THE UNITED REPUBLIC OF TANZANIA

Certificate of Incentives

Lectzon 17 of the Tanzania Investment Act, 1997)
HIS CERTIFICATE REP AMENDMENT ON SECTIONS 10&11
EXTENDS THE PREVIOUS ONE HAVE BEEN EFFECTED

0. 031294 ISSUED ON ./ . 031294
B0/8/2011 S R SR R ﬁ———é
Uhis ig to certify that

P.0. BOX 16757

has been granted a Certificate of Incentives to invest in a new, NehRBHRHRS R ¥ IXXFFYIn
XXX EQURE AR Wie enterprise known as

AJABU ADVENTURES LTD

PLOT NO. 221, BLOCK G NJIRO AREA, FARM NO.
176/2/5 BURKA, ARUMERU DISTRICT PART OF FARM NO.

176/2 PART OF E.P LOT NO. 146
ARUSHA

Further particulars required by Section 17 of the Tanzania Investment Act are set out overleaf.

Ag. Executive Director

Tanzania Investment Centre
P.O. Box 938, Dar es Salaam

26TH NOVEMBER 2012
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This Ceriificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997
ancd subjeci to the conditions prescribed under item 14 and 15 hereafier —

T Sharsholders Nationality Shareholding (%)
Gerrit Jan Hendrick Dutch 75
SLEZEOMAD oo oo seiesesesessseneessesse st e
Gerrir.Hendrick.Stegeman.. . . DutCho 25 e,

2. Proposed Activities T .............................................................................................................................................................

Project
' i Tours and C in
3 Sector: ....... Tourlsm ............................................................. Subsector ............ us ...... n ......... ".j. mplg .......................
...................... U5D3 :
4, Investment cost: Foreign ............... 0 75:11 Local .o, Total ..... U SD0375m .........
5. Project Financing; USD 0.375m.
EqultyUSD0'375m ......... Loans.......ccoovveeeennn. e 7 -
6 Source, terms and CoONAIIONS OF I0BN............c....e.ciieeeeeieteeiee oo ees st eee e e
7. Assets to be invested:
Capital items: Foreign Local Total
USD 0.375m. = USD 0.375m.
None
8 TEChNOIOGY AGrEEMENL ..ottt este ettt es et s e
27th October 2008
9 Date OF TIC REGISITAHON: ..........cocirirerriiiie et eee e tee et eee e e e ee e oot e ee et eee e ee oo
October 2008 - September 2013
10. e il (De i o s RS . R
) October 2013
1. OPOTAtIVE LAB...... i iuiiiciiiriniinsimemmsessamssrmsmsrarerressasersssmmessesssos sansran ssasssss sosmis i s stnceassasesbasiet E4oess s St eeee oot eeet st
12. Investment Incentive Grade: As defined in part il Section 19 (1), (2) and Section 20 of the Tanzania anestmen_t_ Act, 1997
(i)  Applicable import Duty .And VAT as per Customs Tariff Act,1976 & VAT Act, 199;
. ) , o As per Income Tax Act, 2004 (as amended)
(ii) Applicable With-ROIAING TAX .......cueevieiiiee e ee oo
As per Income Tax Act,2004 (as amended)
iii) Eligibility: Of Captab AloWaITES vt i e e et Ao 1t mreneeemes et eems oo B
13. Protection of Investment, Arbitration and Transfer of Foreign Currency: as defined in part Il Section 21, 22 and 23 of the Act.
14, Conditions attached to this Certificate of Incentives

(i Date of Commencement of investment has to be notified to the Cenire.

(i) Certificate not to be transferred, assigned or amended

(i)  Failure to commence implementation within two years invalidates Ceriificate
(iv)  Failure to operate investment must be notified to the Centre

(v) Changes in shareholding, project activities and level of invested capital must be notified to the centre

15, Additional conditions attached to Certificate
To obtain TALA License




