754.62 12,694.99 13,710.59 14,807.44 15,992.04
Directors/Board Fees 5,100.00 5,508.00 5,948.64 6,424.53 6,938.49 7,493.57 8,093.06 8,740.50 9,439.74 10,194.92
Total 729,740.00 744,919.20 804,512.74 868,873.75 938,383.66] 1,013,454.35) 1,094,530.70|  1,182,093.15 1,276,660.60| 1,378,793.45




Appendix Il

Staff Remunerations Package (in USD )

Position Employees Salary Monthly Pay Annual Package

Mine Manager 1 3,000 3,000.00 36,000.00
Site Supervisor 1 2,500 2,500.00 30,000.00
Surveyor/Mechanic/Electrician 2 2,000 4,000.00 48,000.00
Mine Engineer 2 2,000 4,000.00 48,000.00
Other experts/geologists 2 2,000 4,000.00 48,000.00
Warehouse Clerk 1 1,000 1,000.00 12,000.00
Maintenance Personnel 2 600 600.00 7,200.00
Accountant/Cashier 1 1,500 1,500.00 18,000.00
Secretary/Receptionist 1 250 250.00 3,000.00
Security Guards 2 200 400.00 4,800.00
Service Drivers 3 200 600.00 7,200.00
Environmental Technician 1 400 400.00 4,800.00
Sub Total 19 22,250.00 267,000.00
20% Pension fund 53,880.00
Grant Total | | 320,880.00|
Note: *

--10% of the benefits will be for Social Security Fund's contribution.
-- salary will be inclusive of housing allowance



Appendix |

CAPITAL INVESTMENT STRUCTURE (in USD )

Description Equity Loan Total
Land and Buildings 140,000 0 140,000
Plant, Machinery and Equipment 50,000 643,000 693,000
Motor Vehicles 23,000.00 107,000.00 130,000.00
Office Furniture and Equipment 5,000.00 - 5,000.00
Preparation Expenses 11,000.00 - 11,000.00
Initial Working Capital 35,000.00 - 35,000.00
Total 264,000.00 750,000.00 1,014,000.00
Contribution in Percentage 30%| 70% 100%




120 CONCLUDING REMARKS AND RECOMMENDATIONS

12.1  Overall Project Concept

In all aspects, the project is feasible, sustainable and beneficial not only to the
promoters but also to the ultimate consumers and the public as a whole. It also
has great potential for generating foreign exchange for the economy.

12.2  Economic and Financial Viability

The technical analysis indicates that the project is both financially and
economically feasible.

12.3  Social and Administrative Sustainability
The project is socially acceptable as it contributes directly to the national

development objective. There are no likely social complexities with respect to the
project.

The project is highly recommended for implementation and necessary approvals.
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11.0 PROJECT IMPLEMENTATION PLAN

The Company’s plan of activities for the business is divided into the following main
activities:

Consultations and approvals from TIC

Mobilization of Resources (including financing)

Procurement and installation of necessary equipment and plants
Operations (production, marketing, distribution, etc)

These will be implemented as indicated in the schematic below:

Activity/Time (Quarters) | 2013 2014

Q1 Q2 |Q3 | Q4 1 Q2 Q3 Q4

Consultations and
approvals

Mobilization of
resources -

T

Procurement and
installations

Commercial operations

Project Promoted by: M/s BAM Contractors (T) Limited P.O. Box 1744 Mbeya
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10.0 ECONOMIC AND SOCIAL ASPECT

10.1

10.2

Economic Aspects

The promoters’ mission is to contribute maximum benefits to the society and economy at
large. They will create a good livelihood for their employees and their families. They will
have strong tax generation capabilities as their enterprise believes that, if there is more
National Development & Government spending, then there will be even a bigger market for
their products. This in turn will bring the nation’s living and social standards on par with the
world at large.

After initial start up and settling well in the market, the company will seek to export to
abroad and further promote tax generation and make the industry competitive in East
Africa.

Social Aspects

The Company understands the importance of the community in areas where it does
business as an important stakeholder to the Company. During due diligence review of the
industry and social implications, nothing negative about the social implications of the
project came to the attention of the promoters, aide from environmental aspects dealt with
above.

The project promoters will participate and engage in the Community's joint efforts to
improve infrastructure and other social services around their business areas. The
Company will seek partnership with Community groups to engage in Community
development issues, and to resolve amicably, any social misunderstanding or conflicts of
interest that arise between the Company and other parties such as the government,
employee, customers, suppliers, and other stakeholders.
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9.0
9.1

9.2

9.3

ECONOMIC AND FINANCIAL ANALYSIS

Projected Financial Statements

The projected financial statements for ten year period are attached as Appendix I-XI.
These statements include the projected balance sheets, income statements, and the
statement of cash flows.

The projected balance sheets indicate a healthy trend, with a total equity position. The
projected current assets will remain substantially above current liabilities, thus posing no
liquidity problems. The projected income statement shows a steady increase in net income
starting from the first year of project implementation.

The projected cash flows indicate a strong cash position, enough to support loan
repayment and interest payments at the due dates. The projected interest calculation and
loan amortisation is attached as annex XI.

Analysis of Financial and Economic Viability

The analysis of financial viability of the projected was done using the Discounted Cash
flow approach (DCF) and the payback method. On the basis of the results of the analysis,
the project is financially viable as it has a positive net present value. The Internal Rate of
Return (IRR) of 72.0% is also above the cost of capital.

The project’s payback period is 60 months.

Economically, the project is also viable for it will contribute significantly to the development
in the following measurable ways:

<+ The project will create about 19 employment

% The project will contribute to government revenue in the form of taxes. It is
projected that, the project will have generated about USD.20, 266,657 sales
alone by the end of year ten.

% The project will result into significant positive multiplier effects through various
stages of gold processing and distribution chain.

Contribution of the Project to Economic Development

The project will serve as an additional source of supply of gold and gold products to the
economy. It will also contribute to the supply of foreign exchange, since a significant
portion of products will be exported. The project will also contribute to the growth of the
economy through generation of employment, increase in government revenue through
payment of taxes, and through a multiplier effect that would arise through various points in
the value chain of gold processing, distribution, and export.
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8.0

8.1

8.2

8.3

ENVIRONMENTAL AND PERMITTING ISSUES

The BAM Contractors (T) Limited operation has designed to comply with Tanzanian
environmental requirements and Company's corporate environmental policy. The project
has been designed to industry best practice standards.

Potential Impacts of the Project

In keeping with our environmental ethics, BAM Contractors (T) Limited would ensure high
standards of the facilities to be installed sufficient to comply with safety standards. The
company will have appropriate environmental standards in place for surface and ground
water management. Part IIl and Part VIl of the Environmental Management (Water
Quality Standard) Regulations, 2007 provide water quality standards and penalties
respectively.

Planned Preventive and Internalisation Programmes

The Company plans to engage some industry experts to undertake periodic technical
evaluation of the effectiveness of the facilities. The first evaluation will take place after
installation of the effluent treatment facility and just before the commencement of
commercial production, and once every two years.

Monitoring and Evaluation

The management has full commitment to ensuring good use of the resources and
sustainable environment and the well being of the Community with which they will do
business. Thus, the directors considers environment as an important clause in the job
functions and the management philosophy of the Company. Through its business
processes, managers will strive to ensure compliance to standards and safety of products
and customers they serve. The company would hire environmental technicians to monitor
the environmental protection facility installed in the area.

The Company will also conduct environmental monitoring on biodiversity and publish
reports that will be readily accessible to the public.
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7.2

7.3

7.3.1
732
733
734

7.35

PROJECT OPERATING COSTS

The following are considered to be the project's vital operating costs:

Unit
Item Cost Amount Cost
Carbon 4 8,000.00  32,000.00
Cyanide . 14,000.00 56,000.00
Lime 6 5,000.00  30,000.00
Chemicals 5,000.00
Diesel 1 30,000.00 30,000.00
Total 183,000.00

Raw materials
Several raw materials will be required in various technical combinations:

Salaries and Wages

This is another major cost item in this kind of undertakings. A total of 19 people will be
employed by the project on a permanent basis.

Salaries and wages of the above employees as given under the Financial Statements
annexed to this profile is USD 320,880 per annum in year 1.

Utilities

Electricity and water will cost USD 60,200,000 p.a.

Carbon, Cyanide, Lime, Chemicals will cost USD 183,000 p.a.

Telephone/fax/email (Communication): Will cost USD 8,000 p.a.

Plant/Motor running expenses: Will cost USD 150,200 p.a.

Insurance: Will cost USD 10,140 p.a
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6.0

6.1

PROJECT INVESTMENT

The estimated investment cost of the project is US$ 1,014,000 out of which US$ 979,000
is earmarked for fixed capital while US$ 35,000 is budgeted for initial working capital.
The Project promoters have made the following provisions for investing in the project. All

the figures below are in US Dollars.

NO | ITEM ESTIMATED CAPITAL
INVESTMENT (US$)

1 Land and Buildings and other Civil Works 140,000
Structures

2 Plant, Machinery, and Equipment 693,000

3 Motor vehicles 130,000

4 Office Furniture and Equipment 5,000

5 Pre-operational expenses 11,000
Subtotal 979,000

6 Add: Initial Working capital 35,000
TOTAL PROJECT INVESTMENT 1,014,000

Project Financing

The proposed project costs, including fixed and working capital will be financed in the

following structure:

Equity Contribution ~~ US$ 264,000 (30%)

Bank Term Loan US$ 750,000 (70%)
Total US$ 1,014,000
Project Promoted by: M/s BAM Contractors (T) Limited P.O. Box 1744 Mbeya 18




Site operations will be supervised by an expert professional Metallurgist or a Mining
Engineer backed by executives who will visit a site on a twice monthly basis.

There will be a total of 19 employees including 2 agency hired security guards.
Administration will be manned by an accountant and warehouse clerk together with 3
service drivers. At the same time, 2 maintenance personnel will provide maintenance
support to operations. Similarly, an Environmental technician will be hired to monitor the
environmental protection facility installed in the area.

5.3

5.4

5.5

5.6

9.7

Technical Advisory Services

The Company plans to engage external consultants and auditors to provide
management advisory services, including the initial set up of accounting and
management information system, tax issues, and audit of financial statements for
external users. Consultants will be engaged on contract terms, and would be
expected to work closely with the MD. The Company's use of external consultants
would ensure continuous improvements in business strategy and will be a low cost
alternative to having a large internal pool of employee.

Support Services and Needs Assessment

The project would require moderate use of support services. These would include
secretarial, stores, and machine operators. The market availability of the people
for these positions in Tanzania is favourable as the existing enterprises and the
government is unable to fully absorb the labour force. Others may be hired as
temporary workers paid on an hourly basis.

The Company will outsource other services such as security to credible security
company.

Management Structure and Strategic Positioning

The Structure of the Organisation proposed is expected to afford the management
a reasonable degree of flexibility and information flow that is considered critical for
its business strategy and its market target. The strategy requires high level of
contact and interaction with market players; therefore need to remove information
barriers between the top management and operational staff. The structure would
also allow an efficient and effective production and distribution of gold, leading the
Company into achieving its objectives of supplying high quality gold for the export
market at competitive prices.

The Company'’s Vision

BAM Contractors (T) Limited is an emerging gold producer, engaged in both
exploration and mining projects in highly prospective, under-explored areas of
Tanzania

Company's Mission

The mission of BAM Contractors (T) Limited is to help the mining industry in
Tanzania to acquire quality gold processing equipment on one hand and to
provide gold products at a very competitive price.
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5.0 MANAGEMENT OF THE COMPANY

51

5.2

BAM Contractors (T) Limited will be managed by three directors and shareholders, with
support of the expatriate staff and local technicians. They will recruit highly trained and
experienced craftsmen to operate the equipment. The table below indicates proposed
positions and emoluments:

PERSONNEL DISPOSITION AND WAGE BILL

CALIBRE NOS | MONTHLY ANNUAL  BILL

EMOLUMENTS (US$)

(US$)
Mine Manager 1 3,000 36,000
Site Supervisor 1 2,500 30,000
Surveyor/Mechanic/Electrician 2 2,000 48,000
Mine Engineer 2 2,000 48,000
Other experts/geologists 2 2,000 48,000
Warehouse Clerk 1 1,000 12,000
Maintenance Personnel 2 600 7,200
Accountant/Cashier 2 1,500 18,000
Secretary/Receptionist 1 250 3,000
Security Guards 2 200 4,800
Service Drivers 3 200 7,200
Environmental technician 1 400 4,800
Sub Total 19 22,250.00 267,200
Add 20% Social Benefits 53,880
GRAND TOTAL 320,880

Brief Profiles of Directors
All directors of the company have extensive personal experience in the construction,
engineering and coffee businesses.

Organizational Structure

The BAM Contractors (T) Limited shall be run and managed by Mr. Bernard A. Malilah who
has extensive experience relating to construction, engineering and coffee businesses.

The Managing Director will oversee and coordinate the implementation of various Board
decisions and business goals. He will be in charge of all affairs of the Company and
reports to the Board.

Basic bookkeeping records and administration shall be carried out on site and records
shall be transferred to our accountant.

The Company will adapt a management structure capable of meeting the needs of its
operations, and recruit additional personnel to accommodate additional operations as the
business expands.
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4.3

4.4

Infrastructure
The proposed gold site has been carefully selected after technical surveys are

made with respect to infrastructural suitability. The currently earmarked site is well
connected to accessible road, and utilities such as electricity and water are readily
available.

Technology and process
The company will adapt a modern but simple technology for gold processing.

Main and back-up gold ore generators provided power for lighting, pumps and the
mill, together with a compressor for mining equipment. A fully equipped workshop
provided an on-site facility for routine maintenance and repair. The mine buildings
housed offices, smelting and refining laboratory mill, sampling room, miners
change room, canteen and visitor changing facilities. Our gold ore refining
processing machines will include crusher, grinding mill, etc.

Gold Ore Refining Flow Chart
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4.0

TECHNICAL ASPECTS

4.1

4.2

Project Location, Civil Works, and Equipment

The company's proposed project is located at Shoga Area within Chunya District
in Mbeya where the project promoters entered into tenancy agreement for a period
of twenty years.

The substantial part of the investment would be devoted to processing plant and
machinery such as:

Table 1: Plant, Machinery & Equipment

Item Quantity
Excavator

Primary Jaw Crusher
Dozer

Ball Mill Crushers
Wheel Loader

Air Compressor
Crawler Tractors
Tertiary Cone Crusher
Water Pumps

=

= NN =N == —
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The total Capital Expenditure for equipment and machinery is estimated at USD
693,000.00 with initial working capital of USD 35, 000.00.

Motor vehicles
The Company will acquire several trucks for mineral processing. The Company will

acquire one Tipper, one Land cruiser (Hardtop) and one pick-up (single cabin) for
the management and marketing activities.

Table 2: List of Motor Vehicles

SIN Item Quantity
1 Pickup (Single Cabin) 1
2 Land Cruiser (Hardtop) 1
3 Tipper 1

The total Capital Expenditure for motor vehicles is estimated at USD 130, 000.00.
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3.6.3 Mining and processing: Chunya is a multiple open-pit operation with underground
potential, which is currently serviced by a 6Mtpa carbon-in-leach (CIL) processing plant. Standard
open-pit mining methods are employed: hard overburden is driled and blasted, hydraulic
excavators are used to load waste material into a fleet of 100t dump trucks exposing the gold-
bearing ore material which is directed to the processing plant.
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3.6 Chunya Gold Deposits
3.6.1 Description:

Chunya Goldfield which is part of Lupa Goldfield is one of the lesser understood Goldfields in
Tanzania. The ore deposits are hosted by Early Proterozoic granite and gneissic rocks. It underlain
by gneisses,migmatites and later intrusive. Meta basite bodies and magnetite-quartzite inclusions
probably represent remnants of volcanic secondary sedimentary sequences which include mafic
volcanics and magnetite bearing BIF. Granodiorite and diorite intrusions cut these rocks,
particularly in the Northernpart of the area of the area. Potassium and sodic alteration of gneiss
occurs near the intrusive. Metarmorhic grades within the Lupa Goldfields are greenschists t olower
amphibolite facies,incontrast to much Higher grades of the surrounding terrrane of Ubendian
system.

3.6.2 Geology:

The regional geology is characterized by deformed, folded, sheared and metamorphosed
paleoproterozoic rocks with major fold axes trending east southeast to west northwest. The
following main lithological units occur in the region:

« llunga Granite Formation

The llunga Granite is located in the northern portion of the Lupa Goldfield and is mostly
comprised of a medium to coarse grained leucogranite (aplogranite). Biotite and muscovite
are commonly associated secondary minerals.

« Saza Granite Formation

The Saza Granite is located in the central portion of the Lupa Goldfield and consists of
numerous rock types including homblende rich granites and hornblende-biotite rich

granodiorites.
« Gneiss Formation

The Gneiss Formation, the main ore bearing host, is the dominant rock unit within the Lupa
Goldfield. The Gneiss Formation has been subjected to at least three granitic intrusive
events that have given rise to a variety of rock types such as felsitic gneiss, biotite and
hornblende granite gneiss, leucocratic granular gneiss. Diorite, granodiorite and granite
rocks are evident within the Gneiss Formation.

Mineralised quartz veined targets are hosted within brittle-ductile to ductile deformational
features of variable orientation.
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3.3
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3.5

Tanzania has centered mostly around the greenstone belts around Lake Victoria, where
several large deposits have already been discovered and are being developed.

Mineral rights

The number of prospecting licences issued to-date are beyond 2,000, a vast difference
when compared to the 10 licences issued in 1990. This is important because prospecting
and exploration activities are precursors to development of new mines. The chances of
success are, however, small while the financial outlay of exploration drilling is large.
Therefore, the existence of many licences increases the probability that new mines will be
constructed.

Mining Companies

Since 1998, five new modern large scale gold mines and a tanzanite mine have been
constructed. This comes after nearly 40 years of unimpressive performance of the mining
sector. A number of multinational companies, such as: Resolute Mining Limited, Anglogold
Ashanti, Barrick Gold Corporation, Placer Dome, Falconbridge, TanzaniteOne, Gallery
Gold, the revamped Williamson Diamonds, Goldstream, Shanta Gold and others are
exploring and developing mines in the country.

Exploration
Exploration work has revealed gold resources at 38. 8-million oz.

Mineral exports

Total mineral exports from the new ventures in the year of 2004 was US$652-million
compared to just US$16,1-million in 1997, with gold alone rising from US$13,1-million in
1999 to US$602,3 million in 2004.

Gold exports earned Tanzania $1.076 billion in 2009, up from $932.4 million the previous
year.

Between 2008 and December 2009, prices of gold increased by 11.6 percent to $972.7
per troy ounce. Meanwhile, export volumes of gold went up to 34.0 tonnes from 32.3
tonnes recorded during the previous year.

Between October 2010 and October 2011 Tanzania gold exports witnessed a 33 percent
increase as a result of an increase in the price of gold on the world market. Based on
estimates from the BoT Monthly Economic Review for November 2012, the value of gold
export increased from a total of USD 1.496 billion to a total of USD 2.096 billion in
Tanzania, a country that is currently ranked third along with Mali as the largest producer of
gold in Africa.
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3.0

3.1

MINING INDUSTRY IN TANZANIA IS A MAJOR CONTRIBUTOR TO
DEVELOPMENT AND COUNTRY’ S ECONOMY

Brief historical background of mining

Contribution of mining to the GDP was reportedly as high as 10% during the 1950s and,
together with agriculture, provided the bulk of tax and foreign exchange revenues. The
coming of independence brought with it political and economic uncertainties to the largely
foreign investor community. This uncertainty coupled with a continued low gold price of
US$35 per oz led to the closure of most mines within the country. In the mid 1960s, the
command economy was established and caused further withdrawal of foreign investors
from mining in Tanzania. As a result, the contribution of the mining sector to the GDP fell
to less than 1%. During the 1970s and 1980s, the mining industry had stagnated due to
lack of investment capital, technology and management. This disabled the mining sector
from making its presence felt in the economy. At the same time, other African nations were
attracting investor dollars, developing their mining industries and reaping the benefits. It
was for this reason that, in the early 1990s, the government retreated from running
business and instituted macro-economic reforms essentially placing economic
development in private hands. Mining was targeted as a sector that could contribute to the
economy if investors could be attracted to the country. Incentives to investment were put in
place and it was this move that sparked the beginning of a new era in the minerals sector.

The Tanzania mining sector is responsible for approximately 2.3% of the overall GDP and,
based on the Development Vision 2025 plan, is expected to account for 10% of the GDP in
the coming years. Through the exportation of non-traditional materials, the Tanzania
mining sector has become one of the leading methods for generating foreign exchange in
the country. The potential for employment opportunities within this sector are also
developing and increasing.

The mineral resources that are available in the country also have great potential for further
discovery and development, particularly with regard to materials such as gold, diamonds,
base metals, ferrous minerals as well as a variety of gemstones, including the rare
tanzanite gemstone.

For several decades, Tanzania has been a significant diamond producer in the region, with
over 300 kimberlites confirmed in the country, 20% of which are diamondiferous. Most of
the diamonds in the country originate from the Williamson Diamonds Mine at Mwadui,
where commercial production began in 1925.

Currently, the mineral resources in Tanzania compose over 52% of the country's total
exports, a large part of which is gold. The discovery and exploration of gold in Tanzania
offers one of the best areas for investment in the country's mining sector.

Tanzania is thought to have the largest gold reserves in Africa behind South Africa and,
for this reason, the country has been the major focus for the exploration and development
of gold on the African continent, receiving as much as 15% of the exploration expenditure
in Africa. Because of its growing importance in the region, the mining industry in Tanzania
grew from 17% to 27% in 1999.

During the 1990's, gold exploration also grew at a rapid rate because of advances in
modern technology and in refining models. The focus for the exploration of gold in
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2.5

PROJECT DESCRIPTION
Objective of the Project

The project will be centered in gold processing with the objective of increasing the value of
the products destined for export market. On successful of this project, the company plans
to embark on the production of gold and ornamental products/jewelry from the polished
gemstones.

Equipment

The list of equipment for the gold production process work under project, including the
complete units, is detailed in Chapter 4. The processing equipment will be produced on
orders by a number of factories and enterprises. Variants of orders for equipment have
already been worked out.

Transportation
Shipment from abroad will be handled by the company from European Union (EU).

Equipment installation starting up and adjustment work

Assembling starting up and adjustment works will be executed by specialists, who will be
recruited outside the country for the installation of the production system. The specialists
will include trainers who will be responsible for training local personnel in the processing of
gold.

Production schedule

The production operations of the plant will run for 10-hours daily. A one shift work of
duration of 10 hour (almost all day light) is envisaged. Projections show that such time is
sufficient for the volumes of work required for the processing of gold. Increasing of
production will certainly entail a corresponding increase in working hours requiring the
introduction of day —light double shift schedule mineral and industrial production work will
be manned by 1 mining manager, 2 mining engineers, 1 site supervisor, technicians,
drivers, office staff, accountants, etc. A total of 19 workers will be employed; 3 foreigners
and 16 Tanzanians from year one to year three.

Likewise, it is anticipated that manpower requirement will increase with production levels,
rising from 16 local employees to 30 by end of the fifth year. The number of expatriate staff
however will remain fixed at three.
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1.4 Project Sponsor
The sponsor of this new venture is the recently incorporated Limited Company going by
the name of BAM Contractors (T) Limited of P.O. Box 1744 Mbeya. M/s BAM Contractors
(T) Limited is a legally incorporated private company under Certificate of Incorporation No:
52416 dated 12t May 2005. The following are the current shareholders of the Company:

NO

NAME AND ADDRESS

NATIONALITY

% OF SHARES

1.

Bernad A. Malilah
P.O. Box 1744
MBEYA

Tanzanian

73.2%

Laban B. Malilah
P.O. Box 1744
MBEYA

Tanzanian

24.4%

Ismail B. Malilah
P.O. Box 1744
MBEYA

Tanzanian

2.4%

TOTAL

100%

|

The shareholders of the company have extensive personal experience in the construction,
engineering and coffee businesses.
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1.1

1.2

1.3

INTRODUCTION

Gold is a precious metal that is frequently featured in jewelry, as well as in other fine
decorative objects. Statistics from the Bank of Tanzania (BOT) reveals that in recent years,
Tanzania has become one of the fastest-merging gold producers in Africa, and is now the
continent's fourth-largest gold-producing country after South Africa, Ghana and Mali.
Tanzania's gold production rose to 40.4 tonnes in 2011 from 35.6 tonnes in year 2010 after
mining companies invested in higher output due to cash in on the rising price of the
precious metal.

Based on ongoing projects and developing mines, Tanzania's estimated gold reserves
have been calculated at a conservative total of Tanzania now has proven gold reserves in
excess of 36 Moz (1000 t). In 2003 Tanzania reported a 20% increase in gold exports from
US$414 million to US$504 million and accounted for more than 62% of total export
revenues, compared with 49% in 2002. There was a tremendous increase in gold exports
which resulted in the signing of another gold-mining contract, this time between the
Government of Tanzania and Pangea Minerals Ltd.

It is in light of the above factors that have prompted M/s BAM Contractors (T) Limited, an
incorporated company of foreign investors to embark on the establishing gold processing
facilities in Chunya, Tanzania exclusively for the export market. The available data suggest
the existence of a source of the minerals of substantial reserve and of highly profitable
prospective if a modern method of technological enrichment and processing is applied.

Proposed Location

The investment site is located at Shoga Area in Chunya district. The area is permanently
accessible by rough road throughout the year.

The Shoga mining area is located approximately 15 km from Chunya District
Headquarters. The site is in the area where non-alluvial gold is mined and processed and
later amalgamated by using mercury. Gold will be recovered from quartz reefs
and veins in this area.

Capital Investment

The Investment under this scheme of the project will be approximately US$ 1,014,000.
After a period of preparation and installation of equipment, it is expected that in about 18
months from the start of operations the project will be financially self propelling.

The significance of the Project

The adoption of the proposed scheme of technological processing will increase the volume
of the processed gold thereby increasing production capacity, productivity and profitability.
The establishment of this facility in the country will add to the quantum of corporate tax,
royalties and other statutory to the treasury exchequer.
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On the basis of the results of the analysis, the project is financially viable as it has a
positive net present value. The Internal rate of Return (IRR) of 72.0% is also above the
cost of capital.

The project’s payback period is 60 months.

The project is recommended for approval and immediate implementation.
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EXECUTIVE SUMMMARY

The Project is being promoted by M/s BAM Contractors (T) Limited. The Company was
duly registered by the Registrar of Companies in pursuance of the Companies Act 2002 on
12t May 2005 under Certificate No: 52416.
The current shareholders and directors of the Company are:

1. Bernad A. Malilah

2. Laban B. Malilah

3. Ismail B. Malilah

All shareholders and directors are Tanzanian citizens, holding 100% shares into the
authorized and issued capital of the company.

The objective of the project is to establish a gold processing project at Shoga Area in
Chunya District.

The government of Tanzania having seen the importance of these precious stones in
bringing foreign exchange and account of the vast untapped wealth of the stones had
shifted from depending on public sector to the private sector on executing commercial
undertakings. It is in the light of this factor that has prompted M/S BAM Contractors (T)
Limited, an incorporated company to embark on the gold processing business for export
market.

The Management of BAM Contractors (T) Limited has conducted both primary and
secondary research into the exploration and gold processing in Chunya. The products &
services which the project promoters are planning to process are uniquely positioned to
serve this segment of the market because of its quality, its cost benefit, and its necessity.
The project is expected to contribute to the increased supply of gold and gold products.
Increased supply relative to demand would have the potential of keeping prices constant or
relatively low. In addition, the project will contribute to the generation of foreign currency as
the larger proportion of gold will be exported to abroad.

The project will also contribute to the growth of the Tanzanian economy through
generation of employment, increase in government revenue through payment of taxes and
royalty, and through a multiplier effect that would arise through various points in the value
chain of gold production and distribution.

The total project cost, combining start up costs, capital expenditure, and working capital
and operating expenses amounts to US § 1,014,000.

The project will be financed through both equity and loan. The project promoters, who are
the directors and shareholders of the Company, will inject equity into the project in the form
of cash and assets. Assets will comprise plants and machinery, storage equipment, start
up costs to be capitalised, and all improvements to be made on the project site. The total
amount of equity is expected to amount to US$ 264,000.

The projected cash flows indicate a very strong cash position, enough to support loan
repayment and interest payments at the due dates. The projected interest calculation and
loan amortisation is attached as Appendix XI.

Project Promoted by: M/s BAM Contractors (T) Limited P.O. Box 1744 Mbeya 4




FINANCIAL STATEMENTS
Appendixes

1.0 Capital Investment Structure
20  Staff Remunerations Package
30  Operating Cost Schedule

4.0 Sales/Revenue Projections
50  Projected Income and Expenditure Statement
6.0 Depreciation Schedule

7.0  Working Capital Schedule
8.0  Cashflow Projections

9.0  Discounted Cashflows

10.0  Projected Balance Sheet
11.0  Loan Repayment Schedule

Project Promoted by: M/s BAM Contractors (T) Limited P.O. Box 1744 Mbeya




TABLE OF CONTENTS

MAIN TEXT

1.0  Executive Summary

1.1 Introduction

20  Project Description

3.0  Mining Industry in Tanzania

4.0  Technical Aspects

50 Management of the Company
6.0  Project Investment

7.0  Project Operating Cost

8.0  Environment Impact Assessment
9.0  Economic and Financial Analysis
10.0  Economic and Social Aspects
11.0  Project Implementation Schedule
120  Concluding Remarks and Recommendations

Project Promoted by: M/s BAM Contractors (T) Limited P.O. Box 1744 Mbeya

18

17

20

21

22

23

24

25
26




' BAM CONTRACTORS (T) LIMITED

f‘ é;.,ﬂ % \_\.‘. E ; *:‘ g_w 2 éfmm“a 4 .‘
Tk creNEanie Warnn W g LA g I [ E g | Wy &) Bl F L P AT, By 3 AT [
[N A E& i o % . ﬂ '4? ! é’ E % | w%" %\ T YT Y ELEl YA
i ';-i:i %gi? H % sé 1182 BB'WS % 1L T A\ e AL A L O
A b S - /UL G %é O/ G Nl VY e e/l @ Ll
B i

Establishing Gold Processing Project

in Chunya

Pregared by:

BAM Contractors (T) Limited
e

P.O. Box 1744
MBEYA
Tel: +255 755 886614
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