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ALLIED MINING SERVICES LIMITED - P. 0. BOX 2260, MWANZA.
REPORT OF THE AUDITORS

REPORT ON THE FINANCIAL STATEMENTS AS AT 31°" DECEMBER, 2016

We have audited the accompanying financial statements of ALLIED MINING, SERVICES, LIMITED set out on
pages 4 to 19 which comprise the balance sheet as at 31* December, 2016 and the company income
statement, statement of changes in equity and cash flow statement for the year then ended, and a

summary of significant accounting policies and other explanatory notes.

Directors’ Responsibility for the Financial Statements

The directors are responsible for the preparation and fair presentation of these financial statements in
accordance with International Financial Reporting Standards and the requirements of the Tanzania
Companies Act, 2002. This responsibility includes: designing, implementing and maintaining internal
controls relevant to the preparations and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error; selecting and applying appropriate accounting
policies; and making accounting estimates that are reasonable in the circumstances.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on our judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments; we considered the internal controls relevant to the entity’s preparation and fair
presentation of the financial statements in order to design entity’s internal controls. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our opinion the accompanying financial statements give a true and fair view of the state of affairs of
the company as at 31" December, 2016 and of the profit and cash flows for the year then ended in
accordance with International Financial Reporting Standards and comply with the requirements of the
Tanzanian Companies Act, 2002.

DATE: 30/06/2017

MWANZA

W. M. Kil
CHARTERED CERTIFIED PUE}
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ALLIED MINING SERVICES LIMITED ~ P. 0. BOX 2260, MWANZA.

DIRECTORS REPORT FOR THE YEAR ENDED 31°" DECEMBER, 2016.

The directors have much pleasure to present thelr annual report and financial statements for the year
ended 31" December, 2016,

1. Reglistration, .
The company Is registered under the Companies Act, CAP 202 of the laws of Tanzania under

certlficate of registration no 56208

2, Company address.
Nyakato Industrial area,
Plot # 108 Block F,
P. o box 2260,
Mwanza, Tanzanla.
Tel: +255 28 2571561-3
Fax: +255 28 2571564
E-mail: mining@alliedgroup.co.tz
Web: www.allledgroup.co.tz

3. Buslness Activities.
The Company is engaged malnly in the supply of hardware to the mining industry.

4.  Trading Results.
The trading results are as shown on page 5 in the audited financial statements.

5. Dividend.
The directors do not recommend distribution of dividend.

6. Directorate.
The directors who served during the year are
ASHISH S. PATTNI
BINDIYA A. PATTNI
Both being eligible, continue in office.

7.  Auditors.
M/S W. M. Kilele & Co, who were appointed as auditors to the company have expressed their

willingness to continue in office.

BY ORDER OF THE BOARD
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ALLIED MINING SERVICES LIMITED - P. O. BOX 2260, MWANZA.

STATEMENT OF DIRECTORS RESPONSIBILITIES FOR THE YEAR ENDED 31°" DECEMBER, 2016

Ti}e Directors are responsible for preparing the Annual Report and the financial statements in accordance
with applicable law and regulations.

Tanzania Company law requires the Directors to prepare financial Statements for each financial year.
Under that law the Directors have elected to prepare financial statements for the Company in accordance

with International Financial Reporting Standards (IFRS).

The financial statements are required by law and IFRS to present fairly the financial position and i
performance of the Company; the [Companies Act 2002] provides in relation to such financial statements !
that references in the relevant part of that Act to financial statements giving a true and fair view are

references to their achieving a fair presentation.

The financial statements are required by law to give a true and fair view of the state of the affairs of the
Company.

In preparing the financial statements, the Directors are required to:
a) Select suitable accounting policies and then apply them consistently;
b) Make judgements and estimates that are reasonable and prudent;
¢) State whether they have been prepared in accordance with IFRS; and :
d) Prepare the financial statements on the going concern basis unless it is inappropriate to

presume that the Company will continue in business.

The Directors are responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial position of the Company and to enable them to ensure that the
financial statements comply with the requirements of the [Companies Act 2002]. They are also
responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the

prevention and detection of fraud and other irregularities

Statement as to disclosure of information to the auditors:
The Directors who were in office on the date of approval of these financial statements have confirmed
that as far as they are aware, that there is no relevant audit information of which the auditors are

unaware. Each of the Directors have confirmed that they have taken all the steps that they ought to have
taken as Directors in order to make themselves aware of any relevant audit information and to establish

that it has been communicated to the auditors.

GOING CONCERN:
The directors confirm that they are satisfied that the company has adequate resources to continue in

business for the foreseeable future. For this reason, they continue to adopt the going concern basis in
preparing the financial statements.

BY ORDER OF THE BOARD;

DIRECTORwoat DIRECTOR isissssesiss DATE: 30/06/2017.
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ALLIED MINING SERVICES LIMITED

P.0.BOX 2260, MWANZA

STATEMENT OF FINANCIAL POSITION AS AT DECEMBER 31st, 2016

ASSETS
Non-Current Assets - Net

Current Assets:-
Cashin Hand

Cash at Bank

Trade Debtors

Stock in Trade
Prepayments
Employees Receivables

TOTAL
TOTAL ASSETS

EQUITY & UABILITIES

Share Capital;

Authorized:

30,000 Ordinary Shares @ TZs 100,000 per share

Issued and Fully Paid:
5000 Ordinary Shares @ TZs 100,000 per share
Advance towards Share Capital

REVENUE RESERVE
Retained Earnings

TOTAL EQUITY

CURRENT LIABILITIES
Trade & Other Payables
VAT Payable

Bank Overdraft

TOTAL

NON-CURRENT LIABILITIES

Due to Directors - Others

Due to Bhavesh Bhagwaniji

TOTAL

TOTAL SHARE HOLDER'S IABILITIES

ACCouyn T
AUDITOpfg
. 0. Box 1424
MWANZ A

2016 2015
T25 TS
1,290,239,365 1,779,588,455
1,290,239,365 1,779,588,455
653,682 295,000
23,162,905 25,160,365
2,965,804,699 4,058,647,069
6,165,782,604 5,513,780,925
- 14,337,410
5,452,200 10,643,587
9,160,856,090 9,622,864,356
10,451,095,455 11,402,452,811

5,000,000,000 5,000,000,000
500,000,000 500,000,000
25,000 25,000
615,388,819 681,370,115

1,115,413,819

1,181,395,115

8,391,862,349

8,330,870,163

17,942,734 4,617,591
634,086,553 741,726,930
9,043,891,636 9,077,214,684
291,790,000 374,106,500

2 769,736,512

291,790,000 1,143,843,012

10,451,095,455

11,402,452,811

DIRECTOR:-......

DIRECTOR:-...\

APPROVED AND SIGNED ON
BEHALF OF THE BOARD

The Accounting policies and notes 1 to 8 form an integral part of the financial statements.
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ALLIED MINING SERVICES LIMITED

P.0. BOX 2260, MWANZA

STATEMENT OF COMPREHENSIVE INCOME

INCOME

) Sales
LESS: COST OF SALES
Opening Stock

"Purchases

Freight & Transport Charges
Import Clearance Charges

Less: Closing Stock
_ Total Cost of Sales
{_3ROSS PROFIT

LESS: EXPENDITURE

General & Administrative Exp.
Operating Expenses

TOTAL

ADD/LESS:

(Loss) on Sale of Fixed Assets

Gain(Loss) on Foreign Exchange

NET PROFIT/{LOSS) BEFORE TAXATION (PBT)
Less: Taxation Expense:-

Less: Tax Paid for 2016

Less: Other Taxes Paid for 2015

NET PROFIT/(LOSS) AFTER TAXATION (PAT)

NOTE

2016
TZ5

7,343,796,841

5,513,780,925
6,860,923,779

ALLITD
MIMNING SERVICES
(TR

B S —

2015
TZS

13,537,902,758

4,113,780,925
12,497,592,455

259,365,329 692,615,173
23,201,174 258,648,647
12,657,271,207 17,562,637,200

(6,165,782,604)

(5,513,780,925)

6,491,488,603

12,048,856,275

852,308,238 1,489,046,483
854,653,420 1,076,223,115
155,613,378 367,315,623
1,010,266,798 1,443,538,738
. (784,795)
181,077,820 122,840,104
23,119,260 167,563,054
(60,000,000}

(29,100,556)

(92,626,719)

(65,981,296)

74,936,335

The Accounting policies and notes 1 to 8 form an integral part of the financial statements.
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ALLIED MINING SERVICES LIMITED
P.0. BOX 2260, MWANZA

CASH FLOW STAEMENT FOR THE YEAR ENDED DECEMBER 31st, 2016

CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before Taxation

Add: Adjustment for non cash iterms:
Depreciation
Loss on Sale of Fixed Assets

Operating Profit before working capital changes

WORKING CAPITAL CHANGES:-

Increase/(Decrease) in Debtors
(Increase)/Decrease in Stock In Trade
Increase/(Decrease) Prepayments
Increase/(Decrease) Employee Receivables
Increase/(Decrease) Trade & Other Payables
Increase/(Decrease) Bank Overdraft
(Increase)/Decrease VAT Payable

Cash Generated From Operations

Less: Taxation Paid

Net cash generated from operations

CASH FLOW FROM INVESTING ACTIVITIES
Fixed Assets Disposed Proceeds

Fixed Assets Acquired

Net cash used in investing activitles

CASH FLOW FROM FINANCING ACTIVITIES
Loan Token / (Loan Repaid) :
Due to Directors - Others

Due to Bhavesh Bhagwaniji
Net Cash Flow from Investing

Net cash increase/(decrease) over period
Net cash at the beginning of the period
Closing cash and cash equivalents

CASH AND CASH EQUIVALENTS

Net Bank Balances

Cash on Hand
Total Cash & Cash Equivalents

The Accounting policies and notes 1 to 8 form on Integral part of the finenciol statements.

Avwee
FAAES sasvices
Onmrats

2016 2015
25 T8
23,119,260 167,563,054
243,266,603 387,936,976
- 784,795
266,385,863 556,284,825

1,092,842,370

(1,689,182,063)

(652,001,679) {1,400,000,000)
14,337,410 (10,655,963)
5,191,387 9,324,382
60,992,186 2,157,357,120
(107,640,377) 741,726,930
13,325,143 (2,038,809)
693,432,303 362,856,422
(89,100,556) (92,626,719)
604,331,747 270,229,703
246,082,487 .
- (387,663,918}
246,082,487 (387,663,918)
(82,316,500)

(769,736,512)

(852,053,012) -
(1,638,778) (117,434,215)
25,455,365 142,889,580
23,816,587 25,455,365
23,162,905 25,160,365

653,682 295,000
23,816,587 25,455,365

S Tozlawe
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ALLIED MINING SERVICES LIMITED
P.0. BOX 2260, MWANZA

MOVEMENT IN EQUITY FOR THE FINANCIAL YEAR 2016

4

ArLicD
MINING SCRVICES
Linrvice

SHARE CAPITAL RETAINED TOTAL
CAPITAL RESERVES EARNINGS
TZS TS TZS TZ5

As at January 1st, 2016 500,000,000 25,000 681,370,115 1,181,395,115
Net Income After Tax < (65,981,296) (65,981,296)
As at December 31st, 2016 500,000,000 25,000 615,388,819 1,115,413,819
Ve
&

The Accounting policies and notes 1 to 8 form an integral part of the financial statements.
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ALLIED MINING SERVICES LIMITED - P. O BOX 2260, MWANZA

1. ACCOUNTING POLICIES — 2016.

BASIS OF ACCOUNTING
The financial statements have been prepared under the historical cost convention in accordance with International

Financial Reporting Standards (IFRS).

NON CURRENT ASSETS
All Building, Motor vehicles, computers, furniture and equipments are shown at cost less subsequent depreciation and

impairment. The directors consider the carrying amounts of non current assets approximate to their fair value,

DEPRECIATION
Depreciation is calculated using the straight line method to allocate the cost of each asset to its residual value over the

estimated useful life as follows:

Building 5%

Motor vehicles 37.5%

Furniture & equipments 12.5%
37.5%

Computers

FINANCIAL ASSETS AND LIABILITIES

Trade and other receivables
Trade and other receivables do not carry any interest and are stated at their nominal value as reduced by appropriate

allowances for estimated irrecoverable amounts.

Trade and other payables
Trade and other payables are not interest bearing and are stated at their nominal value.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and short term deposits with an original maturity of three months or less.

For the purpose of cash flow statement, cash and cash equivalents consist of cash and cash equivalents as defined above

net of outstanding bank overdraft.

FOREIGN CURRENCIES
Transactions in foreign currencies are recorded at the rates of exchange prevailing on the dates of the transactions. At each

balance sheet date, monetary assets and liabilities that are denominated in foreign currencies are retranslated at the rates
prevailing on the balance sheet date. Non-monetary assets and liabilities carried at fair value that are denominated in foreign
currencies are translated at the rates prevailing at the date when the fair value was determined. Gains and losses arising on
retranslation are included in the income statement for the period, except for exchange differences on non-monetary assets and

liabilities where the changes in fair value are recognised directly in equity.

TAXATION
The tax expense represents the sum of the tax currently payable and deferred tax. The tax currently payable is based on

taxable profit for the period. The company’s liability for current tax is calculated by using tax rates that have been enacted

or substantively enacted by the balance sheet date.
Deferred tax is the tax expected to be payable or recoverable on differences between the carrying amount of assets and

liabilities in the financial statements and the corresponding tax bases used in the computation of taxable profit, and is
accounted for using the balance sheet liability method.

Deferred tax liabilities are recognised for all taxable temporary differences and deferred tax assets are recognised to the
extent that it is probable that taxable profits will be available against which deductible temporary differences can be
utilised. Deferred tax is calculated at the tax rates that are expected to apply to the period when the asset is realised or the
liability is settled. Deferred tax is charged or credited in the income statement, except when it relates to items credited or

charged directly to equity, in which case the deferred tax is also dealt with in equity.

REVENUE:
Revenue is measured at fair value of the consideration received or receivable in the normal course of business net of
discounts and sales related taxes and is recognized to the extent that it is probable that the economic benefits associated

with the transaction will flow into the company.

w200
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ALLIED MINING SERVICES LIMITED -P. O BOX 2260, MWANZA
RETIREMENT BENEFITS:
All eligible employees of the company are members of the National Social Securi
company contributes 10% and the employee contribute 10% on every month’s
20,371,300/- was contributed to the Fund.

ty Fund of Tanzania (1SSF) in which the
Salary. During the year 2 total of Tshs

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES:

The company’s activities expose it to a variety of financial risks, including credit risk and effects of changes in foreign
currency exchange rates and interest rates. The company’s overall risk management progrzamme focuses on the
unpredictability of financial markets and seeks to minimize potential adverse effects on its financial performance.

olicies approved by the Board of Directors. Risk
vet conditions, and services offered. The
develop a disciplined and constructive

Risk management is carried out by the finance department under p
management policies and systems are reviewed regularly to reflect changes in mar
company through its training, management standards and procedures, aims to
control environment, in which all empleyees and stakeholders understand their roles and obligaticns.

The most important types of risks are:

Credit Risk

Liquidity Risk

Market risk which is mainly due to foreign exchange risk and interest rate risk

Credit Risk
Potential concentration of credit risk consist principally of short-term cash and cash equr
other receivables. Trade receivables comprise a large and widespread customer base and the company performs ongoing

credit evaluations on the financial condition of its customers. The amounts presented in the balance sheet are net of
allowances for doubtful receivables, estimated by the companies’ management based on prior experience and the current
economic environment. The carrying amount of financial assets represents the maximum credit exposure.

valent investments and trade and

the company considers any change in the credit quality of the trade

In determining the recoverability of a trade receivable,
date. The concentration of credit risk is limited due

receivable from the date credit was initially granted up to the reporting
to the customer base being large and unrelated.

Liquidity Risk
Liquidity risk is the risk that an entity will
Liquidity risk arises because of the possibility that the entity could be req

encounter difficulty in meeting obligations associated with financial liabilities.
uired to pay its liabilities earlier than expected.

ws and ensuring that adequate borrowing facilities are

The company manages liquidity risk by monitoring forecast cash flo
ny as they deem

maintained. The directors may from time to time at their discretion raise cr borrow monies for the compa
fit. There are no borrowing limits in the articles of association of the company.

at 31" December, 2016 showing the remaining contractual maturities:

Maturity analysis for financial liabilities as

<1 month Tshs 1-5 months Tshs

Trade payables 967,049,044/- 7.424,813,305/-

Maturity analysis for financial assets as at 31" December, 2016 showing the remaining contractual maturities:

<1 month Tshs 1-5 months Tshs
Trade receivables 838,083,019/- 2,127,751,680/-
Bank balance & Cash 23,816,587/- 0
Total 861,869,606/- 2,127,751,680/-
Market Risk:-

Interest rate risk
The company has no
December, 2016, com

exposure to interest rate risk both at fixed and floating interest rates on its overdraft facility. As at 31
pany earned no interest on short term deposit

Foreign exchange risk
rincipally incurred in Tanzania Shilling (T2S) and US Dollars (US $). The company

The company’s costs and expenses are p
does not enter into hedging transactions. It is thus exposed to fluctuations of the USS.

2 2o
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ALLIED MINING SERVICES LIMITED - P. O BOX 2260, MWANZA

Operatlonal risk
The company is exposed to operational risk, which is associated with human error, system failures and inadeguate

procedures and controls. The company ensures that there is an effective, integrated operational risk management
framework that incorporates a clearly defined organizational structure, with defined roles and responsibilities for all
aspects of operational risk management that support the identification, assessment, control and reporting of key business

risks.

Capital risk management.
The company manages its capital to ensure that it will be able to continue as a going concern while maximizing the return

to stakeholders through the optimization of the debt and equity balance.
The capital structure of the company consists of debt, which includes the short term borrowings disclosed in cash and cash

equivalents and equity attributable to equity holders of the company, comprising issued capital, reserves and retained

earnings as disclosed and the statement of changes in equity respectively. ‘
The company reviews the capital structure regularly, as a part of this review, the company considers the cost of capital and

the risks associated with each class of capital, through balancing its overall capital structure in payment of dividends and
issue of new debt. The company's overall strategy remains unchanged.
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Scanned by CamScanner



It

SSYETSSLLT SIESLLD6T'T LTIV eIt 6v1't99°T01 PSY'S09°0P1 TSR] BLLTOU'SITT ¥S6'Tr9'669 . TECEPLS98T
OO TR 6 Sw L TsrazEm TFUSSI Y TICTLLL0T Trrvivsty - . [ ANINAIND] 3 SINNUNUNS V10
ueme sto'evo'e sezorw's L6T'sEr SUVSBE'S L VETR] 0592988 SIYOSSTINY T ANINAIND3 INOHATIL
MWYESOTT 0507086t 0691159 9ErLseT 9Lt ovesast orLSTE'Se aunpeyy b 1p ey
T68°5EY'9E T66'vE9'SL sro'res'st 6650901 oSN 00961101 910'8617101 HHEEN Wi e
s1voot SLESLT 6B o5z Tt s - 19 MR UOI0LONY
19T'rsY'08 HELErEL 092050y LLesEt FEESHILE 600'000'3T1 . 000000921 ETOLSVILIN duind KNy
IUYST0S F6ELEVEL Y9708y Le9sen eersenze 000'000'871 000°000'321 EDODST| dwing Jo100
st stent PITR % $1E810 oreze L66°0Cr 6600y SCIVUINID
100V0E'T 2009107 960°09%' 10088z S6a'LLSE o'’ wor9L8’s 34V1S SIUNLXE F RNLINSNI
¥90'69L'ZE SEV'0E9'PT TO0°L6Y'S LE9960'Y ESE'B6E'Y LE9°2RT°LE LEVESTLE SIUNLNIS F IHNLINYS
r'ss TeL'oe 2v'se 06EY Lev'se 658001 - 655'001 INIHOYH X¥4
sLL'st 90199 ovreLy : urs €9L'e91 vs'te 9¥S'ErL INIHIWW I IASIOTY HSVD)
SSINIWAINDI ONY JUNLINYNY
EEY'YEY ORS SLRIE'69T 092'990'164 EPL IS99 IO ¥26'569°19 L#9°60L°92L 1L1'205'20L 75619669 . TI'prL'LOY'E STDIHIA HOLONW Y104
DUBUE = eIt [i1aVeq 050 IF6'ET T62BOEEE T62'60E €€ 1017€1] 033A1 913 LEEL
NS - T 1131431 050'L¥6'E2 TE2'60EEE 762°60E'CE Jo10e)) 033M D13 FEEL
TS - Wy [313 441 0SO'LYE'EL TETEOLEE I6T600'CE o)) @338 913 (6L
SLTEYLSE - LSR'ULT'ST EY'ERTIT 1Tr'886'ET 009'9EL'EY 0099646y 100811 03341 XG0 0581
(T34 T4 - (SINT' LTI . TIr'E86'EL - DOS'9EL 'Y 009'9EL'6Y oi3e1) 6334 X00 ZvL
(143 a4 ot 9TE'005'11 . ¥63'808 129'169°01 ort'seelt . orUeniIl orw3Ig TIACL 378 S6LL)
919°99L"S SEIPOYT v60'095°LL . 1BY'Z91°L £19'L60'5L [3i4 o104 . (1441814 NI, INNG BIVEIS VI8 THLL
O'RLE' LY - ou'IsteY £S6'820ET : ¥S8'126'8T - 006'66'98 006'660'98 21e)1 330 BLLL
MO'US'EY . coR'ts1'zY [S6'620ET . rSE'IZERT 006'667'98 006'66+'98 s3I 330 el
CLTEYE ero'Les LTTOTY'ET . OET'SIE LB5YOE'ET SLHLPTNL . LT'LIT'PL APsiag M8 6TU
TrE'SI9'E sEIILT VRS LT £O1°098°1 11062111 £56°5STHT £56'559'¥ 1 ¥ApH €10401 40 0741
620'LYS €5016S YER'REE'S 9L1'SSE 962'F96'8 L2E70E66 . LTIE'0E6'6 ¥ AVY UM Dd8 6191
T89°SSY . TREIR'R - 189'698'8 > ESL'STE'S £9L'526°6 ¥ AVY U230 Q1Y 0194
FECPILLIT FLETITLIT s L SEEPITLIT - BEC'RIT'LIL sanoy 3duey NZV £951
e ; il — i, 000000'ST 04
yoLFSS oT'evt ¥SL'0S9'0T BPS'60Z 502 Tvr'yl 000°000°S ¥ 000'000's1 I Aoy SR TR
(118 3% ] eIty 06830 et 1929122 osY'ote'st 05y 018’87 N FUYM O8N HID IFSL
130114 [23% 111 629°rSE'6 (89’78 SRS L9L°TEYE LILTEN'S dry w2td i DWY PEEL
529°005°'1 rT6'Les T LEEY £5L'295 S90'SE8'E ovL'SEE’S OVLSEES 13 181 10D 6SEL
1577109°T TRLOSLT {PUEDT'R £Ly'050't PLLASTL SEQ096'6 SE0096'6 FAVY SBAPS (ND 1SEL
0TL'69E"Y SLOTRE'E ST6'086IT / SYIRECT ouL'295'0L 000°TEE"ST . 000'756'S2 #01g PNILOINS 04D 5621
STR'L6T'IL . 60E'3L1'rS PZITZEL SET'SSE'9w . 000'E51'89 000'E51'89 ¥IUVHL 11D 9821
STLeT'L . 60€'321'rS YIUIZEL SEL'S5R'TY 000'151'89 000'EST'89 WINVYL 11D €824
ST'LSTIT - £0T'9LI'YS YTz SEI'SS8'9w - 000'ES1 8 000'E51'89 WINVYYL LI 8L2))
PIZ'ESS'09 19LDLE'LE RIS°S0L'9E . LSYIILTT VSO'EBE'ET Te9US L " ursLsve 3a3uey pIog 130 SSTL
LLO'EYSE oIv'sETT 0OSE6Y'E TS9ErE'T EvBENI'Y OZ6TEL'S . OI6'IEL'S YEON €10A0L AZDTYTL
T07'E01'9 105 PIRL YIS (o7 144 CLLS68'ET SL6°966'61 SL6'F66'61 MM SIIUED TN T OPTL
rSEOYE'LY YO'REETE 653 ¥LL LT oL8'T00'EY BEBTLLYTT E£69°TTT'9RT & 697211981 Japeig (WS PIg MOT QA0 €024
LETLE9'SY - SLTEIRES BLT'ETR'ES - STEFSPELL STE'9SY'ELL Buer) rweds NI TITL
Lro'es "t ri'9sE 688'6T $64°9€8 E86n . 8’688 DA JO10W ATV LIp IN
Ot 96E'YIE BTTTEY'ET BES'YS 165 TRO'EL STISPST S19'5v5'82 B0 S W
STIIMIA HOLOW
YET'96L [ res'zer T25'599'st [ossssz 1L8'99E'SL S0T'E91'91 = [ - SOT'E91'91 SHILNTBA ONY SHILNAWOD
954911694 $16'099'TEL TrUTSNT . BEYSSYLE FOES06'98 1 090°220°901°T 3 0%0'TT0'901'T SONIGNNS B OGNV TYLOL
130'SIY'LLS LZET0Y'EYS BrasSIImT En.n:.ﬁ ved' TRLOTE SL6'9TLLRE SL6'91L'(R6 4113 BOU'ON 1014 OLYAVAN @ ONIONING
LU9TNITL 165°650'89 vEY'SYT'DE YRUTES'E o1r'199'92 ms.aun“-m SPO'SOE'86 SINIWIAOHJMI ONIONNE
000'000°02 000'000°0% 5 ) . 0S92 000'000'02 433078 30T "ON 107 G1¥avAN

SHS'L SHS'L SHSL SHS'L HEL SHS'L SHS'L SHEL 451 SHE'L

ST0L-ZT-TE 900T-TTTE 9102-2T-TE G [—— $102-10-T0 9102-ZL-1 jesodsig FP— [
PR e o) dn oydn [LEY] e
BNjRA §9OF BN NOLLYDT443Q 1503 NOLUSINDDY SEVIDLLEYY

9107 - NOLLYID 18430 ' SLISSY AININHND NON

VINVMMW ‘0922 X08'0'd

A3 LINIM S3DIAYIAS ONINIW a3V

Scanned by CamScanner



€

ALLIED MINING SERVICES LIMITED

P.0. BOX 2260, MWANZA

AvLFn
Muoung Ecnvicoo
LimITaG
e —————

NOTES TO THE FINANCIAL STATEMENTS FOR FINANCIAL YEAR 2016

NOTE 3: PREPAYMENTS
Duties & Taxes Clearing Account

TOTAL

NOTE 4: EMPLOYEE'S RECEIVABLES
Ahmed Dhamin - Loan
Juma Hamisi (Mgosi)

Linus Sangu

Peter John Masemba

Thomas Sabega
Victor Caloza
Yunus N Khatry

Edward Benedict Sangawe

Steven J. Kigalu
TOTAL

NOTE 5: SHARE CAPITAL

2016 2015
125 1Z5

g 14,337,410

" 14,337,410

. 413,552

150,000 150,000

50,000 -

i 697,835

200,000 200,000

. 630,000

4,802,200 8,302,200

50,000 -

200,000 -

5,452,200 10,393,587

Authorized: 50,000 Ordinary Shares @ TZs 100,000 per share 5,000,000,000 5,000,000,000

Issued and Fully Paid: 5000 Ordinary Shares @ TZs 100,000 per share 500,000,000 500,000,000

NOTE 6: Trade & Other Payables

Trade Payables
NSSF Payable

PAYE Payable

SDL Payable

Service Levy Payable
Salaries Payable
TOTAL

8,376,449,162 8,201,556,947
3,311,550 3,515,550
2,699,393 2,500,495
745,100 966,776
6,019,244 8,790,895
2,637,900 -
8,391,862,349 8,217,730,663
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‘ALLIED MINING SERVICES LIMITED
P.0. BOX 2260, MWANZA

NOTES TO THE FINANCIAL STATEMENTS FOR FINANCIAL YEAR 2016

2016 2015
NOTE 7: OPERATING EXPENSES TZS TZS
Electricity Charges 3,570,365 10,855,849
Internet Subscription Charges 48,313,997 33,993,183
Mobile Phone Bill 13,167,450 13,831,960
Postage & Telegram 53,817 1,274,352
Rental Expenses 40,785,210 139,557,350
Computers Repair & Maintenance 3,877,422 17,330,806
Repair & Maintenance 110,644 33,371,309
Telephone Expenses 3,272,281 4,116,459
Vehicle Running Cost (Fuel) 42,462,191 112,984,356
TOTAL 155,613,378 367,315,624
L
NOTE 8: GENERAL & ADMINISTRATIVE EXPENSES
Audit Fees 1,200,000 2,000,000
Bank Charges & Commission 76,418,754 70,910,140
Depreciation Expense 243,266,603 387,936,976
Director's Remuineration 72,000,000 72,000,000
Due & Subscriptions 3,235,750 2,296,200
Fuel Expense - Generator 5,364,240 14,103,920
Insurance Expenses 18,949,516 13,635,103
NSSF Contribution 20,371,300 21,088,300
Office Expenses 90,602,998 200,503,110
Parking Fees - 3,251,400
Printing & Stationery 4,201,255 11,866,180
Legas Fees 18,000,000 6,000,000
Regulatory Permits 39,340,828 26,007,500
s Salaries & Wages 130,685,000 138,883,000
Security Services 23,400,000 24,180,000
Service Levy 22,769,638 40,613,707
Skills & Development Levy 10,144,432 11,598,566
Workers Compensation Fund 2,758,862
Utility Bills E 3,624,875
% Customs / VAT Assessment 71,944,245 25,724,138
TOTAL 854,653,420 1,076,223,115
NOTE 9: DIRECTOR INTEREST IN SHAREHOLDING
ORDINARY NOMINAL VALUE
The Company is owned by the following:- SHARES Tshs
1. Ashish S, Pattni 4,504 450,400,000
2. Bindiya A. Pattni 496 49,600,000
5,000 500,000,000

13 Fleeloo %
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ALLIED MINING SERVICES LIMITED

P.0.BOX 2260, MWANZA

DEPRECIABLE ASSETS POOL - 2016

WDV as on January 1st, 2016
Additions

Disposal

CLASS |
TZS

468,500,651.00

(348,743,639.87)

CLASS 11T
TZ$

306,305,148.80

CLASS VI
TZ5

753,795,621.00

ALLICD

MINING SERVICES
LiMITED
——————

TOTAL
TZ5

1,528,601,420.80

(348,743,639.87)

Depreciation Rate

l'-\, preciation Allowance

119,757,011.13
37.50%
44,908,879.00

306,305,148.80
12.50%
38,288,144.00

753,795,621.00
5.00%
37,689,781.00

1,179,857,780.93

120,886,804.00

WDV as on December 31st, 2016

74,848,132.13

268,017,004.80

716,105,840.00

1,058,970,976.93

COMPUTATION OF TAXABLE INCOME FOR THE FY 2016

Net Profit (before Tax) as per the Profit & Loss Statement

Add:
Depreciation

PAY E Assessment
“NL Assessment

“VAT Assessment

. Less: Depreciation Allowance

Adjusted Taxable Profit
Tax on Adjusted Taxable Profit

Less: Provisional Tax Paid

BALANCE PAYABLE

St 700

14
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2016

TZS
23,119,260

243,266,603
4,016,232
2,358,441

65,569,572

338,330,108
120,886,804

217,443,304

65,232,991
60,000,000

5,232,991




