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TICC/PP.10/041608/6 11/12/2008

Commissioner for Customs & Excise,
Tanzania Revenue Authority,

P.O. Box 9053,

DAR ES SALAAM

Dear Sir,

RE: DUTY/VAT EXEMPTION ON THE CAPITAL/DEEMED CAPITAL
GOODS OF CERTIFICATE OF INCENTIVES NO. 041608

M/S Century Properties Limited is a TIC registered company with
certificate of incentives No. 041608 which is valid up to October 2010

The company has been registered with objectives of establishing and
operating manufacturing facilities for building materials.

i Attached herewith please find a list of Capital/ Deemed capital Goods for

Duty and VAT exemption approval.

Yours sincerely
TANZANIA INVESTMENT CENTRE

N-AlSenzia
FOR: EXECUTIVE DIRECTOR




CENTURY PROPERTIES LTD

Plot.88 Regent Estate,

P.0.BOX 9334, TEL : 255-22-2180320

Dar es Salaam. FAX: 2565-22-2180372
TANZANIA. E-MAIL: century@nanetel.com

Date: 04th December, 2008
REF: CPL/ BL/22/2008

COMMISSIONER FOR CUSTOMS AND EXCISE,
TANZANIA REVENUE AUTHORITY (TRA),
P.O.BOX 9053,

DAR ES SALAAM.

UFS: EXECUTIVE DIRECTOR,
TANZANIA INVESTMENT CENTRE,
P.O.BOX 938,

DAR ES SALAAM.

Dear Sir,

RE: DUTY/VAT EXEMPTION ON CAPITAL/DEEMED CAPITAL GOODS.

Kindly refer to the above named subject.

Our Company has got a Certificate of Incentive No.00215180 from Tanzania Investment
Centre (TIC).

We want to establish and operate manufacturing facilities for various building materials.
Attached below are the items that we intend to purchase for the operation of this work.
Kindly offer us an exemption on Duty / VAT on the mentioned items!

Your immediate positive response will be highly appreciated!

CSTORY MTEGA.

MANAGING DIRECTOR.




—ew/

.E-'*E:f? Executive Directer
e@nzania Imvestment @entre

Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)

041608
INOZ oo,

This is to certifp that

...............................................................................................................................................................

...............................................................................................................................................................

...............................................................................................................................................................

has been granted a Certificate of Incentives to invest in a new, FeRabilitaH O  SXPaRTION

LHe4uth of the enterprise known as

CENTURY PROPERTIES LIMITED (BUILDING MARTERIAL PROJECT)

Executive Director

Tanzania Investment Centre
P.O. Box 938, Dar es Salaam

MQTT NOAVTLMRT >
28TH NOVEMBER 2008




This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997
and subject to the conditions prescribed under item 14 and 15 hereafter;—
1. Shareholders Nationality Shareholding (%)
Nane General Enterprises Ltd Tanzanian o
Nestory Mtega Tanzanian 2
T tablish and operate manufacturing facilities for
2 PrOPOSEA ACHVIIES :......oo oo bor 0 o€ MARUtacturing facilities tor
building materials
i f r buildin terials
3. EST=To: (o] A Wﬁ?ﬁ??ﬁ?ﬂf%ﬂ? ............................... Subsedoruﬁéﬁgnﬁﬁﬁgn?fhgf ..... H} .......... %mTf ..........
_ USD 1.34m. USD 1.34m. &
4. Investment cost: Foreign ......cccecvevemeeeveeeeeenenns Local ..ooovveiiieii Total s vvmaenanammassss
5. Project Financing: (Sp 0,715m. USD 0.625m. USD 1.34m.
EUIY: s iciniiiiiaenasstrmsmmmntsnsesnss asssenss Loans.......cccovivnmnicniiiieccecee Total oo
6. Source, terms and CONIIONS OF I0BMN..........c.c.oiuiiiiiiiiiii e eer e es e e e e e et e s eese e
7. Assets to be invested:
Capital items: Foreign Local Total
- USD 1.34m. USD 1.34m.
8. Technology Agreement ..........ccccoeeieinccecnnnnnnn, 1\ e
o 25th November 2008
9. Dateof TIC REgIStraton: ... s visaissimmstamsiiismesssomssmsmsstasm somsms eassessees stasss sssese corems s buereses s s ot shebussen esssson e
, , November 2008 - Cctober 2011
10. IMPIEMENTAtON PERAOT ...ttt ee ettt e et e e e e e e
) November 2011
1. OPBTOHNIES BRI . cooursumermevsasuunuinsisoys sy A 5 ST S TR SaS 5 £ omreen s A A € A A M P R SRR PR oSS e
12. Investment Incentive Grade: As defined in part Il Section 19 (1), (2) and Section 20 of the Tanzania Investment Act, 1997
nd VAT as per Customs Tariff Act,1976 & VAT Act,1997
(i)  Applicable Import Duty % .............................. i Bl ol b e T .
As per Income Tax Act, 2004 (as amended)
(ii) Applicable With-NOIGING TAX .......c.ccoiuririirire ettt s st et es et e ee et et e e e s e et ees e es e
y o _ As per Income Tax Act, 2004 (as amended)
(iiiy  Eligibility of Capital AIOWENCES ......oveuieeciciieieiice et eees oo e
13. Protection of Investment, Arbitration and Transfer of Foreign Currency: as defined in part Il Section 21, 22 and 23 of the Act.
14. Conditions attached to this Certificate of Incentives
(i) Date of Commencement of investment has to be notified to the Centre.
(i) Certificate not to be transferred, assigned or amended
(iif)  Failure to commence implementation within two years invalidates Certificate
(iv)  Failure to operate investment must be notified to the Centre
(v) Changes in shareholding, project activities and level of invested capital must be notified to the cenire
15. Additional conditions attached to Certificate

Finished goods a

re not allowed under this Certificate,
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“ cTIN: 0394188

TANZANIA REVENUE AUTHORITY

CERTIFICATE OF REGISTRATION
& FOR
TAXPAYER IDENTIFICATION NUMBER (TIN)

(ISSUED UNDER SECTION 133 OF THE INCOME TAX ACT NO. 11 OF 2004)

THIS IS TO CERTIFY THAT

CENTURY PROPERTIES LIMITED

-----------------------------------------------------------

has been registered with the Tanzania Revenue
Authority and assigned the Taxpayer
[dentification Number

103-823-331

--------------------

with effect from ........... 10-Aug:2005
Focdde
Ms. Christine Shekidele
OFFICIAL SEAL COMMISSIONER FOR INCOME TAX

NOTE: THE REQUIREMENTS UNDER WHICH THIS CERTIFICATE IS ISSUED ARE STATED OVERLEAF




CENTURY PROPERTIES LTD

Plot.88 Regent Estate,

P.0.BOX 9334, TEL : 255-22-2180320
Dar es Salaam, FAX: 255-22-2180372
TANZANIA. E-MAIL: century@nanetel.com
LIST OF ITEMS
S/NO ITEM QUANTIY ITEM GROUP
1. Complete Crusher Plants 2 Machinery
2. Wheel Loaders 4 Machinery
3. Excavators ] 4 Machinery ‘
® 4, Jaw Crusher Primary 2 Machinery |
3. Jaw Crusher Secondary 2 Machinery !
! 0. | Block Making Machines 1 Machinery :
' 7. | Electric Generators 2 Machinery :
8. Rock Drillers 2 Machinery i
9, Air Compressors 2 Machinery i
10. Concrete Mixers 2 | Machinery _i
L1 Dumper Trailers 4 Motor Vehicle
12. Pulling Trucks 4 Motor Vehicle
13. | Heavy Duty Dumper Trucks 4 | Motor Vehicle
14, Utility Vehicles 7 2 Motor Vehicle
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TICC/PP.10/041608/2 25 November 2008

Managing Director,
Century Properties Ltd,
P.O. Box 9334,

DAR ES SALAAM

RE: CERTIFICATE OF INCENTIVES FOR INVESTMENT IN THE
ESTABLISHMENT OF MANUFACTURING FACILITIES FOR
BUILDING MATERIALS

We wish to acknowledge receipt of your project proposal to establish and
operate manufacturing facilities for building materials as presented in the TIC
P.A. 1 Form No. 07451 and Feasibility Study with a projected investment of USD
1.340 m.

We have studied your project proposal and are pleased to inform you that your
investment proposal is now officially registered and therefore your project will be
granted a CERTIFICATE OF INCENTIVES, given under authority conferred upon
TIC under Part III, Section 17 (1-8) of the Tanzania Investment Act, 1997. In
order to enable TIC prepare your Certificate of Incentives you will be required to
submit the following:

- Certified document showing evidence of Land ownership for the
location of the project.

You will also be required to submit to the Centre a Progress Report on the
implementation of the project after every six months for our information and
review. Guidelines for the preparation of the report are contained in annexture 2
also attached to this letter. Please do not hesitate to contact the Centre for any
clarification if the need arises. Please also note that a facilitation fee equivalent
to US$ 750.00 is payable at the ruling exchange rate before your Certificate of
Incentives is prepared. Please arrange to make payments at your earliest
convenience.

weif d



TICC/PP.10/041608/2 25 November 2008

We wish you every success in the implementation of the project.

Yours sincerely,
Tanzania Investment Centre

For: Executive Director

Copy to: Permanent Secretary,
Ministry of Finance and Economic Affairs,
P. O. Box 9111,
DAR ES SALAAM

Permanent Secretary,

Ministry of Industry, Trade and Marketing,
P.O. Box 9503,

DAR ES SALAAM

Commissioner General,
Tanzania Revenue Authority,
P. O. Box 11491,

DAR ES SALAAM




Name of the Company

Century Properties Ltd (Building Marterial Manufacturers) .

Post Box Regent Estate COI Number 52017 Contact Mr. Nestory Mtega
Plot No. 88
Post Office 9334 COl Date 04/04/2005 Designation Managing Director
Region Dar Es Salaam Application F. No |07451 Phone 022 2180320
Country Tanzania Status New Direct Phone 0
Sector Manufacturing Cell Phone 0
Sub Sector Building Materials Fax 022 2180372
File No 041608 E-Mail Address | century@@nanetel.com

& . Project Location _ Investment Finance Plan in Millions USD
Plot/Block Plot No. 88 . . : -
e st o Foreign Equity Local Equity Foreign Loan Local Loan
‘StfiCt Kinondoni g gre 0 0.625 |
legion Dar es Salaam
hareholders Detail nvestment Breakdown (USD Million
Name Nationality (%) Land/Building 0.15
Nestory Mtega Tanzanian 2 Plant 0.8
Etzrfe General Enterprises | Tanzanian 98 :zrrln;l:rse & Fittings g?z
Pre-expenses 0.04
Others 0.03
Working Capital 0.1
Total 1.34
|Employment 80 Evaluated By ,Sospeter Ndelema Dome
! Sapacity XXX Drawn By Dorah Registry
ject Turn Over

Uescription

To establish and operate manufacturing facilities for building materials!

Recomendations

Be approved subject to providing evidence as required by section 17 of Tanzania Investmnet Act,1997

Decision

o

21/11/2008 08:43:42 AM




CENTURY PROPERTIES LTD

Plot.88 Regent Estate.

P.0O.BOX 9334, TEL : 255-22-2180320
Dar es Salaam. FAX: 255-22-2180372
TANZANIA. E-MAIL: century@nanetel.com

Date: 17" October, 2008
REF: CPL/BL/ 18/ 2008

THE EXECUTIVE DIRECTOR,
TANZANIA INVESTMENT CENTRE,
P.O.BOX 938,

DAR ES SALAAM.

Dear Sir,

RE: APPLICATION FOR CERTIFICATE OF INCENTIVES.

Kindly refer to the above named subject.

We are hereby applying for a certificate of Incentive.
Century Properties Limited is a limited Liability Company incorporated in
Tanzania.

Herewith attached find the following documents for further processes.

Three copies of the application forms
Certificate of Incorporation
Memorandum and Articles of Association
Two copies of Business Plan

Board Resolution

Bank reference letter

S

Best Regards,

—f |

NESTORY MTEGA.
MANAGING DIRECTOR.




CENTURY PROPERTIES LTD

Msimbazi / Mvita st.

P.0.BOX 9334, TEL : 255-22-2180320
Dar es Salaam. FAX: 255-22-2180372
TANZANIA. E-MAIL: century@nanetel.com

Date: 17™ October, 2008

EXTRA ORDINARY BOARD MEETING HELD ON 06th october,
2008.

1. INATTENDANCE.

1. MR.NESTORY MTEGA - Chairman
2. MR.SAMSON S.ZANNY - Secretary
3. MRS.MBONE MTEGA - Member

2.  OPENING OF A MEETING.
The Chairman Mr. Nestory Mtega invited the other members in
attendance to a meeting and opened up the meeting at 10.20hrs.

8 3: AGENDA.

- Review/perusal of the previous meeting minutes.
- Confirmation of the previous minutes

- Matters arising

- Applying for TIC Certificate of Incentive

- Any other business.

4: MINUTES

4.1. The secretary read the minutes of the last meeting. The meeting
adopted the last meeting agenda.

4.2. Confirmed the minutes of last meeting and were signed by the
chairman subject to some corrections.

4.3. The secretary read the last month financial statements and both
members were satisfied with company’s progress.




He said that; The Company is in need to register with Tanzania
Investment Centre for a project that a Company want to
establish and operate manufacturing facilities for various
building materials.

After some discussions, both members unanimously, endorsed
the Agenda and agreed each other that the CEO will liase with
the Executive Director - TIC for further processes.

ANY OTHER BUSINESS.
There was no other business to transact.

CLOSING OF THE MEETING.
& There being no further business to transact the chairman
declared the meeting closed at 11.35am.

? ; CONFIRMED

CHAIRMAN SECRETARY
: octber
This is a true extract of the Board minutes as held on 0 " Nevember
2008.
CHAIRMAN SECRETARY.




EX/2310/2008

13" November 2008

EXECUTIVE DIRECTOR
TANZANIA INVESTMENT CENTRE
SHAABAN ROBERT STREET
P.0.BOX 938,

DAR ES SALAAM

Dear Sir

RE: CERTIFICATE OF INCENTIVES FOR M/S CENTURY
PROPERTIES LIMITED

This is to confirm that M/S CENTURY PROPERTIES LIMITED has a
banking relationship with us and the operations of their account have been

found satisfactory.

The Directors of the Company are respectable and financially sound and as
per our understanding they will not enter into commitments, which they
cannot fulfill.

M/S CENTURY PROPERTIES LIMITED s engaged in the business of
quarry mining and construction. The Company is considerea good for
normal banking transactions and with ability to perform the project.

Please note that, this information is given in strict confidence for your
private use only and without any responsibility or liabilivy on the part of the
Bank or any of its officers.

Yours Sincerely,

WY

DINESH AROKA
GENERAL MANAGER

\ }Exim Bank (Tanzania) Ltd.

V P.O. Box 1431, Dar es Salaam,

Tel: (255) 22-2113091 Fax: (255)22-2119737
Website : www.eximbank-tz.com
E-mail: enquiry@eximbank-tz.com




C.1

No52017
I HEREBY CERTIFY THAT

CENTURY PROPERTIES = =

Limited
is this day incorporated under the Companies
Ordinance (Cap. 212) and that the Company
is Limited.
Given under my hand at Dar es salaam

this ATH day of APRIL
TWO THOUSAND AND FIVE

Assist. Registrar of Companies




Form PA I

TANZANIA INVESTMENT CENTRE

REGISTRATION FORM

FOR

CERTIFICATE OF INCENTIVES

(Tanzania Investment Act 1997, Section 17 and 18,
and the Investment Regulations:
Regulation 42, Government Notice No. 318A of 2002)

Tanzania Investment Centre
9A & B Shaaban Robert Street
P.O. Box 938
DAR ES SALAAM
Tel. 022 2116328
Fax. 022 2118253
e-mail: information@tic.co.tz
Website: www.tic.co.tz

(Please fill the form in duplicate)




UNITED REPUBLIC OF TANZANIA

THE TANZANIA INVESTMENT ACT
(No. 26 0of 1997)

APPLICATION FOR REGISTRATION
(Made under Regulation 42)

To:  The Executive Director
Tanzania Investment Centre
P. 0. Box 938
DAR ES SALAAM

Tanzania

1 I/WC“NESTOQY ....... M TEGE’\ ........................................................

(name of business enterprise) apply for registration of NEMFVCAE  VF ITVCEONIL
under Section 17 of the Act and Part [V of the Investment Regulations, 2002.

DLQ_\' N KK

2. The registered office of the company will be situated at ... Y. =9\ 100 2.0

Q‘E GENY  S3ATE - DRRES sALAAMm

Copies of the following documents are attached to this application:
(i) The Memorandum and Articles of Association/or partnership agreement
(i1) Certificate of Incorporation/Registration

(iii) A copy of the Project Profile or Feasibility Study showing the implementation period,
. programme of implementation and operative date

(iv) Evidence of financing and evidence of land ownership for the project

T b 88 KEGENT fsTate
3. The Head Office of the Company will be situated at p\ggaﬂ%,ﬁi hg,\n&k —— f




7. The intended capital investrazne of the Company in terms of Section 2(2) of the Act

is Fohs./USS ..... (,34'9 ...............................................................................

8.  The month and day of the financial year end is ..o 7¥ . 7. . T T

Note: failure to provide all the required information will result in the return of the application
by the Centre.

I/We enclose a cheque/cash made payable to the Tanzania Investment Centre for Tetrs7USS

................ DO Being the Registration Fees. In the event this application
is unsuccessful we understand that this fee will not be refunded.

Y | &G AR-ES- SALAAM
I _NE S‘DRY ..... M”: ................... of Post Office Number q 32’4— . DRtS . 'S L

............................. do solemnly and sincerely declare that I am a director/dety

recha tof‘,,,Cr?NT\'\p\\/ PR_{)P'ER’T\@ L\M\TE_D

AND that all the requirements of the Tanzania Investment Act, 1997 in respect of matters precedent to
the registration of the business enterprise under the Act and incidental thereto have been complied
with, AND I make this solemn declaration conscientiously believing the same to be true.

Declared at Dar es Salaam }
} Applicant

Before me:

wmly where applicable, otherwise indicate “N/A”




Company Name: ....0..0................... 0 o s T o
Certificate of Incorporation Number: 5201 F.... Status: . NEW...........
Certificate of Incorporation Date: O4-04- :)CCE’ ..............................

Post Box: q%%v\ ................

ch T U G -
Sector: . M O\ N q Vlﬂ CIV\ . .l. Sub-Sector: . . e

Investment Financing Plan in Million US$/Tshs.

Foreign Equity Local Equity Foreign Loan Local Loan

Capacity: ...,
Employment: Foreign: ....... PUTTT Local: ..... 8., Total:.... 5. ...
Implementation Period: .. 3 . \1 Eh 'Q"S .

Project Location

Street: Keaet %TeDistrict: LA NDoN 'Region: DR TS 740 n

(Attach sketch map showing project location)

Shareholders Nationality %o
NANe GeweloL Eviits  \An2anay A7

.....................................................



Investment Breakdown US$/Tshs.M

Land/Building ... \So000
Plant ... geol 0o ...
Vehicles R Seepeo
Furniture & Fittings ~— ............ ll°‘°°° .........
Pre-expenses ... 4'0'090 .........
Others Bb,mo ........
Working Capital oo \ Sooeo
TOTAL \3""““5"0
Contact Details:

Name: DVESTORy  Mieem

Payments to be made payable to:

TANZANIA INVESTMENT CENTRE

STANDARD CHARTERED BANK TANZANIA LTD.
SWIFT ADDRESS: SCBLTZTX

ACCOUNT NO.: 8702006002000




UGANDA

D.R. CONGO
RWANDA
BURUNDI

KENYA

O9NOD "¥'d
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D.R. CONGO
RWANDA

BURUNDI

OSNOD ¥'d

ZAMBIA

UGANDA

KENYA

TANZANIA gi
. )

%
i

MSUMBIJI

IMVIVIN




SKETCH MAP SHOWING PROJECT LOCATION

i g




Investment Breakdown US$/Tshs.M

Land/Building ..., 150,000

Plamt ™ e gc'“:’l oo

Vehicles ... Soeees

Furniture & Fittings  ............ i 2—0'650 .........

Pre-expenses ... %'DQD .........

Others BB,MD ........

Working Capital ~ .............. \ DQ‘DBO ......

TOTAL o) Bacoeo

Contact Details:

Name \NES’TQRV . TE'G\"“ ......... Title: N{ANQW“&D\%@?@R
Telephone: D}%‘}’ . 2q 1'1?—2- ......... Fax: . 022 ; 2‘ 803 ?L .......

.................................

Payments to be made payable to:

TANZANIA INVESTMENT CENTRE

STANDARD CHARTERED BANK TANZANIA LTD.
SWIFT ADDRESS: SCBLTZTX

ACCOUNT NO.: 8702006002000



APPLICATION SUMMARY

Sub-Sector:

Investment Financing Plan in Million US$/Tshs.

Foreign Equity Local Equity Foreign Loan Local Loan .

..................................................................................................................

..................................................................................................................

Employment: POreign: «w avissusanns Local: ..... 2/0 ........ Total:..... éS A -
Implementation Period: .. 3 : \1 E ARs

Project Location .

=R ESTE (T , = o ARy
Street: @ii QEV\LS District: XA T 0 DD Region: Der 55 - gLk
(Attach sketch map showing project location)
Shareholders Nationality %
NANE (GeneRol Brnite  VAN2ANGN Qs

..............................................................

.............................................................

..............................................................




7. The intended capital investmzn of the Company in terms of Section 2(2) of the Act

Note:  failure to provide all the required information wiil result in the return of the application
by the Centre.

I/We enclose a cheque/cash made payable to the Tanzania Investment Centre for Tshs/US$

Lo Being the Registration Fees. In the event this application

is unsuccessful we understand that this fee will not be refunded.

AND that all the requirements of the Tanzania Investment Act, 1997 in respect of matters precedent to
the registration of the business enterprise under the Act and incidental thereto have been complied
with, AND I make this solemn declaration conscientiously believing the same to be true.

Declared at Dar es Salaam }
Applicant
5 it en 7 pplica
The !4 .dayof . NIV ... 2008}

Before me:




1.

UNITED REPUBLIC OF TANZANIA

THE TANZANIA INVESTMENT ACT
(No. 26 of 1997)

APPLICATION FOR REGISTRATION
(Made under Regulation 42)

The Execulive Direcior
Tanzania Investment Centre
P. O. Box 938

DAR ES SALAAM

Tanzania i
IW\NES-"—DQY ....... M‘EGP‘\ ........................................................
(diretor/directers/agent of ... .. CE N‘“EY ...... PRQP‘:R X lt;-f . 'L‘ .................... .
(name of business enterprise) apply for registration of CER\\PtC‘\Tt:- OP INCE'N“ _\fl::.._S

under Section 17 of the Act and Part IV of the Investment Regulations, 2002.

Dleor ~no &R

Copies of the following documents are attached to this application:
(i)  The Memorandum and Articles of Association/or partnership agreement
(ii) Certificate of Incorporation/Registration

(i) A copy of the Project Profile or Feasibility Study showing the implementation period,
programme of implementation and operative date .

(iv) Evidence of financing and evidence of land ownership for the project

N Ny 88 KEGENT EsTaTe
The Head Office of the Company will be situated at . . P\TDQA_ R.ES% - qu& ......... L 1A E




53,1y |

Form PAl Serial No. .>7.. 7., .0 TIE N sSimmammsanmns

TANZANIA INVESTMENT CENTRE

REGISTRATION FORM

FOR

CERTIFICATE OF INCENTIVES

(Tanzania Investment Act 1997, Section 17 and 18,
and the Investment Regulations: -
Regulation 42, Government Notice No. 318A of 2002)

Tanzania Investment Centre
9A & B Shaaban Robert Street
P. O. Box 938
DAR ES SALAAM

Tel. 022 2116328

: Fax. 022 2118253
e-mail; information@tic.co.tz

Website: www.tic.co.tz

~ (Please fill the form in duplicate)




D.R. CONGO

RWANDA
BURUNDI

O9ONOD ¥'d

ZAMBIA

UGANDA

IMVIVIA

MSUMBIJI




SKETCH MAP SHOWING PROJECT LOCATION

)




Investment Breakdown USS$/Tshs.M

Land/Building ... )\Go000

Plant -~ ... gg & 000 ..

Vehicles ... 30 56 e SO

Furniture & Fittings  ............ l 2’0' . v

Pre-expenses ... 4'0.(38’0 .........

Others BG,MD ........

Working Capital ~ .oovovoi, \ Gooeo

TOTAL )3 acee

Contact Details:

Name 3\} Es‘ OQ\I SR Y TEGT“ ......... Title: Mﬁ MR (’!1‘0 .. ble%c’_;ﬁ&
Telephone: D:{‘% 4‘ . 2q 2‘2-23— ......... Fax: . D 22 2‘ 805 :} L .......

Payments to be made payable to:

TANZANIA INVESTMENT CENTRE

STANDARD CHARTERED BANK TANZANIA LTD.
SWIFT ADDRESS: SCBLTZTX

ACCOUNT NO.: 8702006002000




APPLICATION SUMMARY

CA ~NITRM Ty

BECLOL] .Y oo ov s soosmmemaiins s siesaramss BubsSector: ..o s vev sonsi cpviia b
Investment Financing Plan in Million US$/Tshs.

Foreign Equity Local Equity Foreign Loan Local Loan .

Employment: PRSI . conam cnminann Loy soownnbamrsianse  TOURLS ciom samarsmemsms
Implementation Period: .. 3 . \'l E A
Project Location .

Street: &'G\ ................ C D;strict: m’“‘\[e’“ A Lyt Region: ..U T .00

(Attach sketch map showing project location)
Shareholders Nationality %
N?’\NE__Q'KENC-_%L Tanlts \An2aney  A82



T The intended capital invastmaza of the Company in terms of Section 2(2) of the Act

is Fohs./USS ... l..f.%.ﬂf‘?- ...............................................................................

Note:  failure to provide all the required information will result in the return of the application

by the Centre.
I[/We enclose a cheque/cash made payable to the Tanzania Investment Centre for Tshs/US$

DO Being the Registration Fees. In the event this application

is unsuccessful we understand that this fee will not be refunded.

L, ESie RY MTE_&A of Post Office Number ......\ . ... ...~

............................. do solemnly and sincerely declare that I am a director/duty

amm&agmtofc?NT“p\Y ...... PRepERTIES LinmaTeo

AND that all the requirements of the Tanzania Investment Act, 1997 in respect of matters precedent to
the registration of the business enterprise under the Act and incidental thereto have been complied
with, AND I make this solemn declaration conscientiously believing the same to be true.

Declared at Dar es Salaam }
it } Applican
The 14 .dayof .. N3V ... 2008}

Before me:




UNITED REPUBLIC OF TANZANIA

THE TANZANIA INVESTMENT ACT
(No. 26 of 1997)

APPLICATION FOR REGISTRATION
(Made under Regulation 42)

The Execuiive Director
Tanzania Investment Centre
P. O. Box 938

DAR ES SALAAM
Tanzania

(diretor/directors/agent of ... CE N‘“R\{ ...... PRQP': R VgS ‘Lm ............... .
Sh— S —
(name of business enterprise) apply for registration of CER“P‘CA'E' .. OP [NCE'NHVB‘—S

under Section 17 of the Act and Part IV of the Investment Regulations, 2002.

Dleor no 8K

The registered office of the company will be situated at .....¥. =0\ N8 <&

Q‘E GENT S23ATE - DRRES SALAAM

Copies of the following documents are attached to this application:
(i)  The Memorandum and Articles of Association/or partnership agreement
(ii) Certificate of Incorporation/Registration

(iti) A copy of the Project Profile or Feasibility Study showing the implementation period,
programme of implementation and operative date .

(iv) Evidence of financing and evidence of land ownership for the project

S w0 8B HWEGENT Estars
The Head Office of the Company will be situated at P\ﬁ;a R.E'S% -~ L.S-\?A ......... L 1A g



Form PA'l i I -

TANZANIA INVESTMENT CENTRE

REGISTRATION FORM

FOR

CERTIFICATE OF INCENTIVES

(Tanzania Investment Act 1997, Section 17 and 18,
and the Investment Regulations: ®
Regulation 42, Government Notice No. 318A of 2002)

Tanzania Investment Centre
9A & B Shaaban Robert Street
P. O. Box 938
DAR ES SALAAM
Tel. 022 2116328
Fax. 022 2118253
e-mail: information@tic.co.tz
Website: www.tic.co.tz

(Please fill the form in duplicate)
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THE COMPANIES ORDINANCE (CAP. 212)

COMPANY LIMITED BY SHARES

MEMORANDUM AND ARTICLES OF ASSOCIATION

OF

CENTURY PROPERTIES LIMITED

Drawn by:
Nestory Mtega (Subscriber)
P.O. Box 9334,
Dar es Salaam.
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THE COMPANIES

ORDINANCE (CAP. 242

COMPANY LIMITED BY

SHARES

MEMORANDUM AND ARTICLES OF ASSOCIATION

CENTURY PROPERTIES LIMITED

Drawn by:

Nestory Mtega (Subscriber)
P.O. Box 9334,

Dar es Salaam.
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o THE COMPANIES ORDINANCE (CAP. 212)
& COMPANY LIMITED BY SHARES
7
MEMORANDUM OF ASSOCIATION
OF

CENTURY PROPERTIES LIMITED

(¥

o o ."’l \
®e Registered office of the Company will be situated in Tanzania.

L)

n

The objects for which the Company is established are:-

To establish and run the business of apariments, to build houses and run commercial buildings, to
deal with all activities the company deems fit and incidental lo apartments and residential and
commercial buildings operaticn.

To carry on the business of communication, to establish, work, manage, sell, hire out, and mainlain
telephone exchanges, cable communications, telegraph offices and radio and television receiving
and transmitting stations and any other systems for communications whether consisting of sounds,
visual images, electrical impulses or otherwise either alone or in any combination, To estahlish and
run the business of mobile communication services provider.

To carry on the business of beverage production such as aerated water and all types of soft drinks,
to deal in food, or food products of all kind and description, milk,, fruits, vegetables, wine, spirits,
beer and alccholic beverages and deal in whole sale and retail of the above products.

To carry on the business of banking, financial institution bureau de change, gold, geld coins, gold
bullion, silver, copper and other precious, metals and precious stones, and to transact and o do all
matters and things incidental therete, or which may at any time hereafter b2 usual in connection
with the business of banking or dealing in money or securities for money, to advance and lend
money or securities for money, to advance and lend money on real personal and mixed securities,
on cash, credit or other accounts on policies, bonds, debentures, bills of exchanga, promissory
notes, letter of credit, or on deposit of title deeds, goods, bills of sale, stock and shares.

To establish and operate hospitals, pharmacies, and deal with import and supply of
pharmaceuticals, surgical and labcratory equipment.

To carry on the business of conducting tourism management, to run camping sites, tented lodges
and camps, to arrange or deal with cultural tours and balloon safari. To carry on the business of air
charter, airline services and all business concerning tourisms and air services. To carry on the
business of operating tourist hotels, exclusive clubs and run curio shops.
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(m)

To establish and run schools of different levels. To establish and operate computer schoals,
primary schools, Secondary Srhoj‘,., colleges and universities. To establish and run libraries and

bookshops.

To acquire by purchase, lease, exchange or otherwise deal I with any buildings and land, lo
carry on the business of real estates agents in general. To carry on business of site
developers, to construct houses for letling and act as agents in all real estate matters.

To engage and or carry on the business of general civil works, engineering, road constructions,
buildings, renovations, office parlitioners, decoratories, maintaners of dilapidated buildings,
plumbing, furniture manufactures, suppliers and exporters, residential and office furnishers and
general to be designers and fabricators of all kinds of gadgels whatsoever, to be timber
processors, saw millers and suppliers of all kinds of timber, to be hardware and building materials
suppliers, manufactures of electrical equipments and suppliers of same.

To provide consultancy on estate plans, architecture, construction, soil testing, structural designs
and engineering and construction mbour management.

To carry on the business of bar and canteen; lo be importers of spirits, beer, wine, soft drinks, acl
as general traders, importers and exporters, traders in lhe wholesale and retail business of goods
and merchandise of any descripuan, size and magnitude, general agents for local and overseas
principals establish trading outlets for all types of local and imported goods, engaged in | w export
of all types of merchandise and to generally carry out retail and wholesale business general traders
and to be trading agents.

To carry on the business as general merchants, general store keepers, universal providers,
imporlers, exporters, wholesale and/or retail traders of or otherwise, to establish supermarkets,
groceries, duty free shop's refreshments houses stocked with both imported and locally
manufaclured goods, textiles, piece goods imitation jewellery, hosiery, sundries, shoes, handbags,
household requirements generally in all manufactured goods of all type, to acquire, establish, carry
on the business as manufacturers, dealers and workers in ready made garments and knitwear's ¢
all description for commercial and home use.

To carry en the business as tfadm suppliers, general merchants, stockists, wholesalers, retailers
and dealers in all types of foodstuffs, cooking oils, cosmetics, agricultural machinery, implements,
equipment, spare parts, tyres, tubes, tools and accessories for all types of auto mo“m motor
vehicles, and all kinds of mduc rial projects machinery and equipment, building materials,
hardware, limber, electrical goods, fishing gears, computers, office eguipments, oils, paints,
textiles, all types of leather goods, shoes, bags and other similar goods.

To carry on the business as general food processors packers and suppliers, to be general
suppliiers of hard foods stuffs and agricultural crops, to be grain millers and food mixers to be
general exporters of fresh fruits vegetables and flowers, to act as agents of buying and selling zll
kinds of molor vehicles, General supplies, buying and selling building hardware of every
description, electrical appliances, lease.
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To carry on the business of importers, e*<p0rter<; buying selling, dealers in hardware, bu '.
materials, sanitary-ware, wall papers, roo.mg tiles, flooring tiles, supplying industrial equipment's
agricultural implements and equipment's spares of every description, plumbers, decora'ﬂrw mwl
fabrication, machine shop, nickel plating, electric plating, making steel windows, deors, frames and
roof tresses.

ufacture, refine, prapare, M‘f

To carry on the business of soap manufacturers, to buy, sell, man
as manufacturers of candles an

deal in all kinds of unguents and ingredients, to carry on business
perfumes, collectors of flowers and perfume producmg vegetation.

To enter into any arra m_,uw Wt with any Government or authorities, supreme, municipal, lo¢
otherwise, and to obtain from a‘ny such government or authority all rights, concessions ;z’z;!
privileges that may seem conducive to the objects of the Company cr any of them.

To receive money or deposit and borrow or take loans or overdraft or raise or secure the paymen!
of money in such manner as directors may think for bener performance of he company. To
appropriate any part or parts of the property of the company for the purpose of and to build or lel
shops, offices and other places of business and to use or \eaac any part of the property o .hc
company nol required for the purposes aforesaid for any purpose for which it maybe con venu,m’y
used or let.

To undertake, investments in sports related activities, to run shops, stores and to sell sports and
football goods and equipments, to sell all types of goods in wholesale and retail for industrial office
and domestic use.

To carry on the business of Architectural work and technical drawings on building and contractors,
masonry and general construction contractors and were necessary to give consultation on the
same.

To establish workshops for lraining of heavy duty construction equipment handling and safety
measures, high of construction equipment, construction labor and general advisory services.

To provide ar procure the provision by others of every and any service need want or requirement :;"
any business nature required by any persons, firm or company in connection with any busing
carried on by them.

To improve, manage, develep, turn to account gran rights or privileges in respect of or otherwise
deal with any of the property, rights and pnwlegee of the Company.

To subscribe for, purchase or otherwise acquire and hold shares, stocks, debentures and other
securities of any other company and to invest and deal with the monies of the Company in any
manner.

To vast any moveable or immovable property, right, privilege or interest acquired by or belonging to
the Company in any person or company on behalf of or for the benefit ¢f the Company and with or
without any declared trust in favour of the Company.

(FS]
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To sell or dispose the undertaking of the Company or 'ﬂy art thereof for such censideration as the
Company may think fit, and in particular for shares, debentures, or securities, of any other
Company licenses to use the dame oulright or cn any lerms which may, in the opinion of the
clors, to the interest of the Company.

t

And il is hereby declared that:-

The word “company” in this clause, expect where used in reference lo this Con lpan), ':-H
deemed to include any partnership or other body of persons, whether corporate or incorporale,
whether domiciled in the United Republic of Tanzania or elsewhere, and.

The object specified in each of the paragraphs of this clause shall be regarded as independent
objects, and accordingly shall in no wise be limited or restricted (except where othervise
expressed in such paragraphs) by reference to or inference from the terms of any other paragraph
or the name of the Company, sense as if each of the said paragraphs defined the objects of &
separate and district company, and

That the meaning of any general word or words in any paragraph of inis clause shall nol be
restricted by being construed ejusdem generics with any particular word or words in the same
paragraph.

The Liability of the Members is Limited.

The capital of the Company is Shillings 100,000,000/= divided into 1000 shares of Shillings
100,000/= each. The po.npany\haH have powers to increase its capital and to divide the shares in
its capital for 1?.9 lime being into several classes of stock or shares and to attach thereto
respeclively such preferential, deferred or special rights, privileges, or conditions as may be
determined by or in accordance with the Articles of Association of the Company.



We, the several persons whose names and addresses are subscribad, are desirous of being
formed into a company, in pursuance of this Memorandum of Association ively
agree to lake the number of shares in the capital of the Company sst );JDCS.

names,.

2
(]
3

Names, Addresses, and Description of | Number of shares Sigr?att.xrc )
Subscribers, taken by each |
_____ - o Subscriber A e
| NANE GENERAL ENTERPRISES LTD ! 98
P. 0. BOX 9334 l
| DAR ES SALAAM
|
NESTORY MTEGA 2
| P.O. BOX 9334 .
| DAR ES SALAAM .
| | |
| ;‘ i

Dated at.... @ﬁ“ - ?f .day ofﬁj/// ................. Ly ;2

Witness to the above sfgma:urus
Name : //7/7 ,g ...... /7'—’/“’5

Signature

ADVOCATE
NUOTARY PUBLIC

Postal Address S W’gﬁ?wk ...........

L
Qualification : N i/ TS
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THE COMPANIES ORDINANCE (CAP. 212)
COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION
OF
CENTURY PROPERTIES LIMITED

PRELIMINARY

®,
The $imber of members of the Company (exclusive of persons who are in the employment of the
Company and of persons who having been formerly in the employment and have continued after
determination of such employment to be members of the Company) is limited to fifty. Provided that
where two or more persons hold one or more shares in the Company jointly they shall for the
purpose of this article be treated as a single person.

Any invilation to the public to subscribe for any shares or debenture of the company is prohibiled
The Company shall not have power to issue share warrants to bearer,
Table A in the first schedule to the Companies Ordinance shall not apply 1o this Company.

In these Articles, unless the context otherwise requires, expressions defined in the Companies
Ordinance or any statutory modificaticn thereof in force at the date of which these arlicles became
binding on the Company, shall have the meaning so defined: and words importing the singular
shall include the plural, and vice versa, and words importing the masculine gender shall include
females, and words importing persons shall include bodies corporate.

to undertake may be undertaken by the direclors at such time or times as they shall think fit, and
further may be suffered by them to be in abeyance whether such branch or kind of business may
have been actually commenced or not so long as the directors may deem it expedient nol to
commence or proceed with such branch or kind of business.

Any branch or kind of business which the Company is either expressly or by implication authorised

The registered office of the Company shall be at such place as the directors shall from time 1o
time appoint.

CAPITAL

The capital of the Company is S‘r*.Himgs.'--100,000,000!: divided into 1000 shares of Shillings
100,000/= each.
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14,

SHARES

Withaut prejudice to any special rights previously conferred on the holders of any existing shares or
class of shares, any share in the capital of the Company may be issued with such preferred,
deferred or other special rights or such reslrictions, whether in regard to dividend, voting, return of
capilal or otherwise as the Company may from time lo time by ordinary resoluticn determine.

Subject lo the provisions of seclion 47 of the Companies Ordinance (Cap 212), any preference
shares may, with the section of an ordinary resolution, be issued on the terms lmt they are, or at
ne option of the Company are liable to be redeemed on such terms and in such manner as the
ompany befere the issue of the shares may by Special Resolution determine.

i.r‘)

The rights conferred upon the holders of the shares of any class issued with \ preferred or other
rights shall unless otherwise expressly provided by the terms of issue of the shares of that class
be deemed not to be varied by the creation or issued of further shares ranking pari- passu

therewith.,

Il'at any ime the share capital is divided inle different classes of shares, the rights att
class (unless otr‘erwisn provided by the terms of issue of the :,haref of that class) ma
with the consent in writing of the holders of the three fourths of the issued shares of
with the sanction of an extraordinary resolution passed at a separale general r
halders of the shares of that class. To every such separate meeling the provisions of
relating to general meetings shall mutants apply, but so that the necessary quorum sha
persons at least holding or representing by proxy on-third of the issue shares of the clas
any holcer of shares of the class present in person or by praxy may demand a poll.

) ~ v o
tached to any

ay be varied
et ¢l assJ or

Every person whose name is entered as member in the regisler of members shall, without
payment, be entitled o cne certificate under the common seal of the Company specifying the share
or shares held by him and the amount paid up thereon, provided that in respect of a share or
shares held jointly by several persons lhe Company shall be bound to issue more than one

cerlificate, and delivery of certificate of a share to one of several jointly holders shall be sufficien:
delivery to all.

If a share certificate is defaced, lost, or destroyed, it may be renewed on payment of such fee, |f
any, not exceeding one huncred shillings, and on such terms, if any, as fo evidence and indemnity
as the directors think fit.

LIEN

The Company shall have a lien on every share for all moneys (whether present payable or not)
called or payable at a fixed time in respect of that share, and the Company shall also have a lien
on all shares standing registered in the name of a single person for all moneys presently payable
by him or his estate to the Company; but the directors may at any time declare any share lo be
wholly or in part exempt from the provisions of this article. The Company's lien, if any on a share

shall extend to all dividends payable thereon.

The Company may sell, in such manner as the directors thin fil, any shares on which the Company
has a lien, but no sale shall be made unless some sum in respect of which the lien exists is
presently payable, nor until the expiration of fourteen days after a notice in writing, staling and
demanding payment cf such part of the amount in respect of which the lien exists as s presenlly
payable, has been given to the registered holder for the time being of the share, or the persen
enlitled by reasen cf his death or bankruptcy'to the share.
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22.

23.

For giving effect to any such sale the directors may authorise some person to transfer the share
sold to the purchaser thereof. The purchaser shall be registered as the holder of the shares
comprised in any such transfer and he shall not be found to see to the application of the purchaser
money, nor shall his lille to the shares be affected by any ireqularity or invalidity in the
proceedings in reference to the sale,

The proceeds of sale shall be applied in payment of such part of lhe amount in respecl of which the
lien exists as is presenlly payable, and the residue shall be held (subject to a like lien for sums not
presently payable as existed upon Lhe shares prior to the sale) by the Cor pany on behalf af the
person enlitled lo the shares at the date of the sale.

CALLS ON SHARES

The directors may from time to time make calls upon the members in respect of any moneys
unpaid on their shares, and each member shall (subject o receiving at least fourteen days notic2
specifying the time or limes of payment) pay to the Company at the time or times of specified the
amount called in his shares. A call shall be deemed to have been made at the time when the
resolution of the directors authorising the call was passed.

The joint holders of a share shall be jointly and severally liable to pay all calls in respect hereof,

If sum called in respect of & share is nol paid before or on the date appointed for payment thereo/,
the person from whom the sum is due shall pay interest upon the sum at bank rate prevailing from
time to time from the day appointed for payment thereof to the time of actual payment, but the
directors shall be at liberty waive payment of the interest wholly or in part.

The provisions of these articles as lo the liability of joint holders and as to payment of intarest shall
apply in the case of non-payment of any sum which, by the terms of issue of share, hecomes
payable at a fixed time, whether on account of the amount of the share, or by way of premium, a
the same has become payable by virtue of a call duly made and notified.

The direclors may make arrangements on the issue of shares for a difference between the holdare
in the amount of calls to be paid and in the times of payment.

The directors may, if they think fit, receive from any member willing to advance the same all or nay
part of the moneys uncalled and unpaid upon any shares held by him; and upon all or any of the
moneys so advanced may (until the same would, but for such advance, become presently payable)
pay interest at such rated (nct exceeding, without the sanction of any Company in general
meeting, the bank rate existing from time as may be agreed upon between the member paying the
sum in advance and the directors.

TRANSFER AND TRANSMISSION

Subject to the provisions hereinafter continued shares in the Company shall be transferable by
written instrument in the common form signed by both the transfer and transferee, and the
transferor shall be deemed to remain the holder of the share until the name of the transferea is
entered in the register of members in respact thereof.
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27.

28,

29.

The directors may in their absolute discretion and without assigning any reason therefore decling
register nay transfer of shares to any person whom they do not approve not being already 2
member of the Company and may also decline to register any transfer of shares on which the
Company has alien. The directors may also suspend lhe registration of Iransfers during the
fourteen days immediately proceeding the ordinary general meeling in each year. The diraciors
may decline lo recognise nay instrument of transfer unless;-

A fee not exceeding shillings two hundred and fiity Is paid to the Company in respect thereaf: and

The instrument of transfer is accompanied by the certificate of the shares 1o which it relates, and
such other evidence as the directors may reasonably require to show the right of the transfer to
make the transfer.

If the directors refuse ‘o register a transfer of any shares, they shall within two months after the
date on which the transfer was lodged with the Company send to the transferee notice of the
refusal,

The personal representatives of a deceased sole holder of share shall he the only perso
recognised by the Company as having any title to the share. In the case of share registers in th
names of two or more holders, the survivors or survivor, or the personal representatives of the
deceased survivor, shall be the only persons recognised by the Company as having any title to the
share.

ne
s
he

Any person becoming enlitled to a share in consequence of the death or bankruptey of a member
shall, upen such evidence being produced as may from time lo time he required by the directors,
have the right, either to he registered as a member in respect of the share or, instead of being
registered himself, to make such transfer of share as the deceased or bankrupt person could have
made; but the directors shall, in either case, have the same right to decline or suspend registralion
as they would have had in the case of transfer of the share by the deceased or bankrupt person
before the death or bankruptcy.

Except as hereinafter provided no share in the Company shall be transferred unless and until the
rights of pre-emption hereinafter conferred shall have been exhausted,

Every member or other person referred to in article 26 hereof who intends to transfer share
(hereinafter called the vendor) shall give notice in writing to the board of his intention. The notic
shall constitute the board his agent for the sale of the said shares in one or more lots at th
discretion of the board to members of the Company at a price to be agreed upon by the vendor and
the board, and in default of agreement at a price which the auditor of the Company for the time
being shall certily, by writing under his hand, to be in his opinion, the fair selling value thereof as
between a willing vendor and a willing purchaser,

¢
2
e
e

Upon the price being fixed as aforesaid the board shall forthwith give notice to all the membears of
the Company other than holders of employees' shares of the number and price of the shares to be
sold and invite each of them to state in writing within twenty-one days from the date of the said
notice whether he is willing to purchase any, and if so, what maximum number. of the said shares.

Al the expiralion of the said twenly-one days the board shall aliocate the said shares to or among
the member or members who shall have expressed his or their willingness to purchase as
aforesaid, and (if more lhan cne) so far as may be pro rata according to the number of shares
already held by them respectively, provided that no member shall be obliged to take more than the

9
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said maximum number of shares so notified by him as aforesaid. Upon such allocation being
made the vendor shall bound on payment of the said price 1o transfer the shares to the purchaser
or purchasers. If he make default in so doing the chairman for the time being of the directors of "*s-e
Company or failing him one of the directors duly nominated by resolution of the board for that
purpose shall forthwith be deemed to be duly appointed attorney of the vendor with full power to
execute complete and deliver in the name and on behalf of the vendor a transfer of the shsrw 10
the purchasing member and the board may receive and give a good discharge for the purchase-
money on behalf of the vendor and enter the name of the purchaser in the register of members as
holder by transfer of the shares purchased by him,

In the event of the whole of the said shares not being purchased under article 28 the vendor m:
al any time within six calendar months after the expiration of the said twenty-one days, transfer I‘e
shares not sold to any person (subject to article 17) and at any price.

Articles 25, 26, 27, 28 and 29 hereof shall not apply to a transfer to a person who is already a
member of the Company, nor to a transfer merely for the purpose of effecting the appointment of
new trustees, nor to a transfer by personal representatives to a legatee under the will of, or to the
husband, wife or next of kin of, a deceased member, nor to a transfer by trustee to a beneficiary,
provided that it is proved to the satisfaction of the board that the transfer bona fide falls within one
of these exceptions,

FORFEITURE OF SHARES AND EXPROPRIATION OF
SMALL HOLDINGS

It @ member fails to pay any call or installment of a call, on the day appointed for payment therecof,
the direclors may at any time thereafter during such time as any part of such call or instaliment
remains unpaid, serve a notice on him requiring payment of so much of the call or installment as is
unpaid, together with any interest which may have accrued.

The notice shall name a further day (not earlier than the expiration of fourteen days frem the d
of the notice) on or before which the payment required by the notice is to be made, and shall sta
that in the evenl of non-payment at or before the time appointed the shares in respect of which the
call was made will be liable o be forfeited.

If the requirements of any such notice as aforesaid are not complied with, any share in respec
which the notice has been given may at any time thereafter, before the payment required- by ti
notice has been made, be forfeited by a resolution of the directors to that effect and such fJ"‘Ol"lr*
shall extend to any dividends in respect of any share so forfeited not actually paid at the dale of the
said notice.

A forfeited share may be sold or otherwise disposed of  on such terms and in such manner as the
directors think fit, and at any lime before a sale or disposition the forfeiture may be cauc_hed on
such terms as the directors think fit,

A person whose shares have been forfeited shall ceased to be a member in respect of the forfeited
shares, but shall notwithstanding, remain liable to pay to the Company all moneys which, at the
date of the forfeilure, were presently payable by him to the Company in respect of the shares, but
his liability shall cease if and when the Company receive payment in the full of the nominal 2mount
of the shares.
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The holders for the lime being of four-fifths of the issued shares in the Company shall be entilled at
any time to purchase ex dividend all or any of the shares held by any member of the Company at &
price equal to the sum paid up thereon and upon the tender of that price by the holders of four-
fifths of the issued shares to any other member for the shares held by him that member shall
execute lransfer of the shares to the members by whom the tender is made or their nominees in
such shares and proportions as they shall direct. |f the member to whom the tender is made
neglects or refuses to accept the sum tendered or to execute transfers of the shares the Company
may on proof of his neglect or refusal accept and give a good discharge for the meneys tendered
on behalf of the member lo whom the same shall have been tendered, and the provisions of article
23 shall apply to the execution of transfer of the shares and the registration of the members by
whom the tender was made or their nominees as owners of the said shares.

A statutory declaration in writing that declarant is a director of the Company, and that a share in the
Company has been duly forfeited or expropriated on a dale sated in the declaration, shall be
conclusive evidence of the facts therein staled as against all persons claiming to be entitled to the
share. The Company may receive the consideration, if any, given for the share on any sale of
disposition thereof and may execute a transfer of the share in favour of the person to whom the
share is sold or disposed of and he shall thereupon be registered as the holder of the share, and
shall nol be bound to see lo the application of the purchase-money, if any, nor shall his title to the
share be affected by any irregularity or invalidity in the proceedings in reference to the forfeiture or
expropriation, sale or disposal of the share.

The provisions of these articles as to forfeiture shall apply in the case of non-payment of any sum
which, by terms of issue of share, becomes payable al a fixed time, whether on account of the
amount of the share, or by way of premium, as if the same had been payable by virtue of 2 call
duly made and notified.

LTERATION OF CAPITAL

The Company may, from time to time by ordinary resolution increase the share capital by such
sum, to be divided into shares of such amount, as the resolution shall prescribe.

Subject to any direction to the contrary that may be given by the resolution sanclioning the
increase of share capital, all new shares shall, before issue, be offered to such persons as at the
date of the offer are entitled to receive notices from the Company of general meelings in
proportion, as nearly as the circumstances admit, to the amount of the existing shares to whicl
they are entitled. The offer shall be made by notice specifying the number of shares offered, and

I
he

\
e

limiting a time within which the offer, if not accepted, will be deemed to be declined, and after t
expiration to that time, or on receipt of an intimation from the person to whom the offer is made that

he declines to accept the shares offered, the directors may dispose of the same in such manner as
they think most beneficial to the Company. The directors may likewise so dispose of any new
shares which (by reason of the ralio which the new shares bear to shares held by persons entitled
to an offer of new shares cannot, in the opinion of the director, be conveniently offered under this
article.

The new shares shall be subject to the same provisions with reference lo payment of calls, lien,
transfer, transmission, forfeiture, expropriation, and otherwise as the shares in the origina! share
capital, 7,
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48.

The Company may by erdinary resoluticn:-

Consolidate and divide all or any of its share capital into shares of larger amount thal its exisling
shares;

Sub-divide its existing shares, or any of them, into shares of smaller amount than is fixed by the
memorandum of association, subject, nevertheless, to the provisions in section 51 {1) (d] of the
Companies Ordinance (Cap. 212);

Cancel any shares which, at the date of the passing of the resolution, have not been taxen or
agreed to be taken by any person,
and may by special resolution:-

Reduce its share capital and any capital redemption reserve fund in any manner and with, and
subject to, any incident authorised, and consent, required, by law.

GENERAL MEETINGS

The Company shall in each year hold a general meeting as ils annual general meeting in ad jition
lo any other meetings in that year, and shall specify the meeting as such in the notices c:\\ ng it
and nol more than fifteen months shall elapse between the date of on annual general meeling and
that of the next. Provided that o long as the Company holds its first annual general meeting within

eighteen manths of its incorporation, it need not hold it n the year of its incorporation or in the
following year. The annual general meeling shall be held al such time and at such place as the
directors shall appoint.

All general meeting other than the annual general meeting shall be called extraordinary genera
meetings.

The directors may, whenever they think fit, convene an extraordinary general meeting, anc
extraordinary general meetings shall also be convened on such requisition, or in default, may be
convened by such requisitionists, as provided by section 114 of the compani “3 ordinance(Cap.
212). If at any item there are not within the united republic of Tanzania sufficient directors capable
of acting to form a quorum, any director or any one member of the Compaﬂy may convene an
extraordinary general meeting in the same manner as nearly as possible as that in which meelings
any be convened by lhe directors

PROCEEDINGS AT GENERAL MEETINGS

An annual general meeting and a meeting called for the passinq of special resolution shall be
called by twenty-one days' notice in writing at the leasl, and all other meetings by fourteen days’
notice in writing at lease. Such notice shall be exclusive of the day on which it is served or deemed
to be served and of the day for which il is gwen and shall specify the place, the day, and the hour
of meeting and, in case of special business, the general nature of the business shall be given in the
manner hereinafter mentioned, or in such other manner, if nay, as may be prescribed by Company
in general meeting o such persons as are, under these articles, entitled to receive such notices
from the Company: but with the consent of all the members entitled to receive notice of some
particular meeting, that meeting may be convened by such shorter notice and in such manner as
those members may think fit.

bt
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The accidental omission 1o give notice to, or the non-receipt of notice of a meeting by, any member
shall not invalidate the proceedings at any meetings.

All business shall deemed special that is transacted at an extraordinary general meeting, and ail
that is transacted at an annual general meeling, with the exception of sanctioning a dividend, the
consideration of the accounts and balance sheet and the ordinary report of the directors and
auditors, the election of directors in the place of those retiring by rotation, and the appointment and
fixing of the remuneration of the directors.

No business shall be transacted at any general meeting uniess a quorum of members s present at
he time when the meeling proceeds to business; same as herein otherwise provided two member:
personally present shall be a quorum.

195}

I within half an hour from the time appointed for the meeting a quorum is not present, the meeting,
if convened upon the requisition of members, shall be dissolved; an any other case it shall stand

adjourned to the same day in the next week, at the same time and place, and, if at he adjourned
meeling a quorum is not present within half an hour from the lime appointed for the meeting the

meeting shall be dissolved.

The chairman, if any, of the board of directors shall preside as chairman at every general meeling
of the Company.

If there is no such chairman, or if at any meting he is not present within fifteen minutes after the
time appointed for holding the meeting or is unwilling to act as chairman, the members present
shall choose some one of their number to be chairman.

The chairman may, with the consent of any meeting at which a quorum is present (and shall if so
directed by the meeting), adjourn the megting from time to time and from place to place, but no
business shall be transacted at any adjourned meeting other than the business left unfinished at
the meeting from which the adjournment took place. When a meeting is adjourned for thitty days
or more, notice of the adjourned meeting shall be given as in the case of an original meeting. Save
as aforesaid it shall nol be necessary to give any notice of an adjournment or of the business to be
transacted at an adjourned meeting.

At any general meeting a resolution put to the vote of the meeting shall be decided on a show of
hands, unless a poll is (before or on the declaration of the result of the show of hands) demandec
by at least one member entilled lo vote present in person or by proxy; and unless a poll is so
demanded, a declaration by the chairman that the resolution has, on a show of hands, been
carried, or carried unanimously, or by particular majority, or lost, and an entry 10 that effect in the
minute book shall be conclusive evidence of the fact, without proof of the number or proportion ol
the votes recorded in favour of, or against the resolution.

(©

If a poll is duly demanded it shall be taken in sum manner as the chairman directs, and the result of
the poll shall be deemed to be a resolution of the meeting at which the poll was demanded.

In the case of an equality of votes, whether on a show of hands or on a poll, the chairman of the
meeling at which the show of hands takes place, or at which the poll is demanded, shall be entitled
to a second or casting vote. '

L
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A poll de n'!r“-ried on the

farthwith. A poll demanded on any other question shall b

the meeling directs.

Any ordinary resolulion of
by writing under the hand

election of a chairman, or in & question of adjournment, shall be taken
be t ken at such time as the chairman of

the Company determined on without any general meeting and evidenced
Is of all the directors or a sole director and of members of the Company

holding three-fourths of the issued shares of the Comp’my shall be as valid and effectual as an
ordinary resolution duly passed at a general meeting of the Company duly convened and held.

VOTES OF MEMBERS

On a show of hands every moﬂbe’ present in person shall have one vote. On a poll every

member shall have one v

In the case of joint holders the vote of the senior who tenders a vote, wheth

proxy, shall be accepted to

ote for each share of which he is the holder.

er in person or hy
the exclusion of the votes of the other joint holders; and for this purpase

seniority shall he determined by the order in which the names stand in the register of member.

A member of unsound mind, or in respecl of whoem an order has been made by any court having

jurisdiction in lunacy, may

curator bonus, or other

s vole, whether on a show of hands or on a poll, by his committee,

persen in the nature of a committee or curator boons appointed by that

court, and any such committee, curator boons, or other person may, on a poll, vote by proxy

No member shall be entitled to vote at any general meeting unless all calls or other sums presently

payable by him in respect

of shares in the Company have been paid.

No objection shall be raised to the qualification of any voler excepl at the meeting or adjourned

meeling at which the vote objecled to is given or tendered, and every vote not disallowed at such

meeting shall be valid for all purposes. Any such objection made in due time shall be referred lo

the chairman of the meet

On a poll votes may he g

ing whose decision shall be final and conclusive.

iven either personally or by proxy.

The instrumenl appeinling a proxy shall be in writing under lhe hand of the n,Jpgm.r_,r or hig

allorney duly authorised

n
seal, or under the hand of an officer or attorney so authorised. A member shall not be entitl
t

appoint more than one p
poll.

in wriling, or if the appointor is a corporation, either under the co *.r‘ on

l

-
roxy to attend on the same occasion nor may a proxy vole except on

The instrument appointing a proxy and the power of attorney or other autt V\Hly if any, under which

it is signed or a natural

ly cerified copy of that power or authorily shall be deposited al the

registered office of the Company not less than forty-eight hours before the time for holding the
meeting, or adjourned meeting, or taking of the poll at which the person named in the instrument
proposes to vote, and in default the instrument of proxy shall not be treated as valid.

An instrument appointing a

directors shall approve:-

proxy may be in the following form, or in any other form which the



| imitert
........... e iimiited

VSO | B | being a member of the ..o Limitad,

hereby appoint ... S ... of, act. as my proxy to vote for me and on my behall at the

ordinary {or extraordinary, as the case may be) general meeting of the Comps ny to be held on the
O o] SS———— -, adjourned meeting thereof'

Signed this................ ciieprmneneee o ABY Of s R R 200

Signature of Member

70. Any corporation which is a member of the Company may by resclution of its directors or other

governing body authorise such person as it thinks fit to act as its representative at any meeting of
the Company and the person so authorised shall be entitled to exercise the same powers on behalf
of the carporation which he represents as that corporation could exercise if it were an individual
member of the Company.

DIRECTORS

71 The first directors shall be not less than two in number and shall be appointed by the subscribers to
the Memorandum of Association. Unless and until otherwise determined by the Company by
ordinary resolution the number of directors (excluding alternate directors) shall not be less than

lwo.

The names of the first directors of the Company are as follows:
y

1 NESTORY MTEGA
2. NANE GENERAL ENTERPRISES LTD

(1) The remuneration of the directors shall from time to time be determinec by the Cemgany in
general meeting,

{<) Inaddition to their usual remuneration the directors shall also be paid such traveling, hotel and
other expenses as may reasonably be incurred by them in the exercise of their duties.
including any such expenses incurred in connection with their attendance at meelings of
director,

Any director any in writing appoint any person, who is approved by the majority of the direclars, o
be his alternate to act in his place at any meeting of the directors to which he is unable to be
present. Every such alternate shall be entitled to notice of meetings of the directors and o atlend
and vole there at as a director when the person appointing him is not personally present, and
where he is a direclor, to have a separate vote on behalf of the director he is representing in
addition to his own vote. A director may at any time in writing revoke the appointment of an
alternale appointed by him. Every such alternate shall be an officer of the Cempany and shall not
be deemed to be the agent of the director appointing him. The remuneration of such alternate shall
be payable out of the remuneration payable to the director appointing him, and the proportion
thereof shall be agreed between then. An alternate director need not hold nay share gualification,

Ln
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A director and alternate director shall not require a share qualification by nevertheless shall be

entitled to attend and speak at any general meeling of the Company and at any separate maeling
of the holders of any class of shares in the Company.

The Company may by extraordinary resolution remove any director before the expiralion of his
period of office, and may by an ordinary resolution appoint another person in his stead. An
vacancy occurring in the board cof directors may be filled up by the Company by an ordinary
resolution,

POWERS AND DUTIES OF DIRECTORS

The business of the Company shall be managed by the directors, who may pay all expenses
incurred in forming and registering the Company, and may exercise all such powers of the
Company as are not, by the Companies Ordinance (Cap. 212) or any stalutory modification
thereof, for the time being in force, or by these articles, required to be exercised by the Company in
general meeting, subjecl nevertheless to the provisions of these articles and of the said Ordinance,
and the exercise of such powers shall be subject to control of any general meeting of the Company
specially convened for the purpose, but no resolution of the Company in general meeting shall
invalidate any prior act of the directors which would have been valid if that resolution had not been
passed.

The directors may from time to time appoint one or more of their body to the office of managing
director or manager for such term and al such remuneralio: (whether by way of salary, or
commission, or participation in profits, or partly in one way and partially in another) as they may
think fit. The office of managing director shall be subject to determinalion ipso faclo if he ceases

from any cause to be a direclor, or if the Company in general meeting resolves that his tenure of
the office of managing director or manager be determined.

The directors may exercise all the powers of the Company to borrow money, and to morigage or
charge its uncertaking, property, uncalled capital, or any part thereof, and to issue debentures
debenture stock, and other securities whether outright or as security for any debt liability or
obligation of the Company or of any third party.

The directars shall duly comply with the provisions of the Companies Ordinance (Cap. 212) or any
statutory modification thereof for the lime being in force, and particular with the provisions in regard
to registration of the particulars of mortgages and charges affecting the property of the Company,
or created by it, and to keeping a register of the directors and secretaries, and to sending o the
Registrar of Companies an annual list of members, and a summary of particulars relating thereto,
and notice of any consolidation or increase of share capital, or conversion of shares into stock, and
copies of special and extraordinary resolutions, and a copy of the register of directors and

notification of any changes therein.
The directors shall cause minutes to be made in the books provided for the purpose:-

Of all appointments of officers made by the directors:

Of the names of the directors present at each meeting of the directors and of any commiltee of the
directors;

Of all resolutions and proceedings at all meetings of the Company, and of the directors, and of
committees of directors and every director present at any meeting of direclors of committee of
directors shall sign his name in a book to be kept for thal purpose
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Any director or any Campany of firm of which a director is a member, may enter into contracts with

DISQUALIFICATION OF DIRECTORS
The Office of any director shall be vacated, if the director

Resigns his office by notice in writing to the Company; or

10

o

Becomes bankrupt in this Territery or in any other territory which is declared to be a reciprecati
territory under section 147 of the bankruptcy Ordinance: or

Is found lunatic or becomes unsound mind: or
Is punished with imprisonment for a term exceeding six months witheut the aption of fine: or

s requested in writing by all his co-directors top resign.

the Company and any director may vole as a director or shareholder in respect of such contract

and retain for his own use profits made by him under any such contract: provided always that

unless he be al the time sole director he must disclose his interest to his co-directors before the

contract is entered into by the directors, and if he be at the time sole directors be interested

contract the contracl must be entered into by the Company in general meeling, and before the

contract is entered into, the director or direclors must disclose his or their interest to the meeting,
PROCEEDINGS OF DIRECTORS

The directors may meet together for the dispatch of, adjourn and otherwise regulale their meetings,
as they think fit, question arising at any 1 1eeting shall be decided by a majority of votes. In case o
any equality of votes the chairman shall have a second or casting vote. A director may, and the
secretary on the requisition of a director shall, at any time summon a meeting of the directors.

The quorum necessary for the transaction of the business of the directors may be fixed by the
directors, and unless so fixed shall be two.

The continuing directors may acl notwithstanding any vacancy in the body, but, if and so long as
their number is reduced below the number fixed by or pursuant to these articles as the quorum of
directors, the conlinuing director may act for the purpose of increasing the number of directors ‘o
thal number, or summoning a general meeting of the Company, but for no other purpose.

The Directors may elect a chairman of their general meeting and determine the period for which he
is to hold office; but if no such chairman is elected, or if at any meeting the chairman is not present
within five minutes after the time appointed for holding the same, the directors present may choosa
one of their number to be chairman of their meeting,

The directors may delegate any of their powers to committess consisting of such members of their
body as they think fit; any committee so farmed shall in the exercise of the powers $o delegate
conform to any regulation that may be imposed on them by the directors.

A commitlee may elect a chairman of their meeting; if no such chairman is elected. or if at any
meeting the chairman is not present within five minutes after the time appeinted for holding the
same, the members present may choose any of their number to be chairman of the meeling.
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A committee may meel and adjourn as they think proper. Questions arising at any meeting shall
determined by a majority of votes of the members present, and in the case if an equalily of voles
the chairman shall have a second or casting vote.

All acls done by any meeting of the directors or of a commitlee of directors. or any person acting as
a director, shall, nolwithstanding that it afterwards discovered that there was some effect in the
appointment of any such directors or persons acting as aforesaid, or that they or any of them were
disqualified, be as valid as if every such person had been duly appointed to be a director.

A resolution determined on without any meeting of directors and evidenced by writing under the
hands of all directors, or sole director, or of all members of a committee, or of sole member of a
committee, shall be as valid and effectual as a resolution duly passed at meeting of the directors or
of such committee,

SECRETARY

The secretary shall be appointed by the directors for such term. at such remuneralion and upon
such conditions as they may think fit and any Secretary so appointed may removed by them.

No person shall be appointed or hold office as a Secretary who is:-

(a) the sole director of the Company; or

St |

=

) acorporation the sole director of which is the sole director of the Company; or

(c) the sole director of a corporation which is the sole director of the Company

A provision of the Companies Ordinance or these regulations requiring or aulhorising a thing to be
done by or lo a director and the secrelary shall not be satisfied by its being done by or to the same

person acting both as director and as, or in place of the secretary.

THE SEAL

’,

. The Director shall provide for the safe custody of the seal, which shall only be used by the aulhority

of the directors or of a committee of the directors or of a committee of the directors autherised by
the directors in that behalf, and every instrument to which the Seal Secretary or by a second
director or by some other person appointed by the directors for the purpose but so that the
directors may be resolution determine, either generally or in any particular case, that the signature
of any director may be affixed by some mechanical means to be specified in such resolution,
provided that the use of such means is by such resolution restricted to certificates which have first
been approved for sealing by the Auditors, Transfer Auditors, Transfer Agents or Bankers of the
Company in writing.

DIVIDENDS AND RESERVE

The Company in general meeting may declare dividents, but no dividend shall exceed the amourt
recommended by the directars.

The directors may from time to time pay to the members such interim dividends as appear to the
directors to be justified by the profits of the Company.

No dividends shall be paid otherwise than out of profits.

18
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Subject to the rights of persons, if any, entitled to shares wilh special rights as to dividends, all
dividends shall be declared and paid according to the amounts paid on the shares. but if and so
long as nothing is paid up on any of shares in the Company dividends may be declared and pald
according to the amount of the shares. No amount paid on a share in advance of call shall, while
carrying interest, be treated for purpose of this article-as paid on the share,

The directors may, before recommending and dividend, set aside out of the profits of the Company
such sums as they think proper as a reserve or reserves which shall, at the discretion of the
directors, be applicable for meeting contingencies, or for equalizing dividends, or for any other
purpose to which the profits of the Company may be properly applied, and pending such
application may, at the like discrelion, eilher be employed in the business of the Company or be
invested in such investmenls (other than shares of the Company) as the directors may from time to
time think fit.

If several persons are registered as joint holders of any share any one of them may give effeclual
receipts for any dividends payable on the share.

No dividend shall bear interest against the Company.
ACCOUNTS

The directors shall cause proper books of accounts to be kept with respect to:-
All sums of money received and expended by the Company, and the matters in respect of which
the receipt and expendilure takes place,

All sales and purchases of goods by the Company; and The Assets and liabilities of the Company.
Proper books of account means such books as are necessary to give a true and fair view of the
state of the Company's affairs and to explain its transactions.

The books of accounts shall be kept at the registered office of the Company, or at such other place
or places as the directors think fit, and shall always be open tc the inspection of the directors.

The directors shall from time to time determine whether and to what extend and at what time anc
places and under what conditions or regulations the accounts and baoks of the C mpany or any of
them shall be open to the inspection of members not being directors, and no member (not being a
director) shall have any right of inspecting any account or book or document of the Company
except as conferred by statue or autherised by the directors or by the Company in general merting.

The directors shall from time to time in accordance with section 123 of the Companies Ordinance
(Cap. 212) or any statulory modification Lhereof for the time being in force, cause to be prepared
and to be laid before the Company in general meeting such profit an loss accounts, balance shee!,
group accounts (if any) and reports as are referred to in those sections.

A copy of every balance sheet (including every document required by the law to be annexed
thereto) which is to be laid before the Company in General meeting before the date of the meeting
together either a copy of the auditors report, shall not less than twenty one days be sent to every
member of, and every holder of debentures of, the Company and to every person registered under
regulation 19. Provided thal the regulation shall not require a copy of those documents to be sent
to any member of whose address the Company is not aware or to more than one of the joint
holders of any shares or debentures

19
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CAPITALISATION OF PROFITS

The Company is general meeting may upon the recommendation of the directors resolve that the
desirable to capitalise any part of the amount for the time being standing to the credit of any of the
Company's reserve accounts or to the credit of the profit and loss account or otherwise available
for distribution, and accordingly that such sum be set free for distribution amongst the members
who would have been entitled there to distributed by law of dividend and in the same proportions
on condition that the same be not paid in cash but be applied either in or towards paying up any
amounts for the time being unpaid on any shares held by such members respectively or paying up
in full unused shares or debentures of the Company to be allotted and distribuled. credited as fully
paid up to and amongst such members in the proportion aforesaid , or parly in the one way and
partly in the other, and the directors shall give effect to such resolution.

Provided that a share premium account and capital redemption resarve fund my, for the purnose ¢
this regulation, only be applied in the paying up of unused shares to be issued o members of the
Company as fully paid bonus shares.

Whenever such resolution as aforesaid shall have been passed the directors shall make al
appropriations and applications of the undivided profits resolved to be capitalised thereby, and all
allotments and issue of fully paid up shares or debentures, if any, and generally shall do all acts
and things to give effect thereto, with full power to the directors to make such provision by the issue
of fractional certificates or by payment in cash or otherwise as they as they think fit for the case of
share of debentures becoming distributable in fractions, and also to authorise any person to enler
on behalf of all members entitled thereto into an agreement with the Company providing for the
allotment to them respectively, credited as fully paid up, of any other shares or debentures to which
they may be entilled up on such capitalisation, or (as the case may require) for the payment up by
the Company or their behalf, by the application thereto of their respective proportions of the profits
of the resolved to be capitalised of the amounts or any part of the amounts remaining unpaid on
their existing shares, and may agreement made under such authority shali be effectively and
binding cn all such members.

AUDIT

Auditors shall be appoinled and Iheir dulies regulated in accordance with sections 132, 133, and

134 of the Companies crdinance (Cap. 212) or any statutory modification thereaf for the time being

in force.
NOTICES

A nolice may be given by the Company to any member either personally or by sending it by posl to
him or to his registered address, or (if has registered address in Tanzania, to the address, if any,
within Tanzania supplied by him to the Company for the giving of notices to him. Where a notice is
sent by post, service of the notice shall be deemed affected by properly addressing, prepaying and
posting a letter containing the notice and, uniess the contrary is proved, to have been effscted at
the time at which the latter would be delivered in the ordinary course of post.

If a member has no registered address in Tanzania and has not supplied to the Company an
address within The Republic of Tanzania for the giving of notices to him, a notice addressed 1o
him, and displaced in the registered office of the company, shall be deemed to do dully given on
the day on which it is so displayed ' '
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A notice may be given by the Company to the join holders of a share by giving the notice to the join
holder named first in the register in respect of the share,

A notice may be given by the Company to the persons entitled to a share in consequence of the
death or bankruptcy of a member by sending it through the post in a prepaid letter addressad lo
them by name, or by lhe tittle of representatives of the deceased, or t"ustecx‘ of the bankrupt, or by
any like description, at the address, if any, in the United Republic of Tanzania supplied for the
purpose by the persons claiming to be so enlitled, or (until such an address has been so supplied)
by giving the notice an any manner in which the same might have been given if the death or
bankruptcy had not occurred.

Notice of any general meeting shall be given in the same manner hereinbefore authorised ta ()
every member of the Company except those members who (having no registered address within
the United Republic of Tanzania) have not supplied to the Company an address within The Unitad
Republic of Tanzania for the giving of notices to them, (b) every person entitled to share
inconsequency of death or bankruptcy of a member, who, but for his death or bankrupley, would be
entitied to receive notice of the meeting and (c) the auditors for the time being of the company. No
other person shall be entitled to receives notices of general meetings.

WINDING UP

If the Company shall be wound up the liquidator may, with the sanction of an extraordi

resolution of the Company and any other sanction required by the Companies Ordinance v\bay.
212), divide amongst the members in specie or kind the whole or any part of the assets of the
Company (whether they shall consist of property of the same kind or not) and may, for such
purpose set such value as he deems fair upon any property to be divided as aforesaid and mz iy
determine how such decision shall be carried out as between the members or different c\rse: of
members. The Liquidator may, with sanction, vest the whole or any part of the assels in truste
up on such trusts for the benefit of the contributors as the liquidator, with the like sanction shall
think fit, but so that no member shall be compelled to accept any shares or other securities

whereon there is any liability,

INDEMNITY

Subject to the provisions of the Companies Ordinance (Cap. 212), every director, r, managing
director, agent, auditor, secretary and other officer for the time bmnj of the \JGW}.BP;’ shall be
indemnified any proceedings, whether civil or criminal, in which judgment is given in his favouror in
which he is acquitted.
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1.0 INTRODUCTION

2.0

3.0

The Business Plan gives details for investment in high
tech production of building materials covering
aggregates, brick and brick products, colored tiles,
roofing panel’s stones aggregates, chipping and
concrete blocks. The total project cost is US$. 0.5m.
The Business Plan is to be presented to relevant
Government authorities to obtain the necessary permits
and investment incentives.

The Company

CENTURY PROPERTIES LIMITED is an on going concern
Incorporated on 4™ April 2005 with certificate of
incorporation no52017. The firm wishes to venture into
the production of building materials for the up market
residential  housing commercial and industrial
complexes.

BACKGROUND

Tanzania is an emerging economy with high potential.
The pace of investment has increased in the recent
past due to the enabling environment conducive to
investment, economic stability, boosting up investor
confidence, and investment incentives. While the
economy is relatively diversified a number of
opportunities remain untapped. The private sector, the
construction industry and stakeholders are being called
upon to support the government in exploiting this
sleeping giant. It is on this strength that the company
wishes to embark on the production of building
materials for the up market for the residential
commercial and industrial complexes.



4.0 MISSION STATEMENT

To become a premier manufacture and supplier of
quality market lead building materials..

5.0 PROJECT SPONSOR

The promoters of the project are all Tanzanian by
nationalities namely Nane General Entreprises Limited

and Nestory L.Mtenga
6.0 LOCATION

The project will be locate No2A Block O Industrial Area
Mbeya Municipality and is well served by all the
necessary infrastructure and environment requirements
and well suited to the nature of the envisaged project.

7.0 PROJECT DESCRIPTION

Integrated Building materials project intends to be
actively involved in the production of  building
materials covering brick and brick products, colored
tiles, roofing panel’s ,stones aggregates, chipping and
concrete blocks. The masonry brick plant will be
sourced from China and is capable of producing the
following range of brick products such as Vibrated
Bricks, Hollow Blocks, Holes Bricks and Interlock
pavers.

7.1 The project will also be involved with the crushing of
stones which will be mined from nearby the factory. In
that respect the crusher will be purchased with the
capability of producing three types of products namely
Aggregates, chipping and dust. Aggregates will be of
different sizes from0.25” to I”. The production installed
capacity of the crusher is 200 tones per hour .The
Company intends to produce at a level of 170 tones per
hour.

(S ]




7.2 The plants for colored Tiles and panels will be sourced
from China. It is anticipated that the production will
annually grow by 15% and stabilize in the fourth year as
indicated below. Production will strictly adhere to quality
standards, for market positioning and effectively
compete with the few importers, (Nabaki Africa) and
local manufactures (ALAF).

Raw Materials

Sand for brick production will be sourced from sand
quarries that are in the proximity to the project site
aggregates and raw Materials will be sourced within
their neighborhood and from there own quarry.
Cement will be purchased in bulk from cement factories
in Tanzania.

Other Raw Materials such as Galvanized coils and
colored coils for colored tiles and roofing panels will be
sourced from India, where prices are relatively
competitive. It is planned to keep two months stock in

line with the order lead times. Raw materials
requirements are gauged to the annual production
levels.

8 MARKET AND MARKET POTENTIAL

8.1 Market Potential

The emerging Tanzania private sector driven economy
coupled with boost on investors, investors confidence and
package of investment incentives, has opened up the
potential window of business opportunities to local and
foreign investors in various sector of the economy.

Production of standard quality building materials for the
opening up market for residential, commercial and industrial
housing remains untapped sleeping giant. The Industries of
real estate and construction have been growing sharply over




the past few years. This is also as a result of the improving
living standards in the country and he no of people who are
constructing residential houses has been increasing hence
raising the demand of buildings material.

The government plan to establish reliable infrastructure in
the rural area has contributed to the growing demand of
aggregates that are used by the road contractors.

Tanzania has a population of 33ml people. The provision of
housing in urban centers and rural remains in adequate.
Demand for housing stands at 800,000 units but supply is
less than 20%.

8.2 Market Demand

The demand for standard buildings materials are in
accordance with the engineering structural specification is
enormous. There are few players, eg. Coastal Steel, Ltd, SS
concrete products Ltd, Tembo Tiles, who cant meet this
potential demand, a sleeping giant awaiting exploitation.

8.4 Target Markets
Real estate developers and builders for residential and self
serviced apartments
e National Housing Corporation
Tanzania Building Agency
National Social Security Fund
Parastatal Pension Fund
Private developers
Donor Funded Projects
Tanzania People Defense forces Project
Builders/contractors for commercial and
light/heavy industrial complexes.



8.3 Interlock Pavers Market
Target Markets

Residential paver market
Commercial paver market
Industrial paver market
Municipal paver market
Petrol station paver market
Land scope paver market
Tan roads

The company sales force will be calling on architect’s and
engineers to push pave sales and strengthen concrete pave
market specially the residential and Municipal markets.

Also, they will work very closely with municipal planners who
regard down town as living room, to expand the down town
planned area by developing attractions such as parks,
gardens, museums, theatres, zoos, aquariums by installing
pavers to unify attractions and side walks/walkways.

The benefit of pavers is that they can be replaced after
repairs of underground utilities as a key consideration for
paving walkways. Pavers will also reduce costs, because
expensive equipment is not required for removal of pavers,
and can be reinstated after repair with minimum traffic
interruption, with no destruction to the surroundings.
Pavers are Eco friendly in the management of storm water
run off.

8.4 Colored Tiles and Roofing Panels Market

Domestic Market

The company targets colored tiles to up market of
individual and real estate developers/builders of
residential houses. Colored tiles have the following
advantages



Corrosion resistant
Light weight
Burglar proof
Noise proof

Best fire resistance
Less Dust retention

The roofing panels are targeted to the industrial and
commercial complexes, very ideal for dust polluted areas as
it offers the best dust release surface.

8.52 export Market
The company aims to at a later stage to stage export to

neighboring countries Zambia, Mozambique, Rwanda and
Burundi.



9 PROJECT COST AND FINANCING

9.1 The total initial investment is US$. 1,340,000broken
down as follows

ITEM Project Cost
Land and Building 150,000
Machinery and plan 600,000
Vehicles 300,000
Furniture & Fittings 120,000
Other 30,000
Pre-Operating Expenses 40,000
Working Capital 100,000
TOTAL INVESTMENT 1,340,000 ‘
|
i
FINANCING
EQUITY| LOAN TOTAL

Loan/Equity 715,000 | 625,000 1,340,000




9.2 Land and Development

The project will be situated on The plot that will require
development in terms of soft and hard land scaping and
erection of go down estimated at US$. 150,000 and the
investor have set the funds aside for their purpose.

9.3 Plant and Machinery cost is estimated US$. 600,000
and Vehicles cost estimated is US$300,000.

9.4 Furniture and fittings cost estimated is US$120,000

9.5 Pre-Operational Expenses estimate is 40,000

9.6 Operating Expense

Details of monthly operating expenses are given in appendix
\JI

It is anticipated that the operating expenses will rise by 5%
annually.

9.6.1 Labor

The project will employ directly 30 people and indirectly 50
people

9.6.2 Utilities

These include electricity and water with annual estimate
Marketing costs

9.6.3 Advertisement

The firm will undertake aggressive advertising and
promotion to create public product awareness in pushing
sales.



9.7 Depreciation
The details of depreciation charges are shown in
appendix ‘D’ and the provisions have been calculated
on straight-line basis.

a) Land and building 5%
b) Machinery/plant 12.5%
c) Vehicles 25%

d) Furniture & Fittings 12.5%
e) Pre-operation Expenses 20%
9.8 Corporate Tax

The project will pay corporate Tax 30% starting from
first year US$0.161m increasing to US$0.371m In year
ten, as a result of project explosive profitability.

10.0 FINANCIAL ANALYSIS

10.1Revenue Assumptions
10.2Direct Cost

e Raw materials, covering colored steel coils, galvanized
coils and wire to nail coils will be imported from either
China or India.

e Cement and sand will be sourced locally .It is
anticipated that the procurement prices will remain
relatively stable. Sales Revenue

Sales will be generated from sales of three types of
products as follows:

Bricks Products 68%

Aggregates 14%

Colored Tiles 17%

Others 1%
100%

10



10.3 Operating Expenses
The costs constitute 30% of the annual sales. It is
assumed that cost will increase by 15% annually, but the

impact on the operating profits is minimal.

10.4 Cash flow Projections
The cash flow is positive right from the first year, with net
cash flow of US$0.780m and cumulative cash flow of

US$9.356m in tenth year.

In short the company is able to repay the overdraft, term
loans and the respective interests.

11.0 MANPOWER
11.1 Management and organization

The planned organization structure will include.

POSITION

General Manager

Chief Accountant
Production Manager
Marketing Manager
Assistant Accountant
Supplies Officer
Personnel Officer
Productions Supervisors

-
o

g R e

Product line sales
Machine operators
Drivers
Secretaries

Total

LN W

W
o
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A manpower requirement has been estimated at 30
employees, as summarized above. The company will
recruit the key staff and the operators 3 months before
the operations start to enable them participate in the
trial production. This will be part of their orientation and
training programme. On the job training will be a
continuous process in production, machinery repairs and
maintenance sales and marketing.

12.0PROJECT SOCIAL AND ECONOMIC JUSTIFICATION

12.1 The project will create direct employment to about
30 people.

12.2 The project will contribute to poverty alleviation,
in the sense that it will ensuring constant income
to families in meeting the basic needs like food
clothing, education fees, homes improvement and
development through indirect job which the
project will offer .

12.3 It will at later stage generate forex from exports
to the regional markets, SADC and EAC

12.4 Government will get revenue through corporate
tax.

12




APPENDIX: 1

CENTURY PROPERTIES LIMITED

CAPITAL COST SUMMARY

ITEM Project Cost
Land and Building 150,000
Machinery and plan 600,000
Vehicles 300,000
Furniture & Fittings 120,000
Other 30,000
Pre-Operating Expenses 40,000
Working Capital 100,000
TOTAL INVESTMENT 1,340,000




APPENDIX: 2
CENTURY PROPERTIES LIMITED
DEPRECIATION SCHEDULE

US$
YEAR Value Ra:e 1 2 3 4 5 6 7 8 9 10
1d & Buildings 150,000 /: 6,000 6,000 6,000 6,000 6,000 6,000 6,000 6,000 6,000 6,000
chinery and equipment 600,000 125 75,000 75,000 75,000 75,000 75,000 75,000 75,000 75,000 75,000 75,000
tor Vehicles 300,000 25 75,000 75,000 75,000 75,000 75,000 75,000 75,000 75,000 75,000 75,000
rniture & Fixtures 120,000 12,5 15,000 15,000 15,000 15,000 15,000 15,000 15,000 15,000 15,000 15,000

:-operational Expenses 10.000 20 2,000 2,000 2,000 2,000 2,000 2,000
rOTAL 173,000 | 173,000 | 173,000 | 173,000 | 173,000 | 173,000 | 171,000 | 171,000 | 171,000 | 171,000




CENTURY PROPERTIES LIMITED
PROJECTED SALES REVENUE

US $ 000
YEAR 2| 3 4 5 6 7 8 9 10
ANNUAL CAPACITY 60% 70% 80% 90% 100% | 100% | 100% | 100% 100% | 100%
Sales 2718 3,171 3,624 4,077 4,530 4,530 4,530 4,530 4,530 4,530
Total Sales 2718 | 3,171 3,624 4,077 4,530 | 4,530 |4,530 |4,530 4,530 | 4,530




(--------------------

APPENDIX: 4 ‘
CENTURY PROPERTIES LIMITED

SCHEDULE OF ADMINISTRATIVE OVERHEADS |

US $ 000
Fuel &lubricants 648
Salaries &Wages 97
Repairs &Maintenance 259
security 5
Insurance 357
Blasting Expenses 397 |
TOTAL ADMINISTRATIVE OVERHEAD ' 1,763

APPENDIX: 5



APPENDIX: 6
CENTURY PROPERTIES LIMITED
OPERATIONS COSTS
Uss$ 000
1 2 3 4 5 6 7 8 9 10
RAW MATERIALS 951 1087 1,223 1359 1359 1359 1359 1359 1359 1359
Total Raw Material 951 1087 1,223 1359 1359 1359 1359 1359 1359 1359
Fixed/Semi fixed Costs 1057 1234 1410 1763 1763 1763 1763 1763 1763 1763
Total Fixed& semi Fixed cost 2008 2321 2633 3122 3122 3122 3122 3122 3122 3122
Total operation cost 2008 2321 2633 3122 3122 3122 3122 3122 3122 3122




APPENDIX: 7
CENTURY PROPERTIES LIMITED
WORKING CAPITAL
US$000

ITEM 1 2 3 4 6 7 8 9 10
Stocks
Raw Materials (2 weeks) 62.06 71.56 79 89 | 89 89 89 89 89 89
Finished goods (15 days) 113 132 151 170 | 170 170 170 170 170 170

175.06 204 230 259 | 259 259 259 259 259 259
Debtors 113 132 151 170 | 170 113 132 151 170 | 170
Sales (15 days)
Sub-Total 288 336 381 429 | 429 429 429 429 429 429
Creditors 62.06 71.56 79 89 | 89 89 89 89 89 89
Raw Materials (2 weeks)
Net Working Capital 225.94 264.44 302 340 | 340 340 340 340 340 340
Change in Working Capital 226 200 37.6 - - - - - .




APPENDIX: 8
CENTURY PROPERTIES LIMITED
PROJECTED PROFIT AND LOSS ACCOUNTS
US$ 000

YEAR 1 2 3 4 5 6 7 8 9 10
Sales Revenue 2718 3,171 3,624 4,530 4,530 4,530 4,530 4,530 4,530 4,530
Less; Cost of Sales 951 1087 1,223 1359 1359 1359 1359 1359 1359 1359
Contribution 1767 2084 2401 3171 3171 3171 3171 [ 3171 3171 3171
Less: Fixed Costs 1057 1234 1410 1763 1763 1763 1763 1763 1763 1763
Operating Surplus 710 850 991 1408 1408 1408 1408 1408 1408 1408
Capital Costs 173 173 173 173 173 173 173 171 171 171
Depreciation
Total capital cost 173 173 173 1173 173 173 173 171 171 171
Profit Before Tax 537 677 818 1235 1235 1235 1235 1237 1237 1237
Taxable 30% 161 203 245 371 371 371 371 371 371 371
Net Profit 376 474 573 864 864 864 864 864 864 864
Revenue Reserves 376 850 1423 2287 3151 4015 4879 5743 6607 7471




CENTURY PROPERTIES LIMITED

APPENDIX: 9
uUsoo00
0 1 2 3 4 5 6 8 9 10
Cash Inflow
Equity 1,340 - E - - - - - = R
Total Inflow 1,340 - B - - = - - - =
Operational Inflow
Profit before Tax 537 677 818 1235 1235 | 1235 1235 1237 |1237
1,340
Depreciation 173 173 173 173 173 173 171 171 171
Total Operations Inflow 364 504 645 1062 1062 1062 1062 1062 1062
Total Cash inFlow
1,340 1167 1376 1573 1753 1753 1753 1753 1753 1753
Cash Outflow
Investment = = - = - - - -
1,340
Operational Qutflow - - - - - - - -
Taxation 161 203 245 371 371 371 371 371 371
Increase in W/C 226 200 37.6
Total Cash Outflow 387 220 283 37 371 371 371 371 371
Net Cashflows - 780 1156 1290 1382 1382 1382 1382 1382 1382
Opening Balance - - 780 2,538 3,828 5,210 6,592 7,974 9,356 10,738
Closing Balance 780 2,538 3,828 5210 6,592 7,974 9,356 10,738 12,120
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1.0 INTRODUCTION

2.0

3.0

The Business Plan gives details for investment in high
tech  production of building materials covering
aggregates, brick and brick products, colored tiles,
roofing panel’s stones aggregates, chipping and
concrete blocks. The total project cost is US$. 0.5m.
The Business Plan is to be presented to relevant
Government authorities to obtain the necessary permits
and investment incentives.

The Company

CENTURY PROPERTIES LIMITED is an on going concern
Incorporated on 4™ April 2005 with certificate of
incorporation no52017. The firm wishes to venture into
the production of building materials for the up market
residential  housing commercial and industrial
complexes.

BACKGROUND

Tanzania is an emerging economy with high potential.
The pace of investment has increased in the recent
past due to the enabling environment conducive to
investment, economic stability, boosting up investor
confidence, and investment incentives. While the
economy is relatively diversified a number of
opportunities remain untapped. The private sector, the
construction industry and stakeholders are being called
upon to support the government in exploiting this
sleeping giant. It is on this strength that the company
wishes to embark on the production of building
materials for the up market for the residential
commercial and industrial complexes.
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4.0

5.0

6.0

7.0

MISSION STATEMENT

To become a premier manufacture and supplier of
quality market lead building materials..

PROJECT SPONSOR

The promoters of the project are all Tanzanian by
nationalities namely Nane General Entreprises Limited
and Nestory L.Mtenga

LOCATION

The project will be locate No2A Block O Industrial Area
Mbeya Municipality and is well served by all the
necessary infrastructure and environment requirements
and well suited to the nature of the envisaged project.

PROJECT DESCRIPTION

Integrated Building materials project intends to be
actively involved in the production of  building
materials covering brick and brick products, colored
tiles, roofing panel’s ,stones aggregates, chipping and
concrete blocks. The masonry brick plant will be
sourced from China and is capable of producing the
following range of brick products such as Vibrated
Bricks, Hollow Blocks, Holes Bricks and Interlock
pavers.

7.1 The project will also be involved with the crushing of

stones which will be mined from nearby the factory. In
that respect the crusher will be purchased with the
capability of producing three types of products namely
Aggregates, chipping and dust. Aggregates will be of
different sizes from0.25” to I”. The production installed
capacity of the crusher is 200 tones per hour .The
Company intends to produce at a level of 170 tones per
hour.




7.2 The plants for colored Tiles and panels will be sourced
from China. It is anticipated that the production will
annually grow by 15% and stabilize in the fourth year as
indicated below. Production will strictly adhere to quality
standards, for market positioning and effectively
compete with the few importers, (Nabaki Africa) and
local manufactures (ALAF).

Raw Materials

Sand for brick production will be sourced from sand
quarries that are in the proximity to the project site
aggregates and raw Materials will be sourced within
their neighborhood and from there own quarry.
Cement will be purchased in bulk from cement factories
in Tanzania.

Other Raw Materials such as Galvanized coils and
colored coils for colored tiles and roofing panels will be
sourced from India, where prices are relatively
competitive. It is planned to keep two months stock in

line with the order lead times. Raw materials
requirements are gauged to the annual production
levels.

8 MARKET AND MARKET POTENTIAL

8.1 Market Potential

The emerging Tanzania private sector driven economy
coupled with boost on investors, investors confidence and
package of investment incentives, has opened up the
potential window of business opportunities to local and
foreign investors in various sector of the economy.

Production of standard quality building materials for the
opening up market for residential, commercial and industrial
housing remains untapped sleeping giant. The Industries of
real estate and construction have been growing sharply over



the past few years. This is also as a result of the improving
living standards in the country and he no of people who are
constructing residential houses has been increasing hence
raising the demand of buildings material.

The government plan to establish reliable infrastructure in
the rural area has contributed to the growing demand of
aggregates that are used by the road contractors.

Tanzania has a population of 33ml people. The provision of
housing in urban centers and rural remains in adequate.
Demand for housing stands at 800,000 units but supply is
less than 20%.

8.2 Market Demand

The demand for standard buildings materials are in
accordance with the engineering structural specification is
enormous. There are few players, eg. Coastal Steel, Ltd, SS
concrete products Ltd, Tembo Tiles, who can't meet this
potential demand, a sleeping giant awaiting exploitation.

8.4 Target Markets
Real estate developers and builders for residential and self
serviced apartments
e National Housing Corporation
Tanzania Building Agency
National Social Security Fund
Parastatal Pension Fund
Private developers
Donor Funded Projects
Tanzania People Defense forces Project
Builders/contractors for commercial and
light/heavy industrial complexes.



8.3 Interlock Pavers Market
Target Markets

Residential paver market
Commercial paver market
Industrial paver market
Municipal paver market
Petrol station paver market
Land scope paver market
Tan roads

The company sales force will be calling on architect’s and
engineers to push pave sales and strengthen concrete pave
market specially the residential and Municipal markets.

Also, they will work very closely with municipal planners who
regard down town as living room, to expand the down town
planned area by developing attractions such as parks,
gardens, museums, theatres, zoos, aquariums by installing
pavers to unify attractions and side walks/walkways.

The benefit of pavers is that they can be replaced after
repairs of underground utilities as a key consideration for
paving walkways. Pavers will also reduce costs, because
expensive equipment is not required for removal of pavers,
and can be reinstated after repair with minimum traffic
interruption, with no destruction to the surroundings.
Pavers are Eco friendly in the management of storm water
run off.

8.4 Colored Tiles and Roofing Panels Market

Domestic Market

The company targets colored tiles to up market of
individual and real estate developers/builders of
residential houses. Colored tiles have the following
advantages
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Corrosion resistant
Light weight
Burglar proof
Noise proof

Best fire resistance
Less Dust retention

The roofing panels are targeted to the industrial and
commercial complexes, very ideal for dust polluted areas as
it offers the best dust release surface.

8.52 export Market

The company aims to at a later stage to stage export to

neighboring countries Zambia, Mozambique, Rwanda and
Burundi.




down as follows

9 PROJECT COST AND FINANCING

9.1 The total initial investment is US$. 1,340,000broken

~ ITEM Project Cost
Land and Building 150,000
Machinery and plan 600,000
Vehicles 300,000
Furniture & Fittings 120,000
Other 30,000
Pre-Operating Expenses 40,000
Working Capital 100,000
TOTAL INVESTMENT 1,340,000
FINANCING
, EQUITY LOAN,  TOTAL
Loan/Equity /715,000 625,000 1,340,000




9.2 Land and Development

The project will be situated on The plot that will require
development in terms of soft and hard land scaping and
erection of go down estimated at US$. 150,000 and the
investor have set the funds aside for their purpose.

9.3 Plant and Machinery cost is estimated US$. 600,000
and Vehicles cost estimated is US$300,000.

9.4 Furniture and fittings cost estimated is US5$120,000

9.5 Pre-Operational Expenses estimate is 40,000

9.6 Operating Expense

Details of monthly operating expenses are given in appendix
\JI

It is anticipated that the operating expenses will rise by 5%
annually.

9.6.1 Labor

The project will employ directly 30 people and indirectly 50
people

9.6.2 Utilities

These include electricity and water with annual estimate
Marketing costs

9.6.3 Advertisement

The firm will undertake aggressive advertising and
promotion to create public product awareness in pushing
sales.

9




9.7 Depreciation
The details of depreciation charges are shown in

appendix ‘D’ and the provisions have been calculated
on straight-line basis.

a) Land and building 5%
b)  Machinery/plant 12.5%
c) Vehicles 25%

d) Furniture & Fittings 12.5%
e) Pre-operation Expenses 20%

9.8 Corporate Tax

The project will pay corporate Tax 30% starting from
first year US$0.161m increasing to US$0.371m In year
ten, as a result of project explosive profitability.

10.0 FINANCIAL ANALYSIS

10.1Revenue Assumptions
10.2Direct Cost
Raw materials, covering colored steel coils, galvanized

coils and wire to nail coils will be imported from either
China or India.

Cement and sand will be sourced locally .1t s
anticipated that the procurement prices will remain
relatively stable. Sales Revenue

Sales will be generated from sales of three types of
products as follows:

Bricks Products 68%

Aggregates 14%

Colored Tiles 17%

Others 1%
100%

10



10.3 Operating Expenses
The costs constitute 30% of the annual sales. It is

assumed that cost will increase by 15% annually, but the
impact on the operating profits is minimal.

10.4 Cash flow Projections
The cash flow is positive right from the first year, with net
cash flow of US$0.780m and cumulative cash flow of

US$9.356m in tenth year.

In short the company is able to repay the overdraft, term
loans and the respective interests.

11.0 MANPOWER
11.1Management and organization

The planned organization structure will include.

POSITION

General Manager

Chief Accountant
Production Manager
Marketing Manager
Assistant Accountant
Supplies Officer
Personnel Officer
Productions Supervisors

2
©
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Product line sales
Machine operators
Drivers
Secretaries

0 Total
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A manpower requirement has been estimated at 30
employees, as summarized above. The company will
recruit the key staff and the operators 3 months before
the operations start to enable them participate in the
trial production. This will be part of their orientation and
training programme. On the job training will be a
continuous process in production, machinery repairs and
maintenance sales and marketing.

12.0PROJECT SOCIAL AND ECONOMIC JUSTIFICATION

12.1 The project will create direct employment to about
30 people.

12.2 The project will contribute to poverty alleviation,
in the sense that it will ensuring constant income
to families in meeting the basic needs like food
clothing, education fees, homes improvement and
development through indirect job which the
project will offer .

12.3 It will at later stage generate forex from exports
to the regional markets, SADC and EAC

12.4 Government will get revenue through corporate
tax.



APPENDIX: 1

CENTURY PROPERTIES LIMITED

CAPITAL COST SUMMARY

i
ITEM Project Cost
Land and Building 150,000
Machinery and plan 600,000
Vehicles 300,000
Furniture & Fittings 120,000
Other 30,000
Pre-Operating Expenses 40,000
Working Capital 100,000
TOTAL INVESTMENT 1,340,000




APPENDIX: 2
CENTURY PROPERTIES LIMITED
DEPRECIATION SCHEDULE
Uss
 YEAR Value | Rate 1 2 3 4 5 6| 7 8 9 \ 10 |
. %
d & Buildings | 150.000 4 6,000 6,000 6,000 6,000 6,000 6,000 6,000 6,000 6,000 | 6,000
chinery and equipment 600,000 | 125 75,000 75,000 75,000 75,000 | 75,000 | 75,000 75,000 75,000 75,000 | 75,000
tor Vehicles 300.000 25 75,000 75,000 75,000 75000 | 75,000 | 75,000 75,000 75,000 75,000 | 75,000 |
riture & Fixtures 120.000 | 12,5 15,000 | 15,000 15,000 15,000 15,000 15,000 | 15,000 15,000 | 15,000 | 15,000 |
:-operational Expenses | 1() 000 20 2,000 2,000 2,000 2,000 2,000 2,000 ’
FOTAL D J 173,000 | 173,000 | 173,000 | 173,000 | 173,000 | 173,000 171,000 | 171,000 | 171.000 | 171,000 |
e _ S S - - |

—
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CENTURY PROPERTIES LIMITED

APPENDIX: 4

SCHEDULE OF ADMINISTRATIVE OVERHEADS

Us $ 000

W

Fuel &lubricants 648 |
Salaries &Wages o 97
Repairs &Maintenance 259

security | B 5
Insurance 357

Blasting Expenses | 397

TOTAL ADMINISTRATIVE OVERHEAD | 1,763 |

APPENDIX: 5



CENTURY PROPERTIES LIMITED
PROJECTED SALES REVENUE

US $ 000
n YEAR 1] 2 ] 4 5/ 6 7 | 8 9 | 10 |
| ANNUAL CAPACITY 60% | 70% 80% 90% 100% | 100% | 100% 100% 100% 100% |
| Sales 2718 3,171 3,624 4,077 4,530 ! 4,530 4,530 4,530 | 4,530 4,530 |
e ‘ , .
l'otal Sales 2718 3,171 3,624 4,077 4,530 ‘ 4,530 |4,530 |4,530 4,530 4,530
[




APPENDIX: 6
CENTURY PROPERTIES LIMITED
OPERATIONS COSTS
US$ 000

[] 1 2 3 4 5 6 7 8 | 9 10
RAW MATERIALS 951 1087 1,223 1359 1359 1359 1359 1359 ’ 1359 | 1359
Total Raw Material 951 1087 1,223 1359 1359 1359 1359 1359 1359 1359
Fixed/Semi fixed Costs 1057 1234 1410 1763 1763 1763 1763 1763 # 1763 1763
Total Fixed& semi Fixed cost 2008 2321 2633 3122 3122 3122 3122 3122 3122 3122
Total operation cost 2008 2321 2633 3122 3122 3122 3122 3122 3122 3122




APPENDIX: 7
CENTURY PROPERTIES LIMITED
WORKING CAPITAL
USS5000

ITEM 1 2 3 4 5 6 7 8| 9] 10
Stocks |
Raw Materials (2 weeks) 62.06 71.56 79 89 | 89 89 89 89 89 89
Finished goods (15 days) 113 132 151 170 | 170 170 170 170 170 170

175.06 204 230 259 | 259 259 259 259 | 259 259
Debtors . 113 132 151 170 | 170 113 132 151 170 | 170
Sales (15 days) [
Sub-Total f 288 336 381 429 | 429 429 429 429 429 429
Creditors L 62.06 71.56 79 89 | 89 89 89 89 | 89 89
Raw Materials (2 weeks) ‘ l
Net Working Capital | 225.94 264.44 302 340 | 340 340 340 340 - 340 340 '
Change in Working Capital | 226 200 37.6 - - - | . - - =




APPENDIX: 8
CENTURY PROPERTIES LIMITED
PROJECTED PROFIT AND LOSS ACCOUNTS
US§ 000
[ YEAR 1 2 [3 4 [5 6 7 I8 9 [ 10
Sales Revenue 2718 3,171 3,624 4,530 4,530 4,530 4,530 \ 4,530 4,530 | 4,530
Less; Cost of Sales 951 1087 1,223 1359 1359 1359 1359 | 1359 1359 1359
Contribution 1767 2084 2401 3171 3171 3171 3171 { 3171 3171 3171
Less: Fixed Costs 1057 1234 1410 1763 | 1763 1763 | 1763 1763 [ 1763 1763
Operating Surplus 710 850 991 1408 [ 1408 1408 | 1408 | 1408 | 1408 1408
Capital Costs 173 173 173 173 l 173 173 \ 173 l 171 l 171 171
Depreciation | | |
Total capital cost [ 173 173 | 173 173 173 173|173 [ 171 [ 171 | 171 i
Profit Before Tax 537 677 | 818 1235 1235 1235|1235 1237 [1237 1237 |
Taxable 30% 161 203 245 371 371 371 | 371 | 371 1371 [ 371 |
Net Profit 376 474 573 864 864 864 | 864 | 864 | 864 | 864 B
| Revenue Reserves 376 | 850 1423 2287 | 3151 4015 | 4879 | 5743 | 6607 [ 7471 ]




CENTURY PROPERTIES LIMITED
PROJECTED CASHFLOW

APPENDIX: 9
uso000
1 0 \ 1 l 2 l 3 74 5 ‘ 6 1 8 T@ 10 |
|
Cash Inflow l 1 l | \ i | k '\ :\
Equity 1,340 E E | - - | - |- : _
Total Inflow 1,340 |- [- - |- | - |- B | -
Operational Inflow l | | l | \ i
Profit before Tax ‘ + 240 l 537 .677 \313 L 1235 ~ 1235 l 1235 1 1235 \ 1237 ‘\ 1237
[Depreciation \ ' 1 173 . 173 l 173 173 \ 173 l 173 1 171 ] 171|171
Total Operations Inflow \ I 364 ‘ 504 645 \ 1062 | 1062 | 1062
- ===
Total Cash inFlow l
1,340 1167 1376 1573 l 1753 : 1753 1753
Cash Outflow |
IR N N I N
[nvestment - - - 5 - 3 - = B
P o |
Operational Outflow = ( £ 1 = l‘ = - 2 Jr | = | - J
Taxation o 161 \ 203 ] 245 | 371 371 \ 371 \ sf'k_i‘Tn ‘ T
| |
Increase in W/C | 226 | 200 1376 | | ‘l \ '\ |
Total Cash Outflow | 387

283 |

| l
| Net Cashflows 2 780 | 1156 | 1290 1
[,_ Opening Balance . - | 780 2,538
Closing Balance ] 780 | 2,538 3,828

371 i 371 371 371
1382 1382 1382 |

7,974 9,356 10,738

9356 | 10,738 | 12,120
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CENTURY PROPERIIES LIMITED

FEASIBILITY STUDY

FOR INTERGRATED BUILDING
MATERIALS PROJECT
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1.0

2.0

3.0

INTRODUCTION

The Business Plan gives details for investment in high
tech production of building materials covering
aggregates, brick and brick products, colored tiles,
roofing panel’'s stones aggregates, chipping and
concrete blocks. The total project cost is US$. 0.5m.

The Business Plan is to be presented to relevant
Government authorities to obtain the necessary permits

and investment incentives.

The Company

CENTURY PROPERTIES LIMITED is an on going concern
Incorporated on 4™ April 2005 with certificate of
incorporation no52017. The firm wishes to venture into
the production of building materials for the up market
residential  housing  commercial and industrial

complexes.

BACKGROUND

Tanzania is an emerging economy with high potential.
The pace of investment has increased in the recent
past due to the enabling environment conducive to
investment, economic stability, boosting up investor
confidence, and investment incentives. While the
economy is relatively diversified a number of
opportunities remain untapped. The private sector, the
construction industry and stakeholders are being called
upon to support the government in exploiting this
sleeping giant. It is on this strength that the company
wishes to embark on the production of building
materials for the up market for the residential

commercial and industrial complexes.
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4.0

5.0

6.0

7.0

p % §

MISSION STATEMENT

To become a premier manufacture and supplier of
quality market lead building materials..

PROJECT SPONSOR

The promoters of the project are all Tanzanian by
nationalities namely Nane General Entreprises Limited

and Nestory L.Mtenga

LOCATION

The project will be locate No2A Block O Industrial Area
Mbeya Municipality and is well served by all the
necessary infrastructure and environment requirements
and well suited to the nature of the envisaged project.

PROJECT DESCRIPTION

Integrated Building materials project intends to be
actively involved in the production of  building
materials covering brick and brick products, colored
tiles, roofing panel’s ,stones aggregates, chipping and
concrete blocks. The masonry brick plant will be
sourced from China and is capable of producing the
following range of brick products such as Vibrated
Bricks, Hollow Blocks, Holes Bricks and Interlock

pavers.

The project will also be involved  with the crushing of
stones which will be mined from nearby the factory. In
that respect the crusher will be purchased with the
capability of producing three types of products namely
Aggregates, chipping and dust. Aggregates will be of
different sizes from0.25"” to 1”. The production installed
capacity of the crusher is 200 tones per hour .The
Company intends to produce at a level of 170 tones per

hour.



7.2 The plants for colored Tiles and panels will be sourced
from China. It is anticipated that the production will
annually grow by 15% and stabilize in the fourth year as
indicated below. Production will strictly adhere to quality
standards, for market positioning and effectively
compete with the few importers, (Nabaki Africa) and
local manufactures (ALAF).

Raw Materials

Sand for brick production will be sourced from sand
quarries that are in the proximity to the project site
aggregates and raw Materials will be sourced within
their neighborhood and from there own quarry.
Cement will be purchased in bulk from cement factories
in Tanzania.

Other Raw Materials such as Galvanized coils and
colored coils for colored tiles and roofing panels will be
sourced from India, where prices are relatively
competitive. It is planned to keep two months stock in

line with the order lead times. Raw materials
requirements are gauged to the annual production
levels.

8 MARKET AND MARKET POTENTIAL

8.1 Market Potential

The emerging Tanzania private sector driven economy
coupled with boost on investors, investors confidence and
package of investment incentives, has opened up the
potential window of business opportunities to local and
foreign investors in various sector of the economy.

Production of standard quality building materials for the
opening up market for residential, commercial and industrial
housing remains untapped sleeping giant. The Industries of
real estate and construction have been growing sharply over



the past few years. This is also as a result of the improving
living standards in the country and he no of people who are
constructing residential houses has been increasing hence
raising the demand of buildings material.

The government plan to establish reliable infrastructure in
the rural area has contributed to the growing demand of
aggregates that are used by the road contractors.

Tanzania has a population of 33ml people. The provision of
housing in urban centers and rural remains in adequate.

Demand for housing stands at 800,000 units but supply is
less than 20%.

8.2 Market Demand

The demand for standard buildings materials are in
accordance with the engineering structural specification is
enormous. There are few players, eg. Coastal Steel, Ltd, SS
concrete products Ltd, Tembo Tiles, who can’t meet this
potential demand, a sleeping giant awaiting exploitation.

8.4 Target Markets
Real estate developers and builders for residential and self
serviced apartments
* National Housing Corporation
Tanzania Building Agency
National Social Security Fund
Parastatal Pension Fund
Private developers
Donor Funded Projects
Tanzania People Defense forces Project
Builders/contractors for commercial and
light/heavy industrial complexes.



8.3 Interlock Pavers Market
Target Markets

Residential paver market
Commercial paver market
Industrial paver market
Municipal paver market
Petrol station paver market
Land scope paver market
Tan roads

The company sales force will be calling on architect’s and
engineers to push pave sales and strengthen concrete pave
market specially the residential and Municipal markets.

Also, they will work very closely with municipal planners who
regard down town as living room, to expand the down town
planned area by developing attractions such as parks,
gardens, museums, theatres, zoos, aquariums by installing
pavers to unify attractions and side walks/walkways.

The benefit of pavers is that they can be replaced after
repairs of underground utilities as a key consideration for
paving walkways. Pavers will also reduce costs, because
expensive equipment is not required for removal of pavers,
and can be reinstated after repair with minimum traffic
interruption, with no destruction to the surroundings.
Pavers are Eco friendly in the management of storm water
run off.

8.4 Colored Tiles and Roofing Panels Market

Domestic Market

The company targets colored tiles to up market of
individual and real estate developers/builders of
residential houses. Colored tiles have the following
advantages
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Corrosion resistant
Light weight
Burglar proof
Noise proof

Best fire resistance
Less Dust retention

The roofing panels are targeted to the industrial and
commercial complexes, very ideal for dust polluted areas as
it offers the best dust release surface.

8.52 export Market
The company aims to at a later stage to stage export to

neighboring countries Zambia, Mozambique, Rwanda and
Burundi.



9 PROJECT COST AND FINANCING

9.1 The total initial

down as follows

investment is US$.

ITEM Project Cost |
Land and Building 150,000
Machinery and plan 600,000
Vehicles 300,000
Furniture & Fittings 120,000
Other 30,000
Pre-Operating Expenses 40,000
Working Capital 100,000
TOTAL INVESTMENT 1,340,000
FINANCING

EQUITY| LOAN TOTAL

Loan/Equity

715,000

625,000 1,340,000

1,340,000broken
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9.2 Land and Development
The project will be situated on The plot that will require

development in terms of soft and hard land scaping and
erection of go down estimated at US$. 150,000 and the
investor have set the funds aside for their purpose.

9.3 Plant and Machinery cost is estimated US$. 600,000

and Vehicles cost estimated is US$300,000.
9.4 Furniture and fittings cost estimated is UsS$120,000
9.5 Pre-Operational Expenses estimate is 40,000

9.6 Operating Expense
Details of monthly operating expenses are given in appendix

\Jf
It is anticipated that the operating expenses will rise by 5%
annually.

9.6.1 Labor

The project will employ directly 30 people and indirectly 50
people

9.6.2 Utilities

These include electricity and water with annual estimate
Marketing costs

9.6.3 Advertisement
The firm will undertake aggressive advertising and
promotion to create public product awareness in pushing

sales.

9



9.7 Depreciation

The details of depreciation charges are shown in
appendix ‘D’ and the provisions have been calculated
on straight-line basis.

a) Land and building 5%
b)  Machinery/plant 12.5%
c) Vehicles 25%

d) Furniture & Fittings 12.5%
e) Pre-operation Expenses 20%

9.8 Corporate Tax

The project will pay corporate Tax 30% starting from
first year US$0.161m increasing to US$0.371m In year
ten, as a result of project explosive profitability.

10.0 FINANCIAL ANALYSIS

10.1Revenue Assumptions

10.2Direct Cost

Raw materials, covering colored steel coils, galvanized
coils and wire to nail coils will be imported from either
China or India.

Cement and sand will be sourced locally .It is
anticipated that the procurement prices will remain
relatively stable. Sales Revenue

Sales will be generated from sales of three types of
products as follows:

Bricks Products 68%

Aggregates 14%

Colored Tiles 17%

Others 1%
100%



10.3 Operating Expenses
The costs constitute 30% of the annual sales. It is
assumed that cost will increase by 15% annually, but the
impact on the operating profits is minimal.

10.4 Cash flow Projections
The cash flow is positive right from the first year, with net
cash flow of US$0.780m and cumulative cash flow of
US$9.356m in tenth year.

In short the company is able to repay the overdraft, term
loans and the respective interests.

11.0 MANPOWER
11.1Management and organization

The planned organization structure will include.

|
|

POSITION

General Manager

Chief Accountant
Production Manager
Marketing Manager
Assistant Accountant
Supplies Officer
Personnel Officer
Productions Supervisors

©
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Product line sales
Machine operators
Drivers
Secretaries

Total
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A manpower requirement has been estimated at 30
employees, as summarized above. The company will
recruit the key staff and the operators 3 months before
the operations start to enable them participate in the
trial production. This will be part of their orientation and
training programme. On the job training will be a
continuous process in production, machinery repairs and
maintenance sales and marketing.

12.0PROJECT SOCIAL AND ECONOMIC JUSTIFICATION

12.1 The project will create direct employment to about
30 people.

12.2 The project will contribute to poverty alleviation,
in the sense that it will ensuring constant income
to families in meeting the basic needs like food
clothing, education fees, homes improvement and
development through indirect job which the
project will offer .

12.3 It will at later stage generate forex from exports
to the regional markets, SADC and EAC

12.4 Government will get revenue through corporate

tax.
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APPENDIX: 1

CENTURY PROPERTIES LIMITED
CAPITAL COST SUMMARY

?

ITEM Project Cost
Land and Building 150,000
Machinery and plan 600,000
Vehicles 300,000
Furniture & Fittings 120,000
Other 30,000
Pre-Operating Expenses 40,000
Working Capital 100,000
TOTAL INVESTMENT 1,340,000




APPENDIX: 2

CENTURY PROPERTIES LIMITED
DEPRECIATION SCHEDULE

Us g
YEAR Value | Rate 1 2 3 4 5 6 | 7 8 { 9 ‘ 10
B %
d & Buildings 150.000 4 6,000 6,000 6,000 6,000 6,000 6,000 6,000 6,000 6,000 6,000
|

chinery and equipment 600.000 12.5 | 75,000 75,000 75,000 75,000 75,000 75,000 75,000 75,000 75,000 75,000
tor Vehicles ) 300,000 25 75,000 75,000 75,000 75,000 | 75,000 | 75000| 75000 75000 75,000 75,000
miture & Fixtures 120.000 | 12.5 15,000 15,000 15,000 15,000 15,000 | 15,000 | 15,000 15,000 15,000 15,000 |
:-operational Expenses | [(.000 20 2,000 2,000 2,000 2,000 2,000 2,000
TOTAL 173,000 | 173,000

173,000 | 173,000 | 173,000 | 173,000 | 171,000 | 171,000 ‘171.000 |l7l,000




CENTURY PROPERTIES LIMITED
PROJECTED SALES REVENUE

. US $ 000
YEAR 2] 3 4 5] 6 7 8 9 | 10 |

| ANNUAL CAPACITY 60% | 70% 80% 90% 100% | 100% | 100% | 100% 100% | 100% |

| Sales 2718 3,171 3,624 4,077 4,530 4,530 4,530 4,530 4,530 | 4,530

| Total Sales 2718 3,171 3,624 |4,077 |4,530 4,530 |4,530 |4,530 | 4,530 | 4,530 |




CENTURY PROPERTIES LIMITED

SCHEDULE OF ADMINISTRATIVE OVERHEADS

US $ 000
Fuel &lubricants 648
Salaries &Wages 97
Repairs &Maintenance 259 |
_Security 5
Insurance 357
Blasting Expenses 397
| TOTAL ADMINISTRATIVE OVERHEAD 1,763 |

APPENDIX: 4

APPENDIX: 5
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APPENDIX: 6
CENTURY PROPERTIES LIMITED |
OPERATIONS COSTS |
uUss 000
| 1 2 | 3 4 5 | 6 7 | 8 | 9 [ 10
RAW MATERIALS 951 1087 t 1,223 1359 1359 \ 1359 1359 \ 1359 | 1359 ‘ 1359
I |
Total Raw Material 951 1087 \ 1,223 1359 1359 '\ 1359 1359 ‘ 1359 | 1359 1359
Fixed/Semi fixed Costs 1057 1234 \ 1410 1763 | 1763 I 1763 1763 | 1763 1763 1763
\ |
Total Fixed& semi Fixed cost 2008 2321 | 2633 3122 3122 | 3122 [ 3122 | 3122 [ 3122 | 3122
Total operation cost 2008 2321 | 2633 3122 3122 | 3122 | 3122 | 3122 | 3122 | 3122




APPENDIX: 7
CENTURY PROPERTIES LIMITED
WORKING CAPITAL
US$000
ITEM 1 2 3 4 5 | 6 7 8 9 | 10 |
Stocks ‘ 1 |

Raw Materials (2 weeks) 62.06 |  71.56 79 89 | 89 89 89 89 | 89 | 89

Finished goods (15 days) 113 132 151 170 | 170 | 170 170 170 170 1 170

175.06 | 204 230 259 | 259 [259 259 259 259|259

Debtors 113 | 132 151 170 | 170 113 132 151 | 170 | 170

Sales (15 days) | [

Sub-Total 288 | 336 381 429 | 429 429 429 429 [429  [429
Creditors | 6206  71.56 79 89 | 89 89 89 89 89 | 89 |
Raw Materials (2 weeks) I ‘ ; | |
| Net Working Capital | 22594 264.44 2| 340 | 340 340 340 | 340 340 (340
' Change in Working Capital | 226 | 200 37.6 | - - - - | - - | -




APPENDIX: 8
CENTURY PROPERTIES LIMITED
PROJECTED PROFIT AND LOSS ACCOUNTS
USS$ 000
| YEAR 1 [ 2 3 4 |5 6 7 8 9 10
Sales Revenue 2718 3,171 3,624 4,530 4,530 4,530 4,530 4,530 4,530 4530 |
Less; Cost of Sales 951 1087 1,223 1359 1359 1359 1359 1359 1359 1359
Contribution 1767 2084 2401 3171 3171 3171 3171 3171 3171 3171
Less: Fixed Costs 1057 1234 1410 1763 1763 1763 1763 1763 1763 1763 |
Operating Surplus 710 850 991 1408 1408 1408 1408 1408 1408 1408
Capital Costs 173 173 173 173 173 173 173 | 171 [ 171 171
Depreciation | |
Tatal capital cost 173 173 173 173 173 173 173 171 [ 171 171
Profit Before Tax 537 677 818 1235 1235 1235 1235 1237 | 1237 1237
Taxable 30% 161 203 245 371 371 371 371 | 371 | 371 371 |
Net Profit 376 474 573 864 864 864 864 (864 | 864 1864 |
| Revenue Reserves 376 850 1423 2287 | 3151 4015 4879 | 5743 | 6607 | 7471 |




CENTURY PROPERTIES LIMITED

APPENDIX: 9
I 0 I 2 3 5 6 ~ 8
Cash Inflow \
Equity 1,340 2 = - % : -
Total Inflow 1,340 = s = = - -
Operational Inflow
Profit before Tax 537 677 818 1235 1235 1235
1,340
Depreciation 173 173 173 173 173 171
Total Operations Inflow 364 504 645 1062 1062 1062
Total Cash inFlow
1,340 1167 1376 1573 1753 1753 1753
Cash Outflow
Investment - - 5 = - g
1,340
Operational Outflow - - - - - -
Taxation \ 161 203 245 371 371 371
Increase in W/C | 226 200 37.6 l
Total Cash Outflow 387 220 283 371 3 | 3N
Net Cashflows 2 780 1156 1290 1382 1382 | 1382 | 1382 | 1382_]
Opening Balance - - 780 2,538 5,210 6,592 7,974
" Closing Balance 780 2538 | 3828 6,592 7,974 9,356










