1

‘ R8T o |

i ‘ ARG LR

7" A L
(i LY
Y =it ‘1-
A ‘ o 'w " ‘
o by |"fr'.
4 ']

) il ’I' ! 5 A ol ‘1‘ f ‘
o ”f"‘_".. M ,N'l ( EN rm* i

g PART
r;‘ FILE NUMBER

) . Tce
| -ML PP 10
F O kie2l -0

RE
kE#, i :
vt
LY
Ui it
1A .
W
Tl WA
i} ‘,'
< 0
] |n,_“'—“|.'li
Officer. or For Inlll{tlshf‘ﬁ i . ST i ot (L R Iinitiala {iate Action Officor or For Initials Date Action
: Section i bty s [ apeia gt L y% G ihn i |..|. A ity takon vide Section Action taken vide
St | SV RS “."t 1™ /M kM e
s ¢ e T ; : J
1 i
& It o A S e R e S S B A e ] PR R I SN
ity ¥ !
o







MINUTE SHEET

Dokezo

No.

o

Ag. EXD

The approved project has fulfilled the investment"réquirements,
which are: -

(a) Minimum finance investment threshold has been exceeded,
the project expects to invest ...\ V5™

(b)  Legal entity has been incorporated under certificate

Based on the above, the letter of approval is hereby
submitted for signature in order for the project to comply
with the requirements of Section 17 of Tanzania
Investment Act, 1997.

Submitted for signature.

ReE 5ocatus Arbogast

IFM
23 January, 2014

EXD \
M Y
In response to the TIC letter of registration dated, WA, Le| Seresn)

the project has submitted the required documents namely: -

(@) Company Board Resolution.

With the above submission EXD is requested to sign Certificate of
Incentives No. ...Qx.\_..\.k,:l,,\..;,g_\‘ ..... herein attached.
APPROVED BY EXD

2 8 63| W
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TICC/PP.10/041621-01/12 30/05/2017

Commissioner for Customs & Excise,
Tanzania Revenue Authority,

P.O. Box 9053,

DAR ES SALAAM

Dear Sir,

RE: DUTY REMISSIONS ON DEEMED CAPITAL GOODS -
CERTIFICATE OF INCENTIVES NO: 041621-01

M/S Super Sip Limited is a TIC registered company with certificate of
incentives No. 041621-01 which is valid up to December 2017

The company has been registered with objectives of expanding a
manufacturing plant for carbonated soft drinks, fruit juice and water.

Attached herewith please find a list of Deemed Capital Goods for Duty
remissions approval.

Yours sincerely
TANZANIA INVESTMENT CENTRE

e e —

John M. Mnali
FOR: EXECUTIVE DIRECTOR



SUPER SIP LIMITED E

26/05/2017

The Commissioner of Customs &Excise
Tanzania Revenue Authority

P. O. Box 9053

DAR ES SALAAM

UFS

Executive Director

Tanzania Investment Centre
P. O. Box 938

DAR ES SALAAM

Dear Sir,

RE: DUTY AND VAT EXEMPTION ON CAPITAL/DEEMED CAPITAL GOODS FOR
CERTIFICATE OF INCENTIVES NO: 041621-01

We are TIC approved project with certificate of incentives No: 041621-01 which is valid
December 2017.

The company has been registered with objectives, To expand a manufacturing plant for
carbonated soft drinks fruit juice and water.

Attached herewith please find the list of importation capital/deemed goods for Duty/VAT
exemption approyg|

on aPRIX®
Yours Slr@?elg,c,;

¢® 40V,
fyo™ :;;N‘
\J\S@‘ ! 3 S‘ ‘\\"p'

9!&} ammed Ali”

a
ka &?ﬁerai Manager



Certified as True Copy

of the Orignal
Signature:, M“‘ o !

Date:. HOS: [{Eﬁ"‘ ...... . ]

v 0?";« cecufive Duertm’IHE UNITED REPUBLIC OF TANZANIA

Tvurawv Investment L_r‘rtwl

e arh TR
oot t  E art

Certificate of Incemwes

Section 17 of the Tanzania Investment Act, 1 997)
THIS CERTIFICATE REPLACE/ AMENDMENT ON SECTION 10 &11

EXTENDS THE PREVIOUS ONE
NS LSSUED ONN 041621 01 HAVE BEEN rFFECTED
:' ? ‘; A

0223090

This is to certifp tljat

st in &mrm/ expansion

has been granted a Certificate of Incentives to inve
axraEity of the enterprise known as
SUPER SIP LIMITED

Investment Act are set out overleaf.

Further particulars required by Section 17 of the Tanzania

Ag Executive Director

Tanzania Investment Centre
P.O.Box 938, Dar es Salaam

2ND MAY 2017




_ ; “This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997 and
subject to the conditions prescribed under item 14 and 15 hereafter:- '

i Shareholders Nationality Shareholding (%)
Abdullah Patel Zambian 24
Zaced Patel Zanbigg 24
'M(;ﬂéi'ﬁwi)';;:éim_ ........................... Tanzan"]'_an ....................................... i
e d i ) 5 .
2 Proposed ACtivities: .............. .2 Manufacturing plant for carbonated soft drinks

..................................................................................................................................................................................................

Manufacturin i s
3 ST Subsector...... OftdrlnkSJU1ceS&water
4 Investment cost: Foreign ............ e o g Local .. 05D 1.5m. Total.. 95D 1.5m.
5 Project Financjng:
J V8D 1m USD 0.5m. USD 1.5m.
U evss 3005003058 mmesensapass csasensnsa LBBRS s ioisosvcimssmssssiisssiss iiiinsimmn TOMA] e,
6 Source, terms and Conditions Of IAN...........cc.curvrresiissessesssseessesesesesessesseesees e oo
7. Assets to be invested:
Capital items: Foreign Local Total
o) USD 1.5m, USD 1.5m.
8 Technology Agreement ..o e N
20th Jan A
9 Date of TIC REGISITation: ..........c.vvvveeeeeceericeseresseresirins anuaryZOI ..............................................................................
J 2014 - D
- 10. Implementation period ............c.ccevvvrrrerrerann. anuary ........................... < Cember2017 ..........................................
i January 2018
1. OPEIBUVE GALE..1..cvcesevvesssessssssissesisssssssessssesssssesss s sssosssssoessss et sttt seee s

12, Investment Incentive Grade: As defined invpart IIt Section 19(1), (2) and Section 20 of the Tanzania Investment Act, 1997
t ' . And VAT as per Custonms Tariff Act,1976 & VAT Act,20]
(i) Applicable Import Duty ; :

(ii) Applicable with-halding Tax

(iii) Eligibility of Capital AIOWANCES ..............ccoooecvrmsres oo ec £ 2004 (as amended)

13, " Protection of Investment, Arbitration and Transfer of Foreign Currency: as defined in part Ill Section 21, 22 and 23 of the Act.

14, Conditions attached to this Certificate of Incentives

(i) Date of Commencement of investment has to be notified to the Centre.

(i) Certificate not to be transferred, assigned-ur ammended

(iii) Failure to commence implementation within two years invalidates Certificate

(iv) Failure to operate investment must be notifiéd to the Centre

(v) Changes fn shareholding, project activities and level of invested capital must be notified to the Centre
718 Additional conditions attached to Certificate

Finished goods are not allowed under this Certificate

Signed

Ag. Executive Director



TANZANIA REVENUE AUTHORITY

TRAJCE/C/P.20/08/4012 23" May, 2014

Managing Director,
M/s Super Sip Ltd,
P.O.Box 2337,

DAR ES SALAAM.

RE: DUTY/VAT EXEMPTION ON CAPITAL/DEEMED CAPITAL GOODS
CERTIFICATE OF INCENTIVES No.041621- 01 OF 20™ JANUARY,
2014 AND TIN: 107692975 -

We are wﬁting in response to youf letter dated 10" April, 2014, supported by the
letter Ref. TICC/PP.10/041621-01/6 of 22™ April, 2014 from Tanzania Investment
Centre, regarding the captioned subject.

We hereby confirm and approve items as per twelve page-list herewith attached
as capital/deemed capital goods for establishment and facilitation of your project
with certificate of incentives mentioned above. However you are advised to take
note that deleted items are not eligible for exemption under the project and the
age of approved vehicles at the time of importation should be within the [imit
specified in the law.

The approved deemed capital goods will be exempted to the tune of 75% of
import Duty and VAT will be relieved to the tune of 45% of the amount of VAT
payable. Please complete VAT form 224 and submit for approval to the
Commissioner for Domestic Revenue for.local purchases and the Commissioner
for Customs and Excise for importations

Sincerely yoursy,

i

Narcis Lumumba
For: COMMISSIONER FOR CUSTOMS AND EXCISE.

. Manager - Customs Service Centre
. Manager Tax Exemption,
: Manager—TRA llala
: Executive Director,
Tanzania Investment Centre,
DSM.

00000
0000~

ISO 9001 : 2008 Certified
CUSTOMS & EXCISE DEPARTMENT

Sokoine Drive, P.O. Box 9053, Dar es Salaam, Tanzania
Tel: +255-22-21177R5 ar +288.22_241277Q2/AIRIQ Crwr 4 AEE Am mAnnA—A s~ ——_———
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Page No. | - lelO ['Capital & Deemed Capital Good% for

Super Sip Limited

<z

<

Sr Descriptionof Item Item Group {} Quantity Unit
Fully automatic water treatment plant with change parts, allied fittings and regular Plant 3
accessories as given below - And Accessories
a. Chlorine dosing unit with re- pressurization pump As Above 3
b. Raw water booster pump . ' 3
c. Multi Media filters " 3
d. Activated carbon filters X i 3
e. Anti-scalant dosing system ( Motoring pump ) N~ —0ON SN O 3
f. 10 Micron bag filter T A\ \ ! 3
g. 5 Micron filter B " 3
h. Fully automatic reverse osmosis unit " 3
i. Reverse Osmosis membranes ) "’ 3
j. Stainless steei storage tank for storing 35,000 litres of treated water " 3
k. Stainless Steel booster pump pp— . 3
[. Micron filtration units /if\ Tl W&F%m " 3
m.Ultra violet sterliser units ,3%;; BEAME N ! 3
n.Stainless steel frames wa i ! 3
0.PLC controlled touch panel “Pﬁ, it ! 3
p.Wet panel e w "*“"" ¢ " 3

B 3 -'
1=
i Continued on page 2. . ..




Page No. 2 - List of Capital & Deemed Capita]I Goods for

Super Sip Limited
Sr Descriptionof [tem [tem Group |} Quantity Unit

2} | Fully automatic sugar syrup preparation equipment, with change parts, allied fittings and Plant 4
regular accessories as given below - And Accessories
1. Raw Syrup Preparation System : As Above 4
a. skgardissolving tank of 2,000 litres e PESTES - " 4
b. Controls & Stainless steel panel " 4
. Steam set up ! 4 sets
d. Condensate pump b 4 sets
e. Rawsyrup transfer pump 9 HP " 4
f. Pre-coat can 75 Litres ! 4
g. Filter press - sparkler type " 4
h. Inline filter ; " 4 sets
i. Shell & tube type chillers 4 4
j. Stainless steel pipes and fittings i . : 4 lots

fi< &)

2. Ready Syrup Preparation System : e, ¥ T8 T
a. Syrup holding tank, 2,500 litres W b S " 9
b. Ready syrup transfer pump, 8 HP g ﬁ,ﬁfw ,.ql? " 9
c. Flow plate 4 port, for CIP T o™ ! 9
d. Muster flow plate 8 port / ' " 9
e. Controls & Stainless steel panel ‘{7 " 9
f. Stainless steel pipes and fittings a " 9

Continued on page 3.




Page No. 3
Super Sip Limited

|
- List of Capital & Deemed Capital Goods for

rér Descriptionof Item Item Group }| Quantity Unit
Plant
And Accessories
3. CIP System : As Above
a. Caustic tank - 1,000 L N " 4
b. Recuperation Tank - 1,500 L . v ¥ 4
ic. CIP supply pump 4 HP A “ 4
d. CIP return pump 4 HP ey % | ! 4
s / ﬂﬁiﬁ"ﬁém RN |
4. PHE System : = A W” K
a. Conical disc filter . 7 {’?‘1\4;7*‘7 : 4
b. Flow plate port - 5 port \ / F/ 4 41)*'& _” : " 4
i |jc. SS Control Panel ) ;}’ww, m\.f S ! 4
d. Pneumatic butterfly valves g’;g"’? & LT " 35
e. Temperature indicator i%e " 12
f. Steam flow control valve with set-up Ki‘@% , " 5
g. Condensate set-up with steam trap N " 3
h. SS pipes & fittings - 1 x 40 feet e ! 10
i. Pressure guage ! 2
j. Flow meter s 4
k. Side glasses ! 4
3} |Fully automatic PET stretch blow moulding machine with change and regular parts Plant & Accsries 4
4] [Fully automatic rinser, filler, capper, labeler machines with change and regular parts Plant & Accsries 4

Continued on page 4. .. .




Page No. 5 - List of Capital & Deemed Capital
Super Sip Limited

Goods for

Sr Descriptionof Item _ \ Item Group |} Quantity Unit
14} |Fully autematic air compressor with air dryer & receiver 2 x 35 bar & 3x 12 bar Plant & Accsries 3
15} IMold dehumidifier Plant & Accsries 3

;\
16§ |Dosing unit for colored preforms i \ Plant & Accsries 3
il ot |
17§ [Cooling tower for water supply ~ Plant & Accsries 3
g™ e
18} {Voltage stabilizers w3 f’\(;% TSR | Plant & Accsries 3
‘// Jr'\'{:&ﬂ P : T N
19} jWater storage tanks ‘\( : 5' al Plant & Accsries 3
he A ;‘:‘"!'
20} }V6 - submersible pump set with SS bowl & SS motor body i’i“f"‘%‘ ‘”;‘R :;m S < Plant & Accsries 4
Eif S
21f|Upto 1,200 Kg boilers for syrup room *3 6/«_/\" jﬁ;}j Plant & Accsries 4
i !
i‘lﬁ‘f} ‘dj.ﬁe';” f!
22} Pressure reducing station for boilers N2lo | o Plant & Accsries 2
23} |Furnace oil storage tank Plant & Accsries 4
24} Chimney - 20 meters high Plant & Accsries 3
Plant & Accsries 3

25

Inner connecting ducting |

Continued on page 6. ...




Page No. 6 - List of Capital & Deemed Capital Goods for

Super Sip Limited

Sr Descriptionof Item Iltem Group }} Quantity Unit
26§ [Generators 2 x 200 KVA & 2 x 80 KVA Plant & Accsries 4
271 All water piping & pipe insulation accessories Plant & Accsries 110
28} |Electrical wiring upto panel board & accessories 1 x 100 meters ) Plant & Accsries 4
29t |PET blow molding machines Plant & Accsries 4
30} [XGF Thermo filling machines Plant & Accsries 4
31t |Water treatment equipment accessorizs AN X . Plant & Accsries 4
32 |FS) Reverse Osmosis Device _;}f;%l‘;‘:f&%;ﬁ;‘” A J; Plant & Accsries 2
33} |QGF system barelled production line fk?ga;v;? wﬂ:x(z ol Plant & Accsries 2
341} |Fruit juice pasteuriser machines y | Plant & Accsries 2

|
35| |D Series constant pressure filler Plant & Accsries 2
3614 |S Series rotary bottle washer Plant & Accsries 2
37} |HS Drink mixer Plant & Accsries 2

Continued onpage 7. . ..

e
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Page No. 7 - List of Capital & Deemed Capital Goods for

Super Sip Limited

<=

Sr Descriptionof Item [tem Group !} Quantity Unit
38]3Z programi cantrolled automatic steamer Plant & Accsries 2
39} tAutomatic cover pressing machine Plant & Accsries 2

L a0]|nvG package_fﬂl_'mg machine B ‘ Plant & Accsries 2
-
41} {1C300 Warming TIN machine NV TR Plant & Accsries 2
2 AN wtMe P |
42} Full lid & scrub barrel machine < AoV A A 4 Plant & Accsries 2
43}|CO2 purifier 2 éfé;‘fﬂz%%ﬁv S wll | Plant & Accsries 2
A A g RZIF
g ITZS S 7 o
44} [ERP - 4 filter N igae S/ R/ Plant & Accsries 2
4511S -3, Fruit & vegetable slicer T ’ K \ Plant & Accsries 2
WIS
46} Z - 105 screw juicer = | Plant & Accsries 2
|
47} |Heating & cooling device Plant & Accsries 2
48} |Steam sterilising pot Plant & Accsries 2
49} |Boiler nozzle Plant & Accsries 2 sets

Continued on page 8. . ..

<



P’IUB No. 10 - List of Capital & Deemed Capital Goods for

P

Super Sip Limited

St Descriptionol Item [tem Group [} Quantity Unit
57( |Lighting ltems Accessories
P 011 HU,}@},&
___}86A - Main switch 3 phase rfx"@ 0% ’\Efﬁﬁﬁi N Accessories 2
S _§6_B - Distribution board, 36 way - 3 phase v‘,f; "; Access_ories 2
86C - Distribution board, 24 way - 3 phase X f; Accessories 2
86D - Circuit breaker, 100 mps - 3 phase Vi \ Accessories 2
86E - Cable 4 mm, 3 phase ,;;jé“"?’d ; (LC\ Accessories 8 rolls
86F - Cable 16 mm - 3 phase amfﬂ,;-}? ;:5 Accessories 7 rolls
86G - Insulator - 100 mps ‘.Q‘- 6
l N
58} [Laboratory Equipment : Equipment
Z X
1. Weigh balances for weighing upto : 0.01 gms, 0.1 gms, 1,500 gms, 1kg, 5kg, 200 kgs Equipment 4
2. Testing and analytical meters for : Ph, TDS, Ozone, Conductivity-C & NC Equipment 4
3. Testing and analytical meters for : Gasvolume, Air PPM indication Equipment 5
4. Electronic Carbo QC testing and analytical meters for : Co2 & Air PPM indication Equipment 5
5. Hand & digital refractometers for testing brix content cquipment 5
6. Co2 gas tster for Co2 volume tests Equipment 5
7. Bench refractometer or DMA for raw and finished syrup brix tests - 32 & 64 degree Equipment 5
8. Colorimeter for Fe, Mu etc testing Equipment 5
9. Automatic beurrettes for titration - 50 mls Equipment 5
10. Thermometers ( Dial Type with wall clock ) & Mercury in glass tube type Equipment 5
11.Water bath for inverting samples Equipment 5
12.Beakers - 300 Mls & 500 Mls Equipment 20
13.Volumetric flasks - 500 Mlis & 1,000 Mls Equipment 20

Continued on page 11 . . ..




SUPER SIP LIMITED

T
NO DETAILS e Qry ITEM GROUP ITEM PRICE TIN ERTTIEN
MEASUREMENT REF.NO
- Plant
1 |INJECTION MOLD-32& 48 CAVITY PCS 4.00 .
&Accsries
Plant
2 |LOW PRESSURE COMPRESSOR PCS 4.00 -
&Accsries
3 |TRANSFORMER-2000 KVA PCS 00|  Pant
&Accsries
Plant
4 |CABLE -250 SO MM MTR 1,000.00 )
&Accsries
5 |CHANGE OVER SWITCH-1500AMP PCS 2.00 g
&Accsries
Plant
6 MAIN ELECTRICAL PANEL-2000 AMP PCS 2.00
&Accsries
5 MAIN AUTOMATIC CAPACITOR PANEL- FOR POWER PCS 1.00 Plant
FACTOR | &Accsries
8 |INDUSTRIAL LIGHTING PCS 100.00 S
&Accsries
Plant
9 |GENERATOR-1000 KVA PCS 1.00 ;
&Accsries
10 |15-Ton Truck-Product distribution- UPC Distribution NMB 2.00 Plant
BAccsries
11 |10-Ton Truck-Product distribution- UPC Distribution NMB 2.00 P}ant.
&Accsries
12 |3-Ton Truck-Product distribution- UPC Distribution NMB 2.00 Plant‘
&Accsries
13 |2-Ton Truck-Product distribution- UPC Distribution NMB zog | Dot
&Accsries
14 |5-Ton Truck-product distribution- UPC Distribution NMB 200| Plant
B Accsries
15 |Electrical Bottle cooler- For Product distribution PCS 500.00 Plant.
&Accsries
. . . . Plant
16 |Pickup-single cabin for marketing NMB 2.00

&Accsries




BUSINESS PLAN FOR THE

IMPLEMENTATION PROGRAMME

OF

M/S SUPER SIP LIMITED

IN

EXPANDING AND OPERATING MANUFACTURING
FACILITIES FOR PRODUCTION OF CARBONATED
SOFT DRINKS, FRUIT JUICE AND WATER.

PREPARED BY
M/S SUPER SIP LIMITED
P. 0. BOX 2337
DAR ES SALAAM
TEL: +255 22 2775873 FAX: +255 22 2180609
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M/S SUPER SIP LIMITED
EXPANDING AND OPERATING MANUFACTURING FACILITIES FOR
PRODUCTION OF CARBONATED SOFT DRINKS, FRUIT JUICE AND
WATER

1. INVESTMENT PLAN

The Investment Plan has been prepared by M/S SUPER SIP
LIMITED for the company's implementation of expansion
programme in setting up addifional/ new manufacturing
facilities for production of carbonated soft drinks, fruit
juices and water. The proposed project intends to expand
production of carbonated soft drinks, fruit juices and
drinking water for the growing market.

The Plan has also been prepared fo give an analysis of the
financial, human, technical and other resources required
for the expansion of the proposed carbonated soft drinks,
fruit juices and drinking water project.

The Investment proposal is also fo assess ifs economic
viability and commercial viability in order to allocate
funds for the expansion programme especially in
importing Water Treatment Plant, Boilers, Tanks, Fruit Mill,
Bottling Plant, Capping Plant, bofttle washing machines
cooling plant, cold rooms, refrigerafion systems, Pet
bofttling plant and other related machinery, equipment,
tools, generators, transformers, firefighting eqguipment,
forklifts, Trucks, light trucks, pickups, hardtop, delivery
van, refrigerated trucks and consiruction of the factory
ete.

2



COMPANY'’S BACKGROUND

M/S SUPER SIP LIMITED is a private owned company
registered/ incorporated in Tanzania by Registrar of
Companies under company's ordinance Cap 212, on 15th
day of December ,2008 with Cerfificate of Incorporation
No: 68956

The company was incorporated with a prime objective of
seffing up and operafing a manufacturing plant for
production of carbonated soff drinks, fruit juice and
drinking water thereby promoting the growth of local
processing industries etc. The carbonated soft drinks and
fruit juice & drinking water project will be of great
importance to the country like reducing importation of
these products. Hence the proposed carbonated soft
drinks, fruit juice & water project aimed at saving the
foreign currency by manufaciuring the high quality
carbonated soft drinks, fruit juice and drinking water
which people used fo import. The high quadlity
_carbonated soft drinks, fruit juice and water will make the
infended project to dominaie the existing local and
external market. The quality carbonated soft drinks, fruit
juice and water will guarantee its customer safisfaction.

The main purpose of the proposed project is to produce
high quality non alcoholic beverages (carbonated soft
drinks, fruit juice & drinking water) as well as to increase its
production capacity fo comrespond with the growing
demand (market) — carbonated soft drinks, fruit juice and
drinking water by people at home, offices, in the
meetings, hotels, schools, picnic, patients in hospitals, -in
sports and in different occasions etc Drinking Water and
Fruit juices are very important in our day to day lives and it
is healthy using them. There is a slogan says Water is life.

(75}



The carbonated soft drinks, fruit juice and drinking water
are used by people of different ages at home, in the
offices, parties, ceremonies and other different occasions.
The quality of company's carbonated soft drinks, fruit
juice and drinking water will guarantee customers
satisfaction in this expansion programme.

There is an exftensive market (local and exiernal) fo
absorb all the Company's non alcoholic beverages
(carbonated soft drinks, fruit juice and drinking water.)

The company intends to set up additional modern
facilities (Water treatment Plant, boilers, tanks, juice mill,
juice mixing unit, mixing plant, boftling unit, cooling
sysiems chillers, cold siorage, cold rooms, refrigeration
system, PET Botiling plani, Filing Plant, Bottle
manufacturing unit efc) for the production of carbonaied
soft drinks, fruit juice and water. The Company will be
producing its own PET Boftles as Water and Fruit Juices are
very important in life, and as it is a healthy using water
and fruit juice. And Carbonated Soft drinks are for
enjoyment.

The market & demand reasons have influenced the
management to decide io invest further in sefiing up
“Carbonated soft drinks Plant, fruit processing mill, water
treatment plant, boilers, tanks, bottiing plant, capping
machinery, refrigeration systems, cold rooms, juice mill,
juice mixing unit, mixing plant, cooling systems chillers,
generaftors efc in manufaciuring of high quality
carbonated soft drinks, fruit juice and water which will be
sold to local and export market.

In the expansion programme, the proposed carbonated
soft drinks, fruit juice and water project will import and
install plant & machinery for production process as well as
to use new technology for the purposes of production of
the high quality carbonated soft drinks, fruit juice and
drinking water.



M/S SUPER SIP LIMITED determines fo increase production capacity
of carbonated soft drinks, fruit juice and drinking water and at the
same fime to improve the quality of carbonated Soft drinks, Fruit
Juice and drinking water.

Therefore the implementation programme of three years in setting
up facilities for production of high quaility non alcoholic products is
estimated to cost USD 1,500,000. The estimated capital investment
cost of USD 1,500,000 will be on new and modern Water Treatment
Plant, Boilers, Tanks, Fruit Mill, Bottling Plant, Capping Plant, boftle
washing machines cooling plant, cold rooms, refrigeration systems,
Pet boftling plant, PET Botfling unit, filing unit and other related
machinery, equipment, iools, generators, transformers, firefighting
equipment, forklifts, Trucks, light trucks, pickups, hardtop, delivery
van, refrigerated trucks and construction of the factory etc.

POTENTIAL MARKET
There is a very big market potential for the high quality carbonated
soft drinks, fruit juice and drinking water which are going fo be
produced by the Company. The carbonated soft drinks, fruit juice
and drinking water are used by people at home, offices, in the
meetings, hotels, schools, picnic, patients in hospitals, in sports and
in different occasions efc

The Company will also supply 1o the external market especially the
neighboring countries. In actual facts the demand is growing day
by day especidlly in local and external market.

The current market research conducted by the promoters of the
company has revealed that there is high demand for carbonated
soft drinks, fruit juice and drinking water.

High quality, tfechnology and goodwill are the factors which will
make the proposed carbonated soft drinks, fruit juice & water
project fo dominate the local and foreign market. There are a
number of manufaciurers & importers in Tanzania; however few can
compete with our carbonated soft drinks, fruit juice & water project.
The Company has set some business strategies in order fo compete
with other manufacturers & importers of carbonated soft drinks, fruit
juice and drinking water.

M/S SUPER SIP LIMITED also expects to increase export of the
Carbonated Soft drinks, fruit juice and drinking water to the
neighboring countries like Congo, Zambia, Malawi, Rwanda,
Burundi, Uganda and Kenya eftc.



THE COMPANY’'S OBJECTIVES

M/§S SUPER SIP LIMITED is o project for establishing
manufacturing facilities for Production of carbonated soft
drinks, fruit juice and water for local and foreign market.

The proposed project for carbonated soft drinks, fruit juice
and water will have a great advantage to the United
Republic of Tanzania which are;-

e PAYING TAXES — M/S SUPER SIP LIMITED will contribute fo
the government revenue through taxes and other
levies.

¢ JOB CREATION/ EMPLOYMENT - M/S SUPER SIP LIMITED
will create more employment (more job opportunities
from unskilled to professionals/fechnicians efc.)

¢ TECHNOLOGY/ SKILL DEVELOPMENTS - (human resources
development) through on job fraining and use of new
~and-modermn Water Treatment Plant, Boilers, Tanks, Fruit
Mill, Bofttling Plant, Capping Plant, boftle washing
machines cooling plant, cold rooms, refrigeration
systems, PET botiling plant and other related machinery
as well as application of new technology application.

o INCOME GENERATION - dlleviation of poverty and
improve their social welfare.

The mission of intended project in the implementation
programme is basically aimed at production and
marketing of high quality carbonated soft drinks,
drinking water and fruit juice for local and export
market in order 1o achieve the following objectives:-
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To foster the growth of carbonated soft drinks, drinking
water and fruit juice industry for production of
carbonated soft drinks, drinking water and fruit juice in
Tanzania.

To reduce dependence on external sources for
importafion of carbonated soft drinks, drinking water
and fruit juice.

To solve the shorfage of carbonated soft drinks, drinking
water and fruit juice etc. And make Soft drinks products
available at affordable price.

To promote local markets for carbonated soft drinks,
drinking water and fruit juice.

To promote growth and expansion of private sector.

6. PROSPECTS/ FUTURE PLAN

e Toimport new/ sophisticated modern Water Treatment

~ Plant, Boilers, Tanks, Fruit Mill, Bottiing Plant, Capping
Plant, bottle washing machines cooling plant, cold
rooms, refrigeration systems, PET bottling plant,
brewery plant, distillery unit and other related
machinery.

To infroduce new fechnology.

To increase Quality and Production performance.

To increase the volume of production capacity.

To increase carbonated soft drinks, drinking water and
fruit juice export market to neighboring countries like
Zambia, Malawi, Congo, Rwanda, Burundi, Uganda,
Kenya etc. and hence resulting foreign earnings in
addition to the prevailing local market.



7. SHAREHOLDERS (PROMOTERS)
The following sponsors are promoting the infended
carbonated soft drinks, drinking water and fruit juice
project. These are the Directors and shareholders of M/S
SUPER SIP LIMITED with their shareholder’s position are:-

No Name of Nationality | % shareholding

Shareholders , structure

1. | Mohsin Patel Tanzanian 52%

2. | laoeed Patel Zambian 24%

3. | Abdallah Patel Zambian 24%

TOTAL 100%

Therefore, the authorized capital of the company is Tshs.
300,000,000/= divided into 100,000 ordinary shares of Tshs.
3,000/= each. With the power for the Company o reduce
or increase the same and to alter the value of the shares
or to convert the same and to alter the value of the
shares or 1o convert the same info stock and fo issue
shares at par or at premium with preferential, deferred,
qualified or with special rights as the company may
determine.

8. LOCATION

The Company's business premises are located at Plot No.
248, Mandela Road/ Tabata - llala District and Plot No:
?04 and 906 in Kinyerezi Area in Dar es Salaam. Postal
Address P. O. Box 2337 Dar es Salaam. Tel No: +255 22
2775873, Fax: +255 22 2180609



in this expansion Programme M/S SUPER SIP LIMITED will
import Plant & Machinery for carbonated soft drinks,
drinking water and fruit juice and installation will be done
in Tabata - Mandela Road and Kinyerezi - llala District/
Dar es Salaam, where production of carbonated soft
drinks, drinking water and fruif juice will be done.

COMPANY'S IMPLEMENTATION SCHEDULE

9.1

DECEMBER - 2013

Preparing feasibility study for a project to expanding
and operate Manufacturing facilifies for Production of
carbonated soft drinks, drinking water and fruit juice for
local and Export market.

Registration of the proposed project for carbonated
soft drinks, drinking water and fruit juice with Tanzania
Investment Centre i.e. Application for the Cerfificate of
incentives in sefting up facilities for Production of
carbonated soft drinks, drinking water and fruit juice.

Getting Cerfificate of Incentives.

9.2 JANUARY - 2014

o Application for Import Duty and VAT exemption on

Capital/ Deemed Capital Goods which are: new and
modern Water Treatment Plant, Boilers, Tanks, Fruit Mill,
Bofting Plant, Capping Plant, bottle washing
machines cooling plant, cold rooms, refrigeration
systems, Pet botiling plant, and other related
machinery, generators, fransformer and utility vehicles.



¢« Ordering/Importing the new and modern Water
Treatment Plant, Boilers, Tanks, Fruit Mill, Bottling Plant,
Capping Plant, botfle washing machines cooling
plant, cold rooms, refrigeratfion systems, Pet bottling
plant and other related machinery generators,
rransformer and utility vehicles.

e Construction of the factory, office and warehouse.

e Clearing the CAPITAL/DEEMED CAPITAL GOODS from
customs conftrol (at the Port and Airport).

9.3 FEBRUARY - 2014
Construction is complete,

Installing the Plant & Machinery for carbonated soft
drinks, drinking water and fruit juice.
Recruifing new staffs and fraining them on new
technology skills [new machinery)

10.

Fully commencement of production of carbonated soft
drinks, drinking water and fruit juice.

CAPITAL INVESTMENT COST

Land/Building UsD $ 343,000
Plant/Machinery usb $ 639,700
Vehicles USD $ 225,000
Furniture and Fittings usb $ 25,000
Pre-expenses UsSD $ 15,000
Working Capital USD$ 252,300

TOTAL CAPITAL usb$S 1,500,000
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The proposed non alcoholic drinks project in ifs extensive
production of high quality carbonated soft drinks, drinking
water and fruit juice for local and foreign market will be
implemented within three years. The non alcoholic drinks
are of great advaniage in life and healthy eg. Drinking
water and fruit juices. However Carbonated soft drinks are
used for enjoyment and refreshments.

The company’s promoters (shareholders) have resolved
to register the intended Carbonated soft drinks, drinking
water, fruit juice, project with Tanzania Investment Cenftre
(TIC) and securing the certificate of incentives.

The implementatfion programme will soon commence
after the Company is registered by Tanzania Investment
Cenire and being issued the Cerfificate of incentives.

Thereafter the Company will order and import; : Plant and
Machinery for Soft Drinks, mineral water & aerated water
and Fruit processing, Water Treatment Plant, Boilers, Tanks,
Fruit Mill, Boffling Plant, Capping Plant, boftle washing
machines cooling plant, cold rooms, refrigeration systems,
PET bottling plant and other related machinery
generators, fransformer and utility vehicles, firefighting
equipment, forklifts, Trucks, light frucks, pickups, hardtop,
building materials for construction of the factory etc

The project for Soft drinks, Drinking water & fruit juices,
hard drinks and other alcoholic beverages will qualify for
Import Duty and VAT exemption on Capital/ Deemed
Capital Goods which are: -

11



11.

Water Treatment Plant, Boilers, Tanks, Fruit Mill, Bofttling
Plant, Capping Plant, bofttle washing machines cooling
plant, cold rooms, refrigeration systems, PET bottling plant
and other related machinery, equipment, tools,
generators, fransformers, firefighfing equipment, forklifts,
Trucks, light trucks, pickups, hardtop, delivery van,
refrigerated frucks and construction of the factory etc.

FINANCIAL PLAN (SOURCE OF FUNDS)

The Shareholders/ Promoters of M/S SUPER SIP LIMITED
have allocated funds for the expansion and operation of
the intended project for Carbonated Soft drinks, fruit juice
and water by its own local fund and local loan:-

Local fund (equity) usb $ 1,000,000
Local loan USD$ 500,000
TOTAL uUsb S 1,500,000

- INVESTMENT BREAK DOWN

- Land/ Building - USD $ 243,000. To be used in
construction materials for factory and office infended
for Soft & hard drinks and other alcoholic beverages,
mineral water & aerated water, fruit processing Mill —
Cement, concrete, files, steel, electricals, Painting,
Plumbing etc

- Plant/ Machinery - USD S 639.700. To be used for
importing:-

New and Modern Water Treatment Plant, Boilers, Tanks,
Fruit Mill, Bottling Plant, Capping Plant, bottle washing
machines cooling plant, cold rooms, refrigeration



12.

systems, Pet bofttling plant, brewery plant, disfillery unit
and other related machinery etfc

Vehicles = USD $ 225,000. To be used for buying utility
vehicles for project facilitation work. 3 units Pick up
(single cabin), 3 unit Water Bowser, 3 unitfs light frucks, 3
units frucks, 3 units Delivery Vans and 5 refrigerated
frucks.

Furniture & Fittings — USD $ 25,000

Pre expenses — USD $ 15,000. To be used as expenses in
setting up the project,

Working Capital — USD $ 252,300. To be used for initial
salaries, transporiatfion, adverfisement, raw materials
efc

THE COMPANY'S PRODUCTS:-

The company was incorporated with a prime objective of
establishing and operating manufacturing facilities for
producing of carbonated soft drinks, fruit juice & water;

13.

NON-ALCOHOLIC DRINKS:-

Carbonated Soft Drinks,
Fruit Juices,
Drinking Water

LIST OF MACHINERY & EQUIPMENT

- Water Treatment Plant,
- Boilers,

- Tanks,

- Fruit Mill,

- Bottling Plant,

- Capping Plant,



- Bofttle washing machines,

- Cooling plant, cold rooms, refrigeration systems,

- PET bottling plant and other related machinery, tools,
-Generators, transformers, firefighting eguipment, forklifts,
- Trucks, light frucks, pickups, hardtop, delivery van,
Refrigerated trucks, Forklifts, AND

- Construction of the factory efc.

14. PLANT LAYOUT/ THE PRODUCTION PROCESSES
A/ DRINKING WATER
WATER TREATMENT PLANT
|
HEATING / BOILER
I
MIXING
I

WATER - PRODUCTION
[

COéLING- CHILLING UNIT-TANKS
[
PACKAGING/ STORAGE - TANKS
[
CHECKING & QUALITY CONTROL

I
FINISHED PRODUCT

= FRUIT MILLING PLANT - SORTING/ PRESSING/ MIXING -
PRODUCTION- COOLING - STORAGE- BOTTLING/ PACKAGING

14



= CARBONATED SOFT DRINKS PLANT - TANKS - PRODUCTION
LINE-MIXING- STORAGE/ PACKAGING/ BOTTLING UNIT

15. SUBMISSION

M/S SUPER SIP LIMITED wishes 1o submit its investment
proposal - the infended carbonated soft drinks, fruit juice
& water Project 1o the Tanzania Investiment Cenftre (TIC)
its proposal for regisiration and award of cerfificate of
incentives in the implementation programme.

Thereafter the Company will order and import; : Plant and
Machinery for carbonated soft drinks, fruit juice & water,
Water Treatment Plant, Boilers, Tanks, Fruit Mill, Boftling
Plant, Capping Plant, bottle washing machines cooling
plant, cold rooms, refrigeratfion systems, Pet bottling plant
and other related machinery generators, fransformer and
utility vehicles, firefighting equipment, forklifts, Trucks, light
trucks, pickups, hardtop, building materials for
consfruction of the factory etc

The project for Carbonated Soft drinks, Drinking water &
fruit juices and will qualify for Import Duty and VAT
exemption on Capital/ Deemed Capital Goods which are:
Water Treatment Plant, Boilers, Tanks, Fruit Mill, Bottling
Plant, Capping Plant, bottle washing machines cooling
plant, cold rooms, refrigeration systems, Pet bottling plant
and ofher related machinery, equipment, fools,
generators, transformers, firefighting equipment, forklifts,
Trucks, light frucks, pickups, hardtop, delivery van,
refrigerated frucks and construction of the factory etc.

The certificate of incentives will enable the project to
qualify for DUTY/ VAT exemption on Capital/ Deemed

15



16.

17.

Capital Goods and One Stop Centre FACILITATION like
processing of resident / working permits for the
expatriates, Business license, profection of investment,
arbifration and fransfer of foreign currency etfc

ECONOMIC GROWTH

Positive economic growth which had been registered in
Tanzania, have aftracted more investmenis in the
Tanzania like the proposed project In exiensive
production of high quality carbonated soft drinks, fruit
juice & water.

The economic growth resulted by various economic
activities has influenced the demand of the high quality
carbonated soft drinks, fruit juice & drinking water are
going to be produced by the Company. Soft Drinks,
Drinking water & fruit juices abundanitly needed by
people at home, offices, in the meetings, hotels, schools,
picnic, pafients in hospitals, in sports and in different
occasions and places etc. As there is slogan saying that
water is life and it is very imporiant in our day o day lives.

The Company will _also supply to the external market

especially the neighboring countries Congo, Zambig,
Malawi, Rwanda, Burundi, Uganda and Kenya. In actual
facts the demand is growing day by day for both local
and external market.

COMPETITION/MARKET

There are a number of manufacturers & importers in
Tanzania; however few can compete with our
carbonated soft drinks, fruit juice & water project. The
Company has set some business strategies in order to
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compete with other manufacturers & importers of these
products.

Though there is extensive market for carbonated soft
drinks, fruit juice & water as the supply is not enough
compared to the level of the market. As the demand/
Market size is increasing day by day due to importance of
soft drinks, drinking water & fruit juices in human life.

M/S SUPER SIP LIMITED has staffs with experiences and
specialized in production of soft drinks, drinking water &
fruit juices therefore they had been in that field for many
years, The company anficipates to dominate the local
and export market because the Company has set up
business and marketing strategies, and also determined to
manufacture high quality carbonated soft drinks, fruit
juice & water.

18. PROMOTION/ ADVERTISEMENT

M/S SUPER SIP LIMITED has set up some strafegies in order
to promote its well packed high quality carbonated soft

————drinks, fruit juice & water which will be for local and
foreign market. The Major strategy is advertisement which
forms part of the marketing strategy; this will be embarked
upon Iin the newspapers, sireet banners and in the
televisions.

19. BUSINESS STRATEGY

M/S SUPER SIP LIMITED has also gone further in setting up
some business strategies so as to meet the current
demand, high productivity of carbonated soft drinks, fruit
juice & water and capture the both local and export
Markets. Therefore the management of the M/S SUPER SIP
LIMITED has developed and implemented the following
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20.

21.

business strategies which are Technology/product quality,
Advertisement/promoftion, employing qualified and
experienced personnel, On job fraining and business
Discipline.

ENVIRONMENTAL ISSUE

All operations of industrial acfivities and the whole process
of production of high qudlity carbonated soft drinks, fruit
juice & drinking water are environmental friendly. These
non alcoholic beverages (Carbonated Soft drinks, drinking
water & fruit juices) are of great imporiance on human
life, health, refreshments etc.

PROJECT MANAGEMENT

M/S SUPER SIP LIMITED is professionally managed and
headed by the Managing Director and supporting
managers. Mr. Mohsin Patel is the Managing Director of
the M/S SUPER SIP LIMITED; He is well versed in Soft drinks &
fruit Juice & Water industry. The other Directors are Zaeed
Patel and Abdulloah Patel who are also assisted by
rmanagers. — —

The directors are supported by a team of professionals
well versed in the carbonated soft drinks, fruit juice &
water industry — Managers like General Manager,
operatfions Manager, Production Manager, personnel
Manager, Plant Operators, Shift Supervisors. The-
Operations Manager manages the Company under the
policy guidance of Board of Directors.

18



22.

THE COMPANY’'S ORGANIZATION CHART;

MANAGING
DIRECTOR
DIRECTOR
i
|
GENERAL
MANAGER
i
I T i i
T P_d === — & | FEmomnet—F—f—————
roduction ‘ kot -
Manage: Operation Manager Administration Marketing Manager
Manager

MANPOWER AND TRANSFER OF TECHNOLOGY

M/S SUPER SIP LIMITED in manufacturing of high quality
carbonated soft drinks, fruit juice & water will usher in the

Country

technology

(Transfer

of

knowledge/technology). The advantages to the Country
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23.

are quite significant, and will get the advantage of value
addifion due to such incoming tfechnology.

Further the counfry can reduce its dependence on
importation of these products. These will be available in
the Country at reasonable price and in a good quality.

The production of high quality non aicoholic beverages
(Carbonated soft drinks, fruit juice & water) is of great use
in the country. The company infends to set up such
modern facilities like Water Treatment Plant, Boilers, Tanks,
Fruit Mill, Bottling Plant, Capping Plant, bottle washing
machines, cooling plant, cold rooms, refrigeration systems,
Pet bottling plant and other related machinery.

In its implementation programme will cause more people
to be employed in the Company about 60 local people
(5 foreigners), they will be frained how fo operate the
Water Treatment Plant, Fruit Mill, Bottling Plant, Capping
Plant, bottle washing machines, cold rooms, refrigeration
systems, Pet boftling plant and other related machinery

—(Transfer of knowledge/ skills) — New technology. Their

employment will raise their income and improve their
social welfare and pay taxes; it is poverty alleviation
programme to them.

Local employees will get on job training and in a long run
will improve the technical competence of the production
of carbonated soft drinks, fruit juice & water.

CONCLUSION AND RECOMMENDATION

The financial evaluation of the proposed carbonated soft
drinks, fruit juice & water project done so far indicates that



|

24.

this programme will be profitable both economically and
financially viable venture. There are also many other
benefits direct to this project like taxes, employment,
availability of products, technology, health etc

The management being experienced businessmen
possesses ample managerial capabilities in various
business disciplines. Based on the above factors, it is
recommended that the company should be granted fthe
cerfificate of incentives for the proposed expansion
programme so as fo enjoy tax exemption and start
importing the CAPITAL/ DEEMED CAPITAL GOODS.

FINANCIAL AND ECONOMIC ANALYSIS
24,1 PROJECTED PROFIT AND LOSS ACCOUNT:

The company envisages generating a profit of USD $
250,000 this operating year. The profit amount is
expected fo steadily rise to USD $ 260,000 in year
two, USD $ 270,000 in year three and USD $ 285,000 in
—ee .

24.2 PROJECTED CASH FLOWS:

The projected cash flows for the next five years
indicate that the company will have enough funds
to service/repay the loan and interest payments.
Hence the financial obligations will be met in ¢
timely fashion.

24.3 PROJECTED BALANCE SHEET:
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25.

The projected balance sheet shows healthy financial

situation.

Short term

covered by fixed assefts.
adequately covered by current assets.

SENSITIVITY ANALYSIS

TO qssess

liabilities
Also current liabilities are

are at all fimes

further the viability of the implementation

project, sensifivity analysis has been worked out on the

basis of

several

unfavorable conditions

that might

negatively affect the operations of M/S SUPER SIP LIMITED

25.1 Effect of cost increase on profitability (on the basis of
year [l CARBONATED SOFT DRINKS, FRUIT JUICES, AND
DRINKING WATER INCOME in ... USD $)

Income Costs Increase | Profit before
depreciation
810,000 550,000 % 260,000
810,000 577,500 5% 232,500
810,000 605,000 10% 205,000

25.2 Effect of CARBONATED SOFT DRINKS, FRUIT JUICES,
AND DRINKING WATER INCOME decrease/drop on
profitability (on the basis of year ll costsin ... USD $)

% Income Income Cost Profit before

r Decrease depreciation
810,000 % 550,000 260,000
769,500 5% 550,000 219,500
729,000 | 10% 550,000 179,000

The viability/profitability of the company operations
appears more sensitive to sale income/revenue than



increase in the operatfing costs. This implies that the
company should sirive 1o maintain the existing market
and undertake an aggressive marketing strategy o hire
more clients and expand its market or clients base.

26. LIST OF CAPITAL/DEEMED CAPITAL GOODS:
MACHINERY & EQUIPMENT, EQUIPMENT, TOOLS, VEHICLES &
BUILDING MATERIALS

No: | ltems Quantity
PLANT & ACCESSORIES,
1. | Water Treatment Plant 2 Units
2. | Fruit Mill 2 units
3. | Bottling Plant 4 units
3. | Capping Machine 5 sets
4 Bottle Washing Machines 20 units
5. | Boilers 5 units
6. | Tanks 20 units
/. | Various Industrial Equipment 20 sets
8. |Tools 20 sets
9. [ Compressors “5sets
10. | Air Conditioning Plant & Ceniral 5 sets
Cooling System
11. | Refrigeration Systems 2 sets
12. | Chilling Unit 5 sefts
13. | Transformer 1 unit
14. | Generators 5 units
| 15. | Forklifts S unifs
16. | Firefighting equipment 20 sefts
17. | Cold Rooms 2 units
18. | Utility vehicles:
- Pickups 3 units
- Light Trucks 3 units
- Trucks 3 units

o
(F'S)



- Refrigerated Trucks 5 units
- Waier Bowser 3 Units
19. | Computer & accessories 20 sefts
20. | Building materials for construction of | BOQ to be
factory Submitted }
Appendix |

M/S SUPER SIP LIMITED
PROJECTED INCOME STATEMENT

(Fig: in USD S ‘000")

Years
Estimated income i il i v \'
Projected Sales Income 750.0| 810.0| 845.0| 880.0| 910.0
Total income 750.0| 810.0| 845.0| 880.0| 910.0
Projecied Expenditure
Utiites | 300.0| 300.0| 300.0] 300.0| 300.0
Adminisiration expenses 60.0 /0.0 80.0 ?0.0| 100.0
Salaries and wages 50.0 50.0 55.0 550 60.0
Transportation/fuel 40.0 45.0 50.0 50.0 50.0
Promotion/
Advertisement 10.0 10.0 10.0 10.0 10.0
Postage & stationeries 5.5 5.0 5.0 5.0 5.0
Clearing & forwarding 40.0 40.0 40.0 50.0 50.0
charges
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M/S SUPER SIP LIMITED

PROJECTED CASHFLOW STATEMENT

Appendix I

(Fig. USD $ ‘000")

Year i | I v \Y% TOTAL
Cash inflow
Income from operation | 250.0| 260.0 270.0| 285.0| 295.0(1,360.0

250.0| 260.0| 270.0| 285.0, 295.0|1,360.0

Cash outflow
Interest payments 50.0 40.0 30.0 20.0 10.0| 150.0
Loan re-payment 100.0| 100.0 100.0| 100.0, 100.0| 500.0
Taxes 10.0 10.0 10.0 15.0 15.0 60.0
R — — 1 160.0—150.0  —140.0 135.0 125.0 710.0
Surplus cash 90.0| 110.0 130.0| 150.0| 170.0| 650.0
generafted(wear &
tear)




M/S SUPER SIP LIMITED

Appendix Il

PROJECTED LONG TERM LOAN REPAYMENT

(Fig. in USD $ ‘000)

Repayment
Year Principal Interest Total Amount
O 500.0
I 100.0 50.0 150.0 400.0
Il 100.0 40.0 140.0 300.0
1] 100.0 30.0 130.0 200.0
v 100.0 20.0 120.0 100.0
\' 100.0 10.0 110.0 0.0




M/S SUPER SIP LIMITED

PROJECTED BALANCE SHEET

PROJECTED BALANCE SHEET

Appendix 1V

(Fig. in USD $ ‘000°)

No. | ITEM YEAR 1 | YEAR Il | YEAR | YEAR YEAR
[ [V V

Source of funds

1. | Shareholders 200.0 |200.0 200.0 |200.0 200.0
funds

2. |Long term | 150.0 |140.0 |[130.0 [ 120.0 110.0
Loan

3, Associated 150.0 150.0 150.0 | 150.0 150.0
Cos/ Directors

4. Current 250.0 |350.0 450.0 (6500 650.0
Liabilities

- —750.0—840.0— 930.011.020.0- | 1,110.0.!
Application of
funds

1. | Fixed Assets 400.0 |400.0 |400.0 |400.0 400.0

a Current Assets | 350.0 | 440.0 530.0 | 620.0 710.0

750.0 |840.0 |930.0 |[1,020.0 1,110.0/
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M/S SUPER SIP LIMITED

DIRECTOR'S REPORT

The Directors present their report and the financia
period ended 31st December 2012.

PRINCIPAL ACTIVITIES: A% B
The principal activity of the company is manufacturing and s Yg-of 801t
drinks.

RESULTS FOR THE YEAR:

The Company has made a net trading loss of T.Shs 142,991,969 /=before
taxation.

DIRECTORS:

The following persons were the Directors of the Company throughout the
period: -

MR. MOHSIN PATEL
MR. ZAEED PATEL
MR. ABDULLAH PATEL

AUDITORS:

M/S ASSAD ASSOCIATES have indicated their willingness to continue in
office in accordance with the Companies Act. A motion will be proposed
at the Annual General Meeting that, they be re-appointed and their
remuneration be fixed by the Directors.

BY ORDER OF THE BOARD

\)\% 03.08 .2\

DIRECTOR DATE




(__‘)

M/S SUPER SIP LIMITED %

AUDITORS REPORT TO THE ME!

The annexed Financial Statements of M/S SUPER SIP LIMITED for the
period of fifteen months ended 31ST December 2012 have been prepared
from the books of accounts and records maintained by the company and
information and explanation furnished to us by the Directors.

The accounts have been prepared under the historical cost convention,
in compliance with the International Financial Reporting Standards and
the Companies Act.

In our opinion, the accounts present a true and fair view of the state of
affairs of the company as at 315t December 2012 and of the results of its
operations, cash flow and the statement of changes in equity for the year
then ended.

For: ASSAD ASSOCIATES
CERTIFIED PUBLIC ACCOUNTANTS

Sajjad Jusab Date
(FCPA 216) - e =

Place: Dar es Salaam

-2-



M/S SUPER SIP LIMITED

STATEMENT OF FINANCIAL POSITION AS AT 31st DECEMBER 2012

ASSETS

Non-Current Assets
Property, Plant & Equipment

Current Assets

Inventory
Trade & Other Receivable

Taxation
Cash & Cash equivalents

Total Assets

EQUITY & LIABILITIE
Capital & Reserves

Share Capital
Retained Earnings

Share Holders Contributions

Current liabilities

Trade & Other Payables

Total Equity & Liabilities

NOTES

2 a)

2b)
2¢)

2.d)

2e)

29

2012
T.SHS.

1,278,934,318 (

1,123,070,533
1,968.204,896 ( 2,037,043,557
507,932,638 600,646,745
800,000 2,000,000
239,490,671 ¢ 118,190,580
2,716,428,205 2,757,880,882
3,995,362,523 3,880,051,415
300,000,000 300,000,000
(891,563,893) (734,311,417)
(591,563,893) (434,311,417)
2,199,209,132 ¢ 1,740,000,000
1,607,645,239 1,305,688,583
2,387,717,284 ¢ 2,575,262,832
2,387,717,284 2,575,262,832
3,995,362,523 3,880,951,415




M/S SUPER SIP LIMITED

31st DECEMBER 2012

Revenue

Cost of sales

Gross Profit

Other Operating Expenses:
Administrative Cost

Finance Costs

Marketing, Selling & Distribution Costs

Employment Costs

Profit/(Loss) for the Period before Tax
ADD: Gain/(Loss) In Exchange Rate

ADD: Balance Brought Forward

LESS:Provisional Tax for ptior year

Retained Earnings

2012

T.SHS.

4,842,002,796

4,120,079,959 2,847,570,066
721,922,837 111,019,839
258,112,872 174,479,549
159,351,830 35,103,460
344,658,447 211,960,580
107,007,835 83,784,535
869,130,084 505,328,124
(147,208,147) (394,308,285)

4216,178 (2,263,512)

(142,991,969) (396,571,797)
(734,311,417) (337,739,620)

(877,303,386) (734,311,417)

14,260,507 -
(891,563,893) (734,311,417)




M/S SUPER SIP LIMITED

CASH FLOW FROM OPERATING ACTIVITIES

Profit/(Loss) for the year before Tax

ADJUSTMENT FOR ITEMS NOT INVOLVING
MOVEMENT OF FUND

Depreciation

NET CASH FLOW FROM OPERATING ACTIVITIES
BEFORE CHANGE IN WORKING CAPITAL

CHANGE IN WORKING CAPITAL ITEMS:
Decrease/(Increase) in Inventory

ecrease/ (Increase) in Trade & Other Receivables
(Decrease)/Increase in Trade & Other Payables

Provisional Tax Paid for the Year

Provisional Tax Paid for prior Year

NET CASH PROVIDED (USED)
FOR OPERATING ACTIVITIES

INVESTING ACTIVITIES
(Acquisition) / Disposal of Fixed Assets
NET CASH PROVIDED/(USED) IN
INVESTMENT ACTIVITIES

’ FINANCING ACTIVITIES

_ Issues of Shares — _ . -
Shareholders Contribution
NET CASH PROVIDED/(USED) IN
FINANCIAL ACTIVITIES

203,856,

NET INCREASE/(DECREASE) IN CASH &CASH EQUIVALENT

Net Cash & Cash Equivalents

CASH & CASH EQUIVALENT AT THE BEGINNING OF T]

CASH & CASH EQUIVALENT AT THE YEAR END
5

60,864,987 - (218,445,131)
68,838,661 (1,773,069,557)
92,714,107 (486,818,705)
(187,545,548) 2,500,938,012
(25,992,780) 241,049,750
34,872,207 22,604,619
800,000 -
12260507
21,811,700 22,604,619
(359,720,740) (15,346,031)
(359,720,740) (15,346,031)
459,209,132 1,553,711,941
459,209,132 1,553,711,941
121,300,092 7,258,588
118,190,580 110,931,992
239,490,671 118,190,580




M/S SUPER SIP LIMITED ponit

NOTES TO THE FINANCIAL STATEMENTS. TSR

1) Basis of Preparation A il ( "h\‘

The financial statements are prepared under the historical cost convention, in, hccordance withis Y *5 =
Generally Accepted Accounting Principle. & ‘ Mﬂ m‘

%
The accounting policies have been consistently applied to all periods presented;in these ﬁnanaal

statements.

2) Summary of Accounting Policies

a) Property, Plant & Equipment
Property, plant and Equipment held by the partners is initially recorded at cost. Depreciation is
provided by using reducing balance method. A provision for impairment is established wherever there

is an objective indication that there has been a2 material impairment on that particular asset.

Applicable depreciation rates used are as follows:-

Furniture & fitting 12.50% Office Cooling S 12.50%
Plant & Machinery 12.50% Motor Vehicles- 25.00%
Computer & Accessories 12.50% Motor Vehicles- 37.50%
Tools & Equipments 12.50%
PROPERTY, PLANT & EQUIPMENT
X BALANCE AS| ADDITION SUB-TOTAL |DEPRECIATIO| BALANCE AS
AT 1.1.12 N AT 31.12.2012
FURNITURE &
FITTING 13,832,993 - 13,832,993 1,729,124 12,103,868
PLANT & MACHINERY| 1,010,850,129 284,955,011 1,295,805,140 161,975,642 1,133,829,497
COMPUTER
& ACCESSORIES 5,227,655 375,000 5,602,655 700,332 4,902,323
TOOLS
& EQUIPMENTS 10,947,788 3,056,200 14,003,988 1,750,499 12,253,490
OFFICE COOLING
SYSTEMS 12,892,605 46,588,501 59,481,106 7,435,138 52,045,968
MOTOR VEHICLES - .
_ HEAVY — | 40,066411 [T 40066411| 10,016,603 30,049,808
MOTOR VEHICLE
LIGHT 29,252,953 24,746,028 53,998,981 20,249,618 33,749,363
TOTAL 1,123,070,533 359,720,740 1,482,791,273 203,856,956 1,278,934,317




M/S SUPER SIP LIMITED

b) Inventories

Inventories are stated at the lower of cost and net realizable value. This is det;

The amount determined is T.SHS 1,968,204,896
2012
T.SHS.
Inventory of Raw Materials 1,819,212,036
Inventory of Finished Goods 148,992,860
1,968,204,896

c) Trade & Other Receivables

Outstanding amounts from debtors are carried at invoice amount less provision for impairment.
A provision for impairment is established where there is an objective evidence that the company
will not be able to collect all amount due according to the tetms of the receivables. The amount
of the provision is the difference between the carrying amount and the receivable amount.

2012 2011
c) Trade & Other Receivables T.SHS. T.SHS.
Trade& Other Receivables include:-
Trade Receivables 267,518,308 ¢ 196,848,340
Other Receivables 50,552,328 « 31,337,095
Prepaid VAT 189,862,002 ¢ 372,461,310
’ 507,932,638 600,646,745
d) Cash & Cash equivalents
Cash in hand 6,171,843 { 1,663,739
Cash at Bank 233,318,828 ¢ 116,526,841
239,490,671 118,190,580
¢) Equity & Liabilities
Capital Account
AUTHOURISED SHARE CAPITAL
100,000 Shares of Tshs 3,000/= each 300,000,000 ( 300,000,000
ISSUED & FULLY PAID UP CAPITAL - -
100,000 Shares of Tshs 3,000/= cach 300,000,000 300,000,000
f) Trade & Other Payables
Trade & Other Payables include:-
Accrued Charges 19,305,107 (/ 18,715,322
Bank Overdraft 1,312,964,526 ¢ 1,333,727,229
Creditors 1,055,447,651 ¢ 1,222,820,281
2,387,717,284 2,575,262,832




M/S SUPER SIP LIMITED

Country of Registered Office

g) The business is registered in Tanzania and is domiciled in Tanzania

AL MA Y

e\

Functional Currency & Presentation Currency

h) The functional currency of the business which is also its presentation currency, is
Shillings.

Taxation
Curtent taxation is provided for on the basis of the results for the year as shown in the financial
statement adjusted according to the Tanzania Income Tax Act



M/S SUPER SIP LIMITED

3) Cost of Production
Opening Inventory of Raw Materials
Add: Purchases of Raw Materials
Raw Materials Available for Consumption
Less: Closing Inventory of Raw Materials

Raw Materials Utilized

ADD: Direct Costs
Factory Casual Workers

Factory Electricity Charges

Factory Fumigation Exps.

Factory Fire & Inspection Fees

Factory Staff Uniforms

Factory Rent

Factory Repaits & Maintance - Machinery
Factory Vehicle Expenses

Factory Salaries & Wages

Vehicle Hire

Factory Depreciation

Total Production Costs

4) Cost of sales
Opening Inventory
Add: Cost of Production

Cost of goods available for sale
Less: Closing Inventory

Cost of goods sold

T \

gy =\,
1JUN (2013, /““

2012 J
T.SHS. GOE ;'-,I;":{% .\(Iﬁ‘
A Tavw REC
1,740,410,823 ;
3,233,636,672 4,014,517,099
4,974,047,495 4,149,945,849
1,819,212,036 1,740,410,823
3,154,835,459 2,409,535,026
34,944,710 46,908,050
318,417,836 164,380,232
3,450,000 2,770,000
702,200 1,035,340
2,772,400 2,136,820
38,720,000 33,000,000
77,079,498 58,197,236
15,129,100 22,538,450
160,610,117 130,312,635
323,500 436,600
165,455,265 144,407,161
817,604,626 606,122,524
3,072,440,085 3,015,657,550
296,632,734 128,545,250
3,972,440,085 3,015,657,550
4,269,072,819 3,144,202,800
148,992,860 296,632,734
4,120,079,959 2,847,570,066




~ Saba Saba Fair Show

M/S SUPER SIP LIMITED

5) Administrativ t

Accountancy Fees

City Service Levy
Depreciation

Electricity & Water
Insurance

License & Other Fees
M/V Running Expenses
Office Rent

Printing & Stationery
Repair & Maintance
Security Charges

Staff Welfare
Subscription Fees
Telephone Charges
Transport & Traveling Charges
Visa & Work Permit

6) Finance Cost

Bank Charges

7) Marketing, selling & distribution costs

Advettising

Delivery Expense
Sales Incentive
Marketing Expenses
Road Show Expenses

Vehicle Hire and Fuel Expenses

8) Employment Costs

Salaries & Fringe Benefits
NSSF Employers' Contribution
Skills & Development Levy

55,678,527

15,145,000
20,136,320
11,680,022
12,496,000
11,980,700
5,952,514
1,864,230
9,820,580
5,143,000
14,272,704
33,735,367
5,145,300

258,112,872

159,351,830

159,351,830

58,846,626
60,392,250

32,297,554

1,279,000
191,843,017

344,658,447

92,248,134
9,224,813
5,534,888

107,007,835

10

16,337,651
5,761,366
11,550,000
8,753,545
2,912,000
2,740,000
7,420,800
4,985,750
4,221,707
25,668,000
4,883,031

174,479,549

35,103,460

35,103,460

98,836,020
35,448 485

15,985,324

61,690,751

211,960,580

54,542,075
18,151,173
11,091,287

83,784,535



M/S SUPER SIP LIMITED

INCOME TAX COMPUTATION FOR THE YEAR OF INCOME 2012
ACCOUNTING TO 31ST DECEMBER 2012

T.SHS.
Profit/(Loss) as pet Accounts (142,991,969)
ADD BACK: Depreciation 203,856,956
60,864,987
LESS: Depreciation Allowance 151,992,166
ADJUSTED TAXABLE PROFIT (91,127,179)
LESS: ADJUSTED LOSS BROUGHT FORWARD as per  assessment (545,017,133)
TOTAL LOSS BROUGHT FROWARD (636,144,312)
. Corporation Tax 30% on T.Shs. -
Corporate Tax As above -
$ LESS: Provisional Tax 800,000
' ) (800,000)
4
DEPRECIATION ALLOWANCE AS PER 3RD SEHEDULE
CLASSI CLASSII CLASS III TOTAL
37.50% 25.00% 12.50% T.SHS
W.D.V as at 1.1.12 29,419,134 542,721,031 41,487,867 613,628,032
ADD: Additions - 375,000 - 375,000
. 29,419,134 543,096,031 41,487,867 614,003,032
~ LESS: Annual Allowance 11,032,175 135,774,008 5,185,983 151,992,166
W.D.V as at 31.12.2012 18,386,959 407,322,023 36,301,884 462,010,866
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M/S SUPER SIP LIMITED

DIRECTOR'S REPORT

The Directors present their report and the financial statements for the
year ended 31% December 2010.

PRINCIPAL ACTIVITIES:

The principal activity of the company is manufacturing and selling of soft
drinks.

RESULTS FOR THE YEAR:

The Company has made a net trading loss of T.Shs 337,739,620/ =before
taxation.

DIRECTORS:

The following persons were the Directors of the Company throughout the
year: -

MR. MOHSIN PATEL
MR. ZAEED PATEL
MR. ABDULLAH PATEL

AUDITORS:
M/S ASSAD ASSOCIATES have indicated their willingness to continue in
office in accordance with the Companies Act. A motion will be proposed

at the Annual General Meeting that, they be re-appointed and their
remuneration be fixed by the Directors.

BY ORDER OF THE BOARD

ek

f“DIRECTOR DATE




M/S SUPER SIP LIMITED

AUDITORS REPORT TO THE MEMBERS

The annexed Financial Statements of M/S SUPER SIP LIMITED for the
period of fifteen months ended 31ST December 2010 have been prepared
from the books of accounts and records maintained by the company and
information and explanation furnished to us-by the Directors.

The accounts have been prepared under the historical cost convention,

in compliance with the International Financial Reporting Standards and
the Companies Act.

In our opinion, the accounts present a true and fair view of the state of
affairs of the company as at 315t December 2010 and of the results of its
operations, cash flow and the statement of changes in equity for the year
then ended.

For: ASSAD ASSOCIATES
CERTIFIED PUBLIC ACCOUNTANTS

Sajja&ﬂuga Date
(FCPA 216)

Place: Dar es Salaam



M/S SUPER SIP LIMITED

STATEMENT OF FINANCIAL POSITION AS AT 31ST DECEMBER, 2010

2009/10
NOTES T.SHS.
ASSETS
Non-Current Assets
Property, Plant & Equipments 2a) 1,285.851,176
Current Assets
[nventory 2b) 263,974,000
Trade & Other Receivables 2¢) Lt 113,828,040
@ raxzcion 2,000,000
Cash & Cash Equivalents 2d) 110,931,984
490,734,024
Total Assets 1,776,585,200
EQUITY & LIABILITIES
Capital & Reserves
Share Capital 2e) 300,000,000
Retained Earnings (337.739,620)
(37,739,620)
. Shareholders Contributions 1,740,000,000
1,702,260,380
Current Liabilities
TLade_&:iOQleinyahlei — e 74324820
74,324,820
Total Equity & Liabilities 1,776,585,200
VIRECTOR



]
M/S SUPER SIP LIMITED

STATEMENT OF COMPREHENSIVE INCOME FOR THE PERIOD OF FIFTEEN MONTHS

ENDED 31ST DECEMBER, 2010

Revenue

Cost of Sales

Gross Profit

Other Operating Fxpenses
.ﬂdm.inistrarive Costs
Selling & Distribution Costs

Finance Costs

Profit/( Loss) for the year before Tax
ADD: Gain/(Loss) In Exchange Rate

LESS: Provisional Tax for the prior year

LESS: Provisional Tax for the year
Retained Earnings

NOTES

2009/10
IsHS.

2113,942,422

2,059,936,255

54,006,167

195,965,529
184,108,811

7.701,485

387,775,825

(333,769,658)
(3,969,962
(337,739,620)

(337,739,620)

(337,739,620)



M/S SUPER SIP LIMITED

CASHFLOW STATEMENT FOR THE PERIOD ENDED 31ST DECEMBER, 2010

2009/10
T.SHS.
CASHFLOW FROM OPERATING ACTIVITIES
Profit/(Loss) for the year before Tax (337,739,620)
ADJUSTMENTS FOR THE ITEMS WHICH DO NOT
INVOLVE THE MOVEMENT OF FUNDS:

Depreciation 283,206,796
NET CASHFLOW FROM OPERATING ACTIVITIES BEFORE
CHANGES IN WORKING CAPITAL ITEMS (54,532,824)

CHANGES IN WORKING CAPITAL ITEMS =

Increase/(Decrease) In Inventories (263,974,000)
Qntrease/(Decrease) In Trade & Other Receivables (113,828,040)
ncrease/(Decrease) In Loan A/C -

Increase/(Decrease) In Trade & Other Payables 74,324,820

(303 ,477.220)

(358,010,044)

Provisional Tax Paid for the Year 2,000,000

NET CASH PROVIDED (USED) IN OPERATING ACTIVITIES (360,010,044)
INVESTING ACTIVITIES

*  Acquisition of Fixed Assets (1,569,057,972)

NET CASH PROVIDED (USED) FOR INVESTING ACTIVITIES (1,569,057,972)
FINANCING ACTIVITIES

Issue of Shares 300,000,000

Shareholders Contributions 1,740,000,000

.'\‘ET CASH PROVIDED (USED) FOR FINANCING ACTIVITIES 2,040,000,000

INCREASE/DECREASE IN CASH & CASH EQUIVALENTS ; =

Net Cash & Cash Equivalents ' 110,931,984
Cash & Cash Equivalents at the beginning of the year

Cash & Cash Equivalents at the end of the year 110,931,984



M/S SUPER SIP LIMITED

STATEMENT OF CHANGE OF EQUITY FOR THE PERIOD ENDED 315T DECEMBER, 2010

SHARE RETAINED TOTAL

CAPITAL EARNINGS T.SHS.
Balance as at 1.10.2009 - -
Change of accounting policies - : -
Change of equity 300,000,000 - 300,000,000
Restated Balance 300,000,000 - 300,000,000
Profit for the year (net of taxes) - (337,739,620) (337,739,620)
Balance as at 31.12,2010 300,000,000 (337,739,620) (37,739,620)




M/S SUPER SIP LIMITED

NOTES TO THE FINANCIAL STATEMENTS

| ) Basis of Preparation

The financial statements are prepared under the historical cost convention, in accordance with

the International Financial Reporting Standards and the Companies Act.

The accounting policies have been consistently applied to all period presented in these financial

statements.

2 ) Summary of Accounting Policies
a ) Property, Plant & Equipments

Property, Plant & Equipments held by the company are initially recorded at cost. Depreciation is provided
by using reducing balance method. A provision for impairment is established wherever there is an objective
indication that there has been a material impairment on that particular asset.

The applicable depreciation rates used are as follows:-

[}

Furniture & Fittings 12.50% Tools & Equipt 12.50%
lant & Machinery 12.50% M/V - Light 37.50%
—omputer & Accessories 12.50% M/V - Heavy 25.00%
Property, Plant & Equipments
ITEM COST AS ADDITIONS/ | SUB-TOTAL | DEPRECIATION | BALANCE AS
AT 1.10.2009 DISPOSAL T.SHS. FOR THE YEAR AT 31.12.2010
FURNITURE & FITTINGS 12,710,386 12,710,386 1,985,998 10,724,388
PLANT & MACHINERY 1,369,193,825 - 1,369,193,825 213,936,535 1,155,257,290
COMPUTER & ACCESSORIES 500,500 - 500,500 234,609 265,891
TOOLS & EQUIPMENTS 14,828,750 - 14,828,750 2.316,992 12,511,758
OFFICE COOLING SYSTEMS 17,463,000 17,463,000 2,728,594 14,734,406
MQOTOR VEHICLES - HEAVY 66,258,500 66,258,500 20,705,781 45,552,719
1OTOR VEHICLES - LIGHT 88,103,011 88,103,011 41,298,286 46,804,725
1,569,057,972 - 1,569,057,972 283,206,796 | 1,285,851,176

b ) Inventories

Inventories are stated at the lower of cost and net realisable value. This is determined by the
Directors of the company.
The Inventory comprises the following:-

Inventory of Raw Materials
Inventory of Finished Goods

2009/10
LSHS.
135,428,750
128,545,250
263,974,000




M/S SUPER SIP LIMITED

Notes to the ACCOUNES CONEINUES....coiviniiiccnnene

¢ ) Trade & Other Receivables

Outstanding amounts from debtors are carried at the invoice amount less provision for impairment.
A provision for impairment is established where there is an objective evidence that the company
will not be able to collect all amounts due according to the terms of receivables. The amount of

the provision is the difference between the carrying amount and the recoverable amount.

Trade Receivables
Other Receivables

d ) Cash & Cash Equivalents

Cash at Bank

‘Zash In Hand

e ) Equity & Liabilities

Capital Account
AUTHORISED SHARE CAPITAL

100,000 Shares of T.Shs. 3,000/ each

ISSUED & FULLY PAID UP CAPITAL

100,000 Shares of T.Shs. 3,000/= each

f) Trade & Other Payables
Trade & Other Payable includes:-

Trade Payables
ccrued Charges

g ) Country of Registered Office

__ The business is registered in Tanzania andis domociled in Tanzania.

h ) Functional Currency & Presentation Currency

2009/10
LSHS.
82,168,500
31,659,540

—_ 113828040

97,681,518
13,250,466

_ 10931984

300,000,000

300,000,000

69,659,031
4,625,789

74,324,820

The functional currency of the business which is also its presentation currency is Tanzanian shillings

i ) Taxation

Current taxation based is provided on the basis of the results for the year as shown in the
financial statements adjusted according to the Tanzania Income Tax Act.



M/S SUPER SIP LIMITED

Notes to the accounts continues............ s

2009/10
NOTES T.SHS.
3) Cost of Production
Opening Inventory of Raw Materials
ADIDY Purchases of Raw Materials 1,643,011,846
Raw Maerials Available for Consumption 1,643,011,846
LESS Closing Inventory of Raw Materials 135,428,750
Raw Materials Utilised 1,507.583,096
ADD: Direct Cost
Factory Casual Workers 100,554,729
Factory Electricity Charges 111,835 370
Factory Fumigation Exps. 2,940,500
Factory Fire & Inspection Fees 424,000
Factory Staff Uniforms 1304,700
Factory Repairs & Maintenance - Machinery 45,343,646
Factory Vehicle Expenses 58,307,985
Factory Salaries & Wages 83,036,363
Vehicle Hire 40,508,800
Factory Depreciation 24,542,316
680,898,409
otal Production Costs 2,188,481,505
4) Cost of Sales
Opening [nventory of Finished Goods -
ADD: Cost of Production 3 2,188,481,505
Cost of goods available for sale 2,188 481,505
LESS: Closing Inventory of Finished Goods 128,545,250
Cost of goods sold 2,059,936,255
5 ) Administrative Costs
Accountancy Fees 100,000
. Depreciation 48,564,480
* Electricity & Water Charges 27,958,844
Licence & Other Fees 12,222,030
Insurance 825,500
* M/V Running Expes. 616,978
NSSF Contributions 10,629,546
Printing & Stationery 10,610,800
Salaries & Wages 21,259,091
Slalls & Development Levy 6,326,940
Security Charges 4,031,872
Staff Wellare 9,526,600
Subscription Fees 5,870,000
.‘e!ephone Charges 4,724,764
ransport & Travelling Expenses 28,704,884
VISA & Work Permit 3,993,200
195,965,529
~ 6)Sclling& DistributionCosts y
Advertisement , 107,971,161
Delivery Expenses 29,674,900
Sales Incentive 8,708,750
Marketing Expenses 16,271,200
Road Show Expenses 18,351,000
Saba Saba Fair Show 3,131,800

184,108,811
= aa———————

7 ) Finance Costs
Bank Charges 7,701,485
7,701,485



M/S SUPER SIP LIMITED

INCOME TAX COMPUTATION FOR THE YEAR OF INCOME 2010
ACCOUNTING TO 31ST DECEMBER. 2010

T.SHS. T.SHS.
Profit/(Loss) as per Accounts (337,739,620)
ADDBACK: Depreciation 283,206,796
Donation . 283,206,796
(54,532,824)
LESS: 50% Capital Exp. Allowance 717,726,163
Annual Allowance 48,564,480 766,290,642
ADJUSTED TAXABLE LOSS (820,823,466)
Corporation Tax 30% on T.Shs. %
Corporation Tax as above =
LESS: Provisional Tax Paid During the year 2,000,000
Tax Recoverable 2,000,000
. DEPRECIATION ALLOWANCE AS PER 3RD SCHEDULE
CLASS1 CLASS 11 CLASS III TOTAL
k 37.50% 25% 12.50% T.SHS.
Cost as at 1.10.2009 88,603,511 1,435,452 325 45,002,136 1,569,057,972
LESS: 50% Capital Exps. - 717,726,163 = 717,726,163
88,603,511 717,726,163 45,002,136 851,331,810
LESS: Annual Allowance 41,532,896 - 7,031,584 48,564,480
W.D.V. as at 31.12.2010 47,070,615 717,726,163 37,970,552 802,767,330
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OF

SUPER SIP LIMITED

The name of the Company is:- “SUPER SIP LTD” and shall be the common
name of which the Company shall be usually referred.

The Registered Office of the Company will be situated in Tanzania Mainland.

The objects for which the Company is established are!

a)

b)

d)

e)

f)

To carry on business of manufacturers of and dealers In soft drinks
including juices, carbonated and non alcoholic drinks.

To carry on the business of export, local selling and distribution of soft
drinks including juice to wholesalers, retailers, individuals and institutions.

To deal in manufacturing and selling of animal feeds including cakes,
import, export, buy, sell, repair, alter and deal in plant, machinery,
apparatus, tools, materials, produce, firearms, ammunition, curios,
equipment and articles and merchandise of all kinds which shall be
capable of being used for the purpose of any business herein mentioned
or likely to be required by customers of any such business.

To establish depots and agencies in different parts of the world for the
purpose of carrying on any or all of the business of the company.

To advertise all or any of the manufactures of goods of the company in
any way that may be thought advisable,

Generally to do all such other things as may appear to be incidental or

9)

conducive to the attainment of the-abeve objects or any of them.

To sell or dispose of the undertaking and property of the company or any
part thereof, for such considerations as the company may think fit, and in
particular for shares debentures, or securities of any other company
having objects altogether or in part similar to those of this company.

To enter into any contracts, agreements or arrangements with any
government or authorities, SUpreme, municipal local, or otherwise that




b))

k)

may seem conducive to the company’s objects or any of them and to
obtain from any such government or authority any rights, privileges and
concession which the company may think it desirable to obtain, and to
carry out exercise and comply with any such contracts, agreements,
rights, privileges and concessions.

To invest and deal with moneys of the company not immediately
required, upon such securities and in such manner as may from time to
time be determined.

To lend and advance money and give credit to such persons or
companies as may seem expedient and in particular to members of the
company and customers and other sharing dealings with the company
and to quarantee the performance of contracts by such persons.

To borrow or raise or secure the payment of money in such manner as
the company shall think fit, and in particular by the issue of debenture
stock, certificates or other securities perpetual or otherwise, charged
upon all or any of the Company’s rights and property (present or future)
including any uncalled capital, or without any such security, and to
purchase, redeem, or pay off any such security, or loan.

To acquire and take over agencies of all kinds and to carry on the
business of general agents in all their branches on commission on behalf
of principals manufacturers, industrialists, producers makers distributors
exporters or importing houses or concerns, insurance companies,
shippers, sole agents, sub-agents and all others with whom it may be
considered advantageous to establish agency connections and to
nominate sub-agencies for and in respect of any agency or agencies held
or acquired by the Company.

m) To carry on business of general traders exporters and import merchants

n)

of goods of merchandise of all description not otherwise prohibited, and
to apply for purchase or otherwise acquire any licence concession,
franchise patent or patent-rights, copy-rights and the like.

To acquire by concession, grand purchase, barter, lease, licence or

0)

P)

otherwise, either absolutely or conditionally and either solely or jointly
with any other works, privileges, rights and hereditaments and any
machinery, plant utensils, trademarks, and other movable and immovable
praperty of any description in Tanzania aforesaid or elsewhere in the
world.

To transact and carry on all kinds of agency business and also to carry on
business as brokers auctioneers, importers and commission agents,

To carry on in any place or places in the world any other trade or
business whether manufacturing or otherwise subsidiary or auxiliary to or



which can be conveniently carried on in connection with any of the
company’s objects and to establish and maintain any agency in any part
of the world for the conduct of the business of the Company or for the
sale of any materials or things for the time being at the disposal of the
company for the sale; and to advertise and adopt means of making
known all or any of the manufacturers, products or goods of the
Company, in any way that may be though advisable, including the
pasting of bills in relation thereto and the issue of circulars, books,
pamphlets and price lists and the conducting of competitions and the
giving of prizes, rewards and donations.

a) To undertake and carry on any business, transaction or operation
commonly undertaken or carried on by financiers for public and others,
capitalists or merchants, and in particular to underwrite issue and place
shores, stocks, bonds, debentures, or debenture stocks ar securities.

r) To be interested in, promote and undertake the formation and
establishment of such institutions, business, or companies (industrial,
agricultural trading, manufacturing or otherwise) as may be considered to
be conducive to the profit and interest of the Company and to carry on
any other business (industrial agricultural trading, manufacturing or
otherwise) as may be considered to be conducive to the profit and
interest of the Company, and to carry on any other business (industrial
agricultural trading, manufacturing or otherwise) which may seem to the
company capable or being conveniently carried on in connection with any

. of these objects or otherwise calculated, directly or indirectly to render
any of the Company's property or rights for the time being profitable; and
also to acquire, promote, aid, foster, subsidise or acquire in any industrial
undertaking or any country or countries whatsoever.

s) To purchase or otherwise acquire and undertake the whole or any part of
the business, property rights, and liabilities or any person firm or
company.

t) To enter into partnership or into any arrangement for sharing profits,
amalgamation, union or interest, co-operation joint adventure, reciprocal
concessions or otherwise with any person firm or company carrying on or

“engaged in or about to carry on or engage in any business or transaction
which this Company is authorised to carry on or be engaged in or any
business undertaking or transaction which may seem capable of being
carried on or conducted so as directly or indirectly or to benefit the
otherwise assist any such person, firm or company and to place, take or
otherwise acquire and hold shares or securities of any such persons, firm
or company, and to sell hold re-issue, with or without guarantee, or
otherwise deal with the same,

u) To amalgamate with any company or companies having objects
altogether or in part similar those of this company.

Lt



V)

To promote and form, and to be interested in and take, hold and dispose
of shares in other companies for all or any of the objects mentioned in
this Memorandum and to transfer to any such company any property of
this Company and to take or otherwise acquire, hold and dispose of
shares debentures and otherwise assist any such company.

To assist any company, financially or otherwise by issuing or subscription
for or guaranteeing the subscription and issue of capital, shares stock
debentures stock or otherwise and to take hold and deal in shares stock
and securities of any company notwithstanding there may be any liability
thereon.

To acquire and hold shares in any other company and to pay for any
properties, rights or privileges acquiring by this company either in shares
of this Company or partly in shares and partly in cash or otherwise, and
to give shares of this Company in exchange of shares or stock of any
other Company.

nn) To draw accept and make and to endorse discount and negotiate

promissory notes, bills of exchange, bills of lading and other negotiable
instruments connected with the business of the company.

00) To borrow or rise money, or to receive money or deposit at interest, or

otherwise in such manner as the company may think fit and in
particular by the issue of debentures or debenture stock, perpetual or
otherwise, including debentures or debenture stock convertible into
shares of this or any other company, present or future, including its
uncalled capital, by special assignment or otherwise or to transfer
convey the same absolutely or in trust and to give the lenders power to
sale and other powers as may seem expedient, and to purchase,
redeem or pay off any such securities.

qq) To improve, manage, work develops, lease mortgage, abandon or

otherwise;—deal with—all or—any part of the property, rights and
concessions of the Company.

To distribute any property of the company amongst the members in
specie or kind and particularly the shares, stock debentures or other
securities of any other company formed to take over the whole or any
part of the assets or liabilities of the company.

ss) To do all or any of the above things and such other things as are
incidental or may be thought conducive to the attainment of the
above objects or any of them, in any part of the world, and as



principals, agents, contractors, trustees or otherwise, and either alone
or in conjunction with others and so that the word “Company” in this
Memorandum when applied otherwise than to this Company shall be
deemed to include any authority partnership or other body of
persons, whether incorporated or not incorporated, and whether
domiciled in Uganda or elsewhere and intention is that the objects set
forth in each of the several paragraphs of this clause shall be in no
way limited or restricted by the reference to or inference from the
terms or any other paragraph of this clause or the name of the
Company.

tt) To be interested in, promote and undertake the formation and
establishment of such institutions, business, or companies (industrial,
agricultural trading manufacturing or other wise) as may be
considered to be conducive to the profit and interest of the company,
and to carry on any other business-industrial, agricultural, trading,
manufacturing or otherwise which may seem to the company capable
of being conveniently carried on in connection with any of these
objects or otherwise calculated directly or indirectly to render any of
the company’s property or rights for the time being profitable and
also to acquire promote and foster subsidise or acquire in any
business undertaking in any country or countries whatsoever.

AND is hereby declared that: In the interpretation of this clause, the
powers conferred on the company by any paragraph, shall not restricted

" by reference to any other paragraph, or to the name of the company, or
by the juxtaposition of two or more objects and that in the event of any
ambiguity, this clause and every paragraph hereof shall be construed in
such a way as to widen and not to restrict to the powers of the company;
and

The word “company in this clause, except where used in reference to this
company, shall be deemed to include any partnership or other body of
persons, whether corporate or unincorporated and whether incorporated,
registered, resident or domiciled in the United Republic of Tanzania or
elsewhere.

The liability of the members is Limited.

The authorized share capital of the Company is TShs.300,000,000/= (Three
hundred million) divided into 100,000 (One hundred thousand) ordinary
shares of Shs.3,000= (Three thousand) each with power for the company to
increase or reduce such capital and to divide the shares in the capital for the
time being whether original or increased in different classes and to attach
thereto respectively any preferential, differed, qualified or special right
privileges or declare every issue of shares, whether preference or otherwise
or any such rights.



Association, and we respectively agree to take the number of shares in the
capital of the company opposite our respective names.
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THE COMPANIES ACT
(ACT NO. 12 OF 2002)
PRIVATE COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION
OF
SUPER SIP LIMITED
PRELIMINARY
1. The regulations in Table A in the First Schedule to the company Act 2002 shall
not apply to the Company except so far as the same are repealed or contained in
these Articles.
INTERPRETATION
In these Articles, unless the subject or context otherwise requires, the words standing in
the first column of the table next hereinafter contained shall bear the meanings set
opposite to them respectively in the second column thereof.

WORDS AND MEANINGS

“Articles” these Articles of Association as originally framed or as altered from time to
time by special resolution.

“A Shareholder” : Any holder from time to time of the shares.

“The Directors” : The directors for the time being of the Company present at a
duly convened meeting of the directors at which a quorum is
present.

“The Office” 1 The registered office for the time being of the company. ===

"The Act” ; The companies Act 2002 and every statutory modification and re-
enactment thereof for the time being in force.

2 The company is private company and accordingly, no invitation or offer shall be
made to the public (whether for cash or otherwise) to subscribe for any shares
in or debentures of the company, nor shall the company allot or agree to allot
(whether for cash or otherwise) any shares in or debentures of the company
with a view to all or any of those shares or debentures being offered for sale to
the public.




_b.}

The company may pay to any person a commission in consideration of his
subscribing or agreeing to subscribe, whether absolute or conditional, for any
shares in the company, provided that such commission shall not exceed 10 per
cent of the price at which such shares are issued, or an amount equivalent to
such percentage and the requirements of section 56 of the Act shall be observed.

(a) The Directors may subject to Article 48 hereof allot, grant options over, or
otherwise deal with or dispose of any relevant securities of the company in
accordance with the provisions of these Articles and the Act to such persons and
generally on such terms and conditions as the Directors think proper.

(b) The general authority conferred by paragraph (a) of this article shall be
conditional upon due compliance with Article 48 hereof and shall extend to the
amount of the authorized share capital of the company upon its incorporation.

(c) The Directors shall be entitled under the general authority conferred by
paragraph (a) of this Article to make at any time before the expiry of such
authority any offer or agreement which will or might require relevant securities
of the company to be allotted after the expiry of such authority.

If two or more persons are registered as joint holders of any shares any one of such
persons may give effectual receipts for any dividends or other moneys payable in
respect of such shares.

No person shall be recognized by the company as holding any share upon any trust and
the company shall not be bound by or required to recognized and equitable, contingent,
future or partial interest in any share or any right whatsoever in respect of any share
other than an absolute right to the entirety thereof in the registered holder, except as by
these Articles otherwise expressly provide or as required by law.

CAPITAL

The capital of the company is 300,000,000/= (Three Hundred Million) divided into
100,000(0One hundred thousand) shares of shillings 3,000 (Three thousand) each.

SHARES

Without prejudice to any special rights previously conferred on the holders of any
existing shares or class of shares any share in the capital of the company may be issued
with such preferred, differed or other special rights or such restrictions, whether in
regard to dividend, voting return of capital or otherwise as the company may from time
to time by ordinary resolution determine.

Subject to the provisions of companies Act 2002, any preference shares may with the
section of an ordinary resolution be issued on the terms that they are or at the option of
the company are liable to be redeemed on such terms and in such manner as the
company before the issue of the shares may by special resolution determine,



10.

11,

12,

14.

15,

The rights conferred upon the holders of the shares of any class issued with preferred or
other rights shall unless otherwise expressly provided by the terms of issue of the shares
of that class, be deemed not to be varied by the creation or issue of further shares
ranking pari-passu therewith.

If any time the shares capital is divided into different classes of shares, the rights
attached to any class (unless otherwise provided by the terms of issue of the shares of
that class) may be varied with the consent in writing of the holders of the three fourths
of the issued shares of that class, or with the sanction of an extraordinary resolution
passed at a separate general meeting provisions of this articles relating to general
meetings shall mutants apply, but so that the necessary quorum shall be two persons at
least holding or representing by proxy on-third of the issued shares of the class and that
any holder of shares of the class present in person or by proxy may demand a poll.

Every person whose name is entered as member in the register of members shall
without payment, be entitled to one certificate under the comman seal of the company
specifying the share or shares held by him and the amount paid up thereon, provided
that in respect of a share of shares held jointly by several persons the company shall be
bound to issue more than one certificate and delivery of certificate of a shares to one of
several jointly holders shall be sufficient delivery to all.

If a share certificate is defaced, lost, or destroyed, it may be renewed on payment of
such fee, if any, and on such terms, if any as to evidence and indemnity as the directors
think fit.
. LIEN

The company shall have a lien on every share for all moneys (whether present payable
or not) called or payable at a fixed time in respect of that share and the company shall
also have a lien on all shares standing registered in the name of a single person for all
moneys presently payable by him or his estate to the company, but the directors may at
any time declare any shares to be wholly or in part exempted from the provisions of this
article. The company’s lien, if any on a share shall extend to all dividends payable
thereon.

The company may sell, in such manner as the directors think fit, any shares on which
the company has a lien, but no sale shall be made unless some sum in respect of which
the lien exists is presently payable, nor until the expiration of fourteen days after a

notice in writing, stating and demanding payment of stich partof the amount inrespect

of which the lien exists as is presently payable, has been given to the registered holder
for the time being of the shares or the person entitled by reason of his death or
bankruptcy to the share.

For giving effect to any such sale the directors may authorise some person to transfer
the shares sold to the purchaser thereof. The purchaser shall be registered as the holder
of the shares comprised in any such transfer and he shall not be found to see to the
application of the purchaser money nor shall his title to the shares be affected by any
irreqularity or invalidity in the proceedings in references to the sale.
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21,

22,

23.

24,

The proceeds of sale shall be applied in payment of such part of the amount in respect
of which the lien exists as is presently payable and the residue shall be held (subject to
a like lien for sums not presently payable as existed upon the shares prior to the sale)
by the company on behalf of the person entitled to the shares at the date of the sale.

CALLS ON SHARES
The directors may from time to time make calls upon the members in respect of any
moneys unpaid on their shares and each member shall (subject to perceiving at least
fourteen days notice specifying the time or times of payment) pay to the company at
the time or times of specified the amount called in his shares. A call shall be deemed to
have been made at the time when the resolution of the directors authorising the call
was passed.

The joint holders of shares shall be jointly and severally liable to pay all calls in respect
hereaf,

If sum called in respect of a share is not paid before or on the date appointed for
payment thereof, the person from whom the sum is due shall pay interest upon the sum
at bank rate prevailing from time to time from the day appointed for payment thereof to
the time of actual payment, but the directors shall be at liberty waive payment of the
interest wholly or in part.

The provisions of these articles as to the liability of joint holders and as to payment of
interest shall apply in the case of non-payment of any sum which, by the terms of issue
of shares, becomes payable at a fixed time, whether on account of the amount of the
shares, or by way of premium, as if the same has become payable by virtue of a call
dully made and notified.

The directors may make arrangements on the issue of shares for a difference between
the holders in the amount of calls to be paid and in the times of payment.

The directors may, if they think fit, receive from any member willing to advance the
same all or may part of the moneys uncalled and unpaid upon any shares held by him
and upon all or any of the moneys so advanced may (until the same would but for such
advance, become presently payable) pay interest at such rated (not exceeding, without
the sanction of any company in general meeting the bank rate existing from time as
may be agreed upon between the member paying the sum in advance and the directors.

TRANSFER AND TRANSMISSION
Subject to the provisions hereinafter continued shares in the company shall be
transferable by written instrument in the common form signed by both the transfer and
transferee, ad the transferor shall be deemed to remain the holder of the share unti the
name of the transferee is entered in the register of members in respect thereof,
The directors may in their absolute discretion and without assigning any reason

therefore decline to register nay transfer of shares to any person whom they do not
approve not being already a number of the Company and may also decline to register

10



25,

26.

28

28.

29.

any transfer of share on which the Company has alien. The directors may also suspend
the registration of transfers during the fourteen days immediately preceding the ordinary
general meeting in each year. The directors may decline to recognise nay instrument of
transfer unless:-

(a) A fee no exceeding shillings two hundred and fifty is paid to the Company in
respect thereof, and

(b) The certificate of the shares to which it relates, and such other evidence as the
directors may reasonably require to show the right of the transfer to make the
transfer accompanies the instrument of transfer.
If the directors refuse to register a transfer of any shares, they shall within two
months after the date on which the transfer was lodged with the Company send
to the transferee notice of the refusal.

The personal representatives of a deceased sole holder of share shall be the only person
recognised by the Company as having any title to the share. In the case of share
register in the names of two or more holders, the survivors or survivor, or the personal
representatives of the deceased survivor, shall be the only persons recognised by the
company as having any title to the share.

Any person becoming entitled to a share in consequence of the death or bankruptcy of a
member shall, upon such evidence being produced as may from time to time be
required by the directors, have the right, either to be registered as a member in respect
of the share or, instead of being registered himself, to make such transfer of share as
the deceased or bankrupt person could have made; but the directors shall, in either
case, have same right to decline or suspend registration as they would have had in the
case of transfer of the share by the deceased or bankrupt person before the death or
bankruptcy.

Except as hereinafter provide no share in the company shall be transferred unless and
until the rights of pre-emption hereinafter conferred shall have been exhausted.

Every member or other person referred to in article 26 hereof who intends to transfer
shares (hereinafter called the vender) shall give notice in writing to the board of his
intention. The notice shall constitute the board his agent for the sale lot the said shares
in one or more lots at the discretion of the board to members of the company at a price
to be agreed upon by the vendor and the board, and in default of agreement, at a price

~which the auditor of the Company for the time being shail certify, by writing under his
hand, to be in his opinion, the fair selling value thereof as between a willing vendor and
a willing purchaser.

Upon the price being fixed as aforesaid the board shall forthwith give notice to all the
members of the Company other than holders of employees’ shares of the number and
price of the shares to be sold and invite each of them to state in writing within twenty
one days from the date of the said notice whether he is willing to purchase any, and if
so, what maximum number, of the said shares.
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At the expiration of the said twenty-one days the board shall allocate the said shares to
or among the member or members who shall have expressed his or their willingness to
purchase as aforesaid, and (if more than one) so far as may be pro rata according to the
number of shares already held by them respectively, provided that no member shall be
obliged to take maore than the respectively, provided that no member shall be obliged to
take more than the said maximum number of shares so notified by him as aforesaid.
Upon such allocation being made the vendor shall bound on payment of the said price to
transfer the shares to the purchaser or purchasers. If he make default in so doing the
chairman for the time being of the directors of the company or failing him one of the
directors duly nominated by resolution of the board for that purpose shall forthwith be
deemed to be duly appointed attorney of the vendor with full power to execute
complete and deliver in the name and on behalf of the vendor a transfer of the shares to
the purchasing member and the board may receive and give a good discharge for the
purchase money on behalf of the vendor and enter the name of the purchaser in the
register of members as holder by transfer of the shares purchased by him.

In the event of the whole of the said shares not being purchased under article 28 the
vendor may, at any time within six calendar months after the expiration of the said
twenty-one days, transfer the shares not sold to any person (subject to article 17) and
at any price.

Articles 25,26,27,28 and 29 here of shall not apply to a transfer to a person who is
already a member of the company, nor to a transfer merely for the purpose of effecting
the appointment of new trustees, nor to a transfer by personal representatives to a
legatee under the will of, or to the husband, wife or next of kin of a deceased member,
nor to a transfer by trustee to a beneficiary, provided that it is proved to the satisfaction
of the board that the transfer bona fide falls within one of these exceptions.

FORFEITURE OF SHARES AND EXPROPRIATION OF
SMALL HOLDINGS

If a member fails to pay any call or instaiment of a call, on the day appointed for
payment thereof, the directors may at any time thereafter during such time as any part
of such call or instalments remains unpaid, serve a notice on him requiring payment of
so much of the call or instalment as is unpaid, together with any interest which may
have accrued.

The notice shall name a further day (not earlier than the expiration of fourteen days
from the data of the notice) on or before which the payment required by the notice is to
be made and shall state that in the event of non-payment at or before the time
appointed the shares in respect of which the call was made will be liable to be forfeited.

If the requirements of any such notice as aforesaid are not complied with, any shares in
respect of which the notice has been given may at any time thereafter, before the
payment required by the notice has been made, be forfeited by a resolution of the
directors to that effect and such forfeiture shall extend to any dividends in respect of
any shares so forfeited not actually paid at the data of the said notice.
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A forfeited shares may be sold or otherwise disposed of on such terms and in such
manner as the directors think fit, and at any time before a sale or disposition the
forfeiture may be cancelled on such terms as the directors think fit.

A person whose shares have been forfeited shall ceased to be a member in respect of
the forfeited shares, but shall notwithstanding, remain liable to pay to the company all
moneys which, at the date of the forfeiture, were presently payable by him to the
company in respect of the shares, but his liability shall cease if and when the company
receive payment in the full of the nominal amount of the shares.

The holders for the time being of four fifths of the issued shares in the company shall be
entitled at any time to purchase ex dividend all or any of the shares held by any
member of the company at a price equal to the sum paid up thereon and upon the
tender of that price by the holders of four fifths of the issued shares to any other
member for the shares held by him that member shall execute transfer of the shares to
the members by whom the tender is made or their nominees in such shares and
proportions as they shall direct. If the member to whom the tender is made neglects or
refuses to accept the sum tendered or to execute transfers of the shares the company
may on proof of his neglect or refusal accept and give a good discharge for the moneys
tendered on behalf of the member to whom the same shall have been tendered, and the
provisions of article 23 shall apply to the execution of transfer of the shares and the
registration of the members by whom the tender was made or their nominees as owners
of the said shares,

A statutory declaration in writing that declarant is a director of the company and that a
share in the company has been duly forfeited or expropriated on a date sated in the
declaration, shall be conclusive evidence of the facts therein stated as against all
persons claiming to be entitled to the share. The company may receive the
consideration, if any, given for the shares in favour of the person to whom the share is
sold or disposed of and he shall thereupon be registered as the holder of the share, and
shall not be bound to see to the application of the purchase money, if any nor shall his
title to the share be affected by any irregularity or invalidity in the proceeding in
reference to the forfeiture or expropriation, sale or disposal of the share.

The provisions of these articles as to forfeiture shall apply in the case of non-payment of
any sum which by terms of issue of share, becomes payable at a fixed time, whether on
account of the amount of the share, or by way of premium, as if the same had been
payable by virtue of a call duly made and notified.  — —_——————

ALTERATION OF CAPITAL

The company may, from time to time by ordinary resolution increase the share capital
by such sum, to be divided into shares of such amount as the resolution shall prescribe.

Subject to any direction to the contrary that may be given by the resolution sanctioning
the increase of share capital, all new shares shall, before issue be offered to such
persons as at the date of the offer are entitled to receive notices from the company of
general meetings in proportion, as nearly as the circumstances admit, to the amount of
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the existing shares to which they are entitled. The offer shall be made by notice
specifying the number of shares offered and limiting a time within which the offer, if not
accepted, will be deemed to be declined, and after the expiration to that time or on
receipt of an intimation from the person to whom the offer is made that he declines to
accept the shares offered the directors may dispose of the same in such manner as they
think most beneficial to the company. The directors may likewise so dispose of any new
shares which (by reason of the ratio which the new shares bear to shares held by
persons entitled to an offer of new shares cannot in the opinion of the director, be
conveniently offered under this article.

The new shares shall be subject to the same provisions with reference to payment of
calls, lien, transfer, transmission, forfeiture, expropriation and otherwise as the shares in
the original share capital.

The company may by any ordinary resolution:-

(a) Consolidate and divide all or any of its share capital into shares of larger amount
that existing shares.

(b) Sub-divide its existing shares, or any of them, into shares of smaller amount
than is fixed by the memorandum of association, subject, nevertheless, to the
companies Act.

(c) Cancel any shares which, at the date of the passing of the resolution, have not
been taken or agreed to be taken by any person and may by special resolution.

(d) Reduce its share capital and any capital redemption reserve fund in any manner
and with, and subject to, any incident authorised and consent required by law.

-

GENERAL MEETINGS

The company shall in each year hold a general meeting as its annual general meeting in
addition to any other meetings in that year, and shall specify the meeting as such in the
notices calling it, and not more than fifteen months shall elapse between the date of on
annual general meeting and that of the next. Provided that so long as the company
holds its first annual general meeting within eighteen months of its incorporation, it
need not hold it in the year of its incorporation or in the following year. The annual
general meeting shall be held at such time and at such place, as the directors shall
appoint.

~ All general meting other than the annual general meeting shall be called extraordinary
general meetings.

The directors may, whenever they think fit, convene an extraordinary general meeting.
If at any item there are not within the United Republic of Tanzania sufficient directors
capable of acting to form a quorum, any director or any one member of the company
may convene an extraordinary general meeting in the same manner as nearly as
possible as that in which meeting any be convened by the directors.

14
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PROCEEDINGS AT GENERAL MEETINGS

An annual general meeting and a meeting called for the passing of special resolution
shall be called by twenty one days’ notice in writing at the least and all other meetings
by fourteen days’ notice in writing at lease. Such notice shall be exclusive of the day on
which it is served or deemed to be served and of the day for which it is given and shall
specify the place, the day and the hour of meeting and, in case of special business, the
general nature of the business shall be given in the manner hereinafter mentioned, or in
such other manner, if any as may be prescribed by company in general meeting to such
persons as are under these articles, entitled to receive such notices from the company,
but with the consent of all the members entitled to receive notice of some particular
meeting, that meeting may be convened by such shorter notice and in such manner as
those members may think fit.

The accidental omission to give notice to or the non-receipt of notice of a meeting by
any member shall not invalidate the proceedings at any meetings.

Al business hall deemed special that is transacted at a n extraordinary general meeting
and all that is transacted at an annual general meeting, with the exception of
sanctioning a dividend, the consideration of the accounts and balance sheet and the
ordinary report of the directors and auditors, the election of directors in the place of
those retiring by rotation, and the appointment and fixing of the remuneration of the
directors.

No business shall be transacted at any general meeting unless a quorum of members is
present at'the time when the meeting proceeds to business, same as herein otherwise
provided two members personally present shall be a quorum.

If within half an hour from the time appointed for the meeting a quorum is not present,
the meeting, if convened upon the requisition of members, shall be dissolved an any
other case it shall stand adjourned to the sae day in the next week, a the same time and
place and if at the adjourned meeting a quorum is not present within half an hour from
the time appointed for the meeting the meeting shall be dissolved.

The chairman, if any of the board of directors shall preside as chairman at every general
meeting of the company.

If there is no such chairman, or if at any meeting he is not present within-fifteen
minutes after the time appointed for holding the meeting or is unwilling to act as
chairman, the members present shall choose some one of their number to be chairman.

The chairman may, with the consent of any meeting at which a quorum is present (and
shall if so directed by the meeting), adjourn the meeting from time to time and from
place to place, but no business shall be transacted at any adjourned meeting other than
the business shall be transacted at any adjourned meeting other than the business left
unfinished at the meeting from which the adjournment took place. When a meeting is
adjourned for thirty or more, notice of the adjourned meeting shall be given as in the
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57.

58.

29;

60.

g1.

62.

63.

64.

case of an original meeting. Save as aforesaid it shall not be necessary to give any
notice of any adjournment or of the business to be transacted at an adjourned meeting.

At any general meeting a resolution put to the vote of the meeting shall be decided on a
show of hands, unless a poll is (before or on the declaration of the result of the show of
hands) demanded by at least one member entitled to vote present in person or by proxy
and unless a poll is so demanded, a declaration by the chairman that the resolution has,
on a show of hands, been carried or carried unanimously, or by particular majority or
lost and an entry to that effect in the minute book shall be conclusive evidence of the
fact without proof of the number or proportion of the votes recorded in favour of or
against the resolution.

If a poll is duly demanded it shall be taken in sum manner as the chairman directs and
the result of the poll shall be deemed to be a resolution of the meeting at which the poll
was demanded.

In the case of an equality of votes, whether on a show of hands or on a poll, the
chairman of the meeting at which the show of hands takes place, or at which the polis
demanded, shall be entitled to a second or casting vote.

A poll demanded on the election of a chairman, or in a question of adjournment, shall
be taken forthwith. A poll demanded on any other question shall be taken at such time
as the chairman of the meeting directs.

Any ordinary resolution of the company determined on without any general meeting and
evidenced by writing under the hands of all the directors or a sole director and of
members of the company holding three-fourths of the issued shares of the company
shall be as valid and effectual as an ordinary resolution duly passed at a general
meeting of the company duly convened and held.

VOTES OF MEMBERS

On a show of hands every member preset in person shall have one vote, On a poll every
member shall have one vote for each shares of which he is the holder.

In the case of joint holders the vote of the senior who tenders a vote, whether in person
or by proxy, shall be accepted to the exclusion of the votes of the other joint holders
and for this purpose seniority shall be determined by the order—in which the -names
stand in the register of member.

A member of unsound mind, or in respect of whom an order has been made by any
court having jurisdiction in lunacy, may vote, whether on a show of hands or on a poll,
by his committee a curator bonus, or other person in the nature of a committee or
curator boons appointed by that court and any such committee, curator boons, or other
person may, on a poll, vote by proxy.

No member shall be entitled to vote at any generally meeting unless all calls or other
sums presently payable by him in respect of shares in the company have been paid.
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65.  No objection shall be raised to the qualification of any voter except at the meeting or
adjourned meeting at which the vote objected to is given or tendered, and every vote
not disallowed at such meeting shall be valid for all purpose. Any such objection made in
due time shall be referred to the chairman of the meeting whose decision shall be final
and conclusive,

66. On a poll votes may be given either personal or by proxy.

67.  The instrument appointing a proxy shall be in writing under the hand of the appointer or
his attorney duly authorised in writing, or if the appointer is a corporation, either under
the common seal, or under the hand of an officer or attorney so authorised. A member
shall not be entitled to appoint more than one proxy to attend on the same occasion nor
may a proxy vote except of a poll.

68.  The instrument appointing a proxy and the power of attorney or other authority, if any
under which it is signed or a naturally certified copy of that power or authority shall be
deposited at the registered office of the company not less than forty-eight hours before
the time for holding the meeting, or adjourned meeting, or taking of the poll at which
the person named in the instrument proposes to vote and in default the instrument of
proxy shall not be treated as valid.

6%. An instrument appointing a proxy may be in the following form, or in any other form
which the directors shall approve:-

............................................................................................................................. Limited

™ L o B s b A S A S R SR R S of, act. Being a member of
B s cen ey A TR R R RS e Limited, hereby

BDPOLD I csiemmmmcasimiii of, act. As my proxy to vote for me and on my behalf at the

ordinary (or extraordinary, as the case may be) general meeting of the company to be

e a1 o o o e eI RE s i smemaypmincsiissvalisaed siaiy and at any

adjourned meeting thereof”,
SHINEE RIS s S ivs s prsssssiussts BT et issnmaellimtiofns 7 e LTI

70.  Any corporation which is a member of the company may by resolution of its directors or

other governing body authorise such person as it thinks fit to act as its representative at

—— —_any meeting of the company and the person so authorised shall be entitled to exercise

the same powers on behalf of the corporation which he represents as that corporation
could exercise if it were an individual member of the company.

DIRECTORS
71.  The first directors shall be not less than two in number and shall be appointed by the
subscribers to the Memorandum of Association. Unless and until otherwise determined
by the company by ordinary resolution the number of directors shall not be less than
two.

72.  The names of the first directors of the company are as follows:-
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73:

74.

75

76.

78.

1. MR. MOHSIN PATEL
2. MRS. ZAEED PATEL
3. MR. ABDULLAH PATEL

(1) The remuneration of the directors shall from time to time be determined by the
Company in general meeting.

(2) In addition to their usual remuneration the directors shall also be paid such
travelling,
Hotel and other expenses as may reasonably be incurred by them in the exercise of
their duties, including any such expenses incurred in connection with their
attendance at meeting of director.

Any director any in writing appoints any person, who is approved by the majority of the
directors to which he is unable to be present. Every such alternate shall be entitled to
notice of meeting of the directors and to attend and vote there at as a director when the
person appointing him is not personally present, and where he is a director, to have a
separate vote on behalf of the director he is representing in addition to his own vote. A
director may at any time in writing revoke the appointment of an alternate appointed by
him. Every such alternate shall be an officer of the company and shall not be deemed to
be the agent of the director appointing him. The remuneration of such alternate shall be
payable to the director appointing him and the proposition thereof shall be agreed
hetween then. An alternate director need not hold may share qualification.

A director and alternate director shall not require a share qualification by nevertheless
<hall be entitled to attend and speak at any general meeting of the company and at any
separate meeting of the holders of any class of shares in the company.

The company may by extraordinary resolution remove any director before the expiration
of his period of office, and may by an ordinary resolution appoint another person in his
ctead. An vacancy occurring in the board of directors may be filled up by the company
by an ordinary resolution.

POWERS AND DUTIES OF DIRECTORS.

The business of the company shall be managed by the directors, who may pay all
expenses incurred-in forming and registering the company, and may exercise all such
powers of the company as are not, by the companies Act 2002 or-any statutory
modification thereof, for the time being In force, or by these articles, require to be
exercised by the company in general meeting subject nevertheless to the provisions of
these articles and of the said ordinance and the exercise of such powers shall be subject
to control of any general meeting of the company specially convened for the purpose,
but no resolution of the company in general meeting shall invalidate any prior act of the
directors which would have been valid if that resolution had not been passed.

The directors may from time to time appoint one or mare of their body to the office of

managing director or manager for such term and at such remuneration (whether by way
of salary or commission or participation in profits, or partly in one way and partially in
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79.

80.

81.

82.

83.

another) as they may think fit. The office of managing director shall be subject to
determination ipso fact if he ceases from any cause to be a director, or if the company
in general meeting resolves that his tenure of the office of managing director of
manager be determined.

The directors may exercise all the powers of thé company to borrow money and to
mortgage or charge its undertaking, property, uncalled capital, or any part thereof and
to issue debentures, debenture stock, and other securities whether outright or as
security for any debt liability or obligation of the company or of any third party.

The directors shall duly comply with the provisions of the companies Act 2000 or any
statutory modification thereof for the time being in force, and particular with the
provisions in regard to registration of the particulars of mortgages and charges affecting
the property of the company, or created by it, and to keeping a register of the directors
and secretaries and to sending to the Registrar of Companies an annual list of members,
and a summary of particulars relating thereto, and notice of any consolidation or
increase of shares capital, or conversion of shares into stock, and copies of special and
extraordinary resolutions, and a copy of the register of directors and notification of any
changes therein.

The directors shall cause minutes to be made in the books provided for the purpose:-

(a) Of all appointments of officers made by the directors

(b) Of the names of the directors present at each meeting of the directors and of
any committee of the directors

(c) Of all resolutions and proceedings at all meetings of the Company, and of the
directors, and of committees of directors and every director present at any
meeting of directors shall sign his name in a book to be kept for that purpose.

DISQUALIFICATIONOF DIRECTORS
The office of any director shali be vacated, if the director:

(a) Resigns his office by notice in writing to the company; or:

(b) Becomes bankrupt in this Territory or in any other territory which is declared to
be a reciprocating territory under section 147 of the bankrupt ordinance; or

(c) Is found lunatic or becomes unsound mind or

(d) Is punished with imprisonment of a term exceeding six months without the
option of fine; or

(e) Is requested in writing by all his co-directors top resign.

Any director or any company of firm of which a director is a member, may enter into
contracts with the company and any director may vote as a director or shareholder in

——  —respect of such contract and retain for his own use profits made by him under any such

contract, provided always that unless he be at the time sole director he must disclose his
interest to his co-directors before the contract is entered into by the directors, and if he
be at the time sole directors be interested contract the contract must be entered into by
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84,

85.

86.

87.

88.

89.

9.

92,

the company in general meting, and before the contract is entered into the director or
directors must disclose his or their interest to the meeting.

PROCEEDINGS OF DIRECTORS

The directors may meet together for the dispatch of, adjourn and otherwise regulate
their meetings, as they think fit, question arising at any meeting shall be decided by a
majority of votes. In case of any equality of votes the chairman shall have a second or
casting vote. A director may, and the secretary on the requisition of a director shall, at
any time summon a meeting of the directors.

The quorum necessary for the directors may fix the transaction of the business of the
directors, and unless so fixed shall be two.

The continuing directors may act notwithstanding any vacancy in the body, but, if and
so long as their number is reduced below the number fixed by or pursuant to these
articles as the quorum of directors, the continuing director may act for the purpose of
increasing the number of directors to that number, or summoning a general meeting of
the company, but for no other purpose.

The directors may elect a chairman of their general meeting and determine the period
for which he is to hold office, but if no such chairman is elected, or if at any meeting the
chairman is not present within five minutes after the time appointed for holding the
same, the directors present may choose one of their number to be chairman of their
meeting.

The directors may delegate any of their powers to committees consisting of such
members of their body as they think fit, any committee so farmed shall in the exercise
of the powers so delegate conform to any regulation that may be imposed on them by
the directors.

A committee may elect a chairman of their meeting, if no such chairman is elected, or if
at any meeting the chairman is not present within five minutes after the time appointed
for holding the same, the members present may choose any of their number to be
chairmanof the meeting.

A_committee may meet and adjourn as they think proper. Questions arising at any
meeting shall determined by a majority of votes of the members present,—and in-the
case if any equality of votes the chairman shall have a second or casting vote.

All acts done by any meeting of the directors or of a committee of directors, or any
person acting as a director, shall, notwithstanding that it afterwards discovered that
there was some effect in the appointment of any such directors or persons acting as
aforesaid, or that they or any them were disqualified, be as valid as if every such person
had been duly appointed to be a director.

A resolution determined on without any meeting of directors and evidenced by writing
under the hands of all directors, or sole director, or of all members of a committee, or of
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93,

94.

95.

96.

97.

98.

99.

100.

sole member of a committee, shall be as valid and effectual as resolution duly passed at
meeting of the directors or of such committee.

SECRETARY

The secretary shall be appointed by the directors for such term, at such remuneration
and upon such conditions as they may think fit and any secretary so appointed may
removed by them.

No person shall be appointed or hold office as a secretary who is:-

(a) The sole director of the company or;
(b) A corporation the sole director of which is the sole director of the company or;
(c) The sole director of corporation that is the sole director of the company.

A provision of the Companies Act 2002 or these regulations requiring or authorising a
thing to be done by or to a director and the secretary shall not be satisfied by its being
done by or to the same person acting both as director and as, or in place of the
secretary.

THE SEAL

The Director shall provide for the safe custody of the seal, which shall only be used by
the authority of the directors or of a committee of the directors or of a committee of the
directors authorised by the directors in that behalf, and every instrument to which the
Seal Secretary or by a second director or by some other person appointed by the
directors for the purpose but so that the directors may be resolution determine, either
generally or in any particular case, that the signature of any director may be affixed by
some mechanical means to be specified in such resolution, provided that the use of such
means is by such restricted to certificates which have first been approved for sealing by
the Auditors, Transfer Auditors, Transfer Agents or Bankers of the company in writing.

DIVIDENDS AND RESERVE

The company in general meeting may declare dividends, but no dividend shall exceed
the amount recommended by the directors.

The directors may from time to time pay to the members such interim dividends as
appear to the directors to be justified by the profits of the company. — -

No dividends shall be paid otherwise than out profits.

Subject to the rights of persons, if any, entitled to shares with special rights as to
dividends all dividends shall be declared and paid according to the amounts paid on the
shares, but if and so long as nothing is paid up on any of shares in the company
dividends may be declared and paid according to the amount of the shares. No amount
paid on a share in advance of call shall, while carrying interest, be treated for purpose of
this article as paid on the share.
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108.

The directors may, before recommending and dividend, set aside out of the profits of
the company such sums as they think proper as a reserve or reserves which shall, at the
desecration of the directors, be applicable for meeting contingencies, or for equalising
dividends, or for any other purpose to which the profits of the company may be properly
applied, and pending such application may, at the like discretion, either be employed in
the business of the company or be invested in such investments (other than shares of
the company) as the directors may from time to time think fit.

If several persons are registered as joint holders of any share any one of them may give
effectual receipts for any dividends payable on the shares.

No dividend shall bear interest against the company.
ACCOUNTS
The directors shall cause proper books of accounts to be kept with respect to:-

All sums of money received and expended by the company, and the matters in respect
of which the receipt and expenditure takes place.

All sales and purchases of goods by the company and the Assets and liabilities of the
company. Proper books of account means such books as are necessary to give a true
and fair view of the state of the company's affairs and to explain its transaction.

The books of accounts shall be kept at the registered office of the company, or at such
other place or places as the directors think fit, and shall always be open to the
inspection of the directors.

The directors shall from time to time determine whether and to what extend and at
what time and places and under what conditions or regulations the accounts and books
of the company or any of them shall be open 1o the inspection of mernbers not being
directors, and no member (not being a director) shall have any right of inspecting any
account or book or document of the company except as conferred by statue or
authorised by the directors or by the company in general meeting.

The directors shall from time to time in accordance with section 123 of the Companies
Act 2002 or any statutory modification thereof for the time being in force, cause to be
prepared and to be laid before the company in general meeting such profit an loss
accounts, balance sheet, group accounts (if any) and reports as are referred to in those
sections.

A copy of every balance sheet-(including every document required by the law to be
annexed thereto) which is to be laid before the company in General meeting before the
date of the meeting together either a copy of the auditors report, shall not less than
twenty one days be sent to every member of, and every holder of debentures of, the
company and to every person registered under requlations 19. Provided that the
regulation shall not require a copy of those documents to be sent to any member of



whose address the company is not aware or to more than one of the joint holders of any
shares or debentures.

CAPITALISATION OF PROFITS

109. The company is general meeting may upon the recommendation of the directors resolve
that the desirable to capitalise any part of the amount for the time being standing to the
credit of any of the company’s reserve accounts or to the credit of the profit and loss
account or otherwise available for distribution, and accordingly that such sum be set
free for distribution amongst the members who would have been entitled there to
distributed by law of dividend and in the same proportions on conditions that the same
be not paid in cash but be applied either in or towards paying up any amounts for the
time being unpaid on any shares held by such members respectively or paying up in full
unused shares or debentures of the company to be allotted and distributed, credited as
fully paid up to and amongst such members in the proportion aforesaid, or partly in the
one way and partly in the other, and the directors shall give effect to such resolution.

Provided that a shares premium account and capital redemption reserve fund my, for
the purpose of this regulation, only be applied in the paying up of unused shares to be
issued to members of the company as fully paid bonus shares.

110. Whenever such resolution as aforesaid shall have been passed the directors shall make
all appropriations and applications of the undivided profits resolved to be capitalised
thereby, and all allotments and issue of fully paid up shares or debentures, if any, and
generally shall do all acts and things to give effect thereto, with full power to the
directors to make such provision by the issue of fractional certificates or by payment in
cash or otherwise as they as they think fit for the case of shares of debentures
becoming distributable in fractions, and also to authorise any person to enter on behalf
of all members entitled thereto into an agreement with the company providing for the
allotment to them respectively, credited as fully paid up, or any other shares or
debentures to which they may be entitled up on such capitalisation, or (as the case may
require) for the payment up by the company or their behalf, by the application thereto
of their respective proportions of the profits of the resolved to be capitalised of the
amounts or any part of the amounts remaining unpaid on their existing shares, and may
agreement made under such authority shall be effectively and binding on all such
members.

AUDIT
111 Auditors shall be appointed and their duties regulated in accordance with the law for the
i time being governing the business of auditors, specifically of a company like this-

NOTICES
112. The company shall have powers to make rules, circulars, and regulations etc. specifically
for purposes of governing any matter or activity of the company.

% 113. A notice may be given by the company to any member either personally or by sending it
by post to him or to his registered address, or (if has registered address in Tanzania, to
the address, if any, within Tanzania supplied by him to the company for the giving of
notices to him. Where a notice is sent by post, service of the notice shall be deemed
affected by properly addressing, prepaying and posting a letter containing the notice
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and , unless the contrary is proved, to have been effected at the tie at which the latter
would be delivered in the ordinary course of post.

If 2 member has no registered address in Tanzania and has not supplied to the company
an address within The Republic of Tanzania for the giving of notices to him, a notices to
him, a notice addressed to him, and displaced in the registered office of the company,
shall be deemed to do dully given on the day on which it is so displayed.

The company may give a notice to the join holders of a share by giving the notice to the
join holder named first in the register in respect of the share.

A notice may be given by the company to the persons entitled to a share in
consequence of the death or bankruptcy of a member by sending it through the post in
a prepaid letter addressed to them by name, or the title of representatives of the
deceased, or trustees of the bankrupt, or by any like description, at the address, if any
in the United Republic of Tanzania supplied for the purpose by the persons claiming to
be so entitled, or (until such an address has been so supplied) by giving the notice an
any manner in which the same might have been given if the death or bankruptcy had
not occurred.

Notice of any general meeting shall be given in the same manner hereinbefore
authorised to 9a) every member of the company except those members who (having no
registered address within the United Republic of Tanzania) have not supplied to the
company an address within the United Republic of Tanzania for the giving of notices to
them, (b) every person entitled to share inconsequence of death or bankruptcy of a
member, who, but for his death or bankruptcy, would be entitled to receive notice of the
meeting and (¢) the auditors for the time being of the company. No other person shall
be entitled to receives notices of general meetings.

WINDING UP
If the company shall be would up the liquidator may, with the sanction of an
extraordinary resolution of the company and any other sanction required by the
Companies Act 2002 divide amongst the members in specie or kind the whole or any
part of the assets of the company (whether they shall consist of property of the same
kind or not) and may, for such purpose set such value as he deems fair upon any

~ property to be divided as aforesaid and may determine how such decision shall be

carried out as between-the members _or different classes of members. The Liguidator
may, with sanction, vest the whole or any part of the assets in trustees-up On. such
trusts for the benefit of the contributors as the liquidator, with the like sanction shall
think fit, but so that no member shall be compelled to accept any shares or other
securities whereon there is any liability.

INDEMNITY
Subjected to the provisions of the Companies Act 2002 every director, managing
director, agent, auditor, secretary and other officer for the time being of the Company
shall be indemnified any proceedings, whether civil or criminal, in which judgement is
given in his favour or in which he is acquitted.



ARBITRATION

If and whenever any dispute or difference shall arise between the Company and any of
the members of their respective representative touching upon the construction or
meaning of any of the Articles herein contained or any act, matter or thing made or
done or omitted to be done or with regard to the rights or liabilities arising there under

B or arlsing out of the relation existing between the parties by reason of these Articles or
the Ordinance such differences shall (unless a sole arbitrator be agreed upon) forthwith
be referred to the arbitration of three (3) arbitrators, one to be appointed by each party

= — —and-the third to be appointed by the first two or, in the event of failure to agree within
thirty (30) days the procedure laid down in the Arbitration Ordinance Cap 15 or any
enactment replacing the Arbitration Qrdinance.
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Stanbic Bank

©

[STANBIC BANK TANZANIA LIMITED

A mer »er of Standard Bank Group

Stanbic Centre

Plot No, 99A

Kinandoni/Ali Hassan Mwinyi Road
Dar Es Salaam

Fax: 2666301

TO, TANZANIA INVESTMENT CENTRE Telephone: (255-22) 2666430
Date Direct telephone number In reply please quote
Our reference
03.12.2013 +255 2 666430 BB/12/2013

Dear Sir/ Madam,

RE: INTRODUCTION OF SUPER SIP LIMITED
The above company is having current account relationship with us. They are maintaining

TZS account No 0140026633101 and USD account No 0240026633101, at our branch.

The company operates its current accounts in a good manner and have a good reputation

in the society as well as in the business fraternity.

This information is issued without liability on the part of this institution or any of its officers.

STANBIC CENTRE BR.

uthorized Signatory

For Manager.

Stanbic Bank Tanzania Limited

Directors:
H. Senkoro (Chairman / Non-Executive); N.Margwe (Non-Executive); G. Alliy (Non-Executive); Dr. H. Kibola (Non-Executive); K. Mbathi (Non -Executive);

P. Omara (Acting Managing Director)




To:

UNITED REPUBLIC OF TANZANIA

THE TANZANIA INVESTMENT ACT
(No. 26 of 1997)

APPLICATION FOR REGISTRATION
(Made under Regulation 42)

The Executive Director
Tanzania Investment Centre
P. O. Box 938

DAR ES SALAAM
Tanzania

e . TNOHSIN. . TWAG POATEL e
(diretor/direc/ors/ag{nt of 9 U PER . SIP EATRL, o vemesins g g oot b Bkl b

- LY —
(name of business enterprise) apply for registration of . CERTxFapTE. B f—LHC@“\! 1VES
under Section 17 of the Act and Part IV of the Investment Regulations, 2002.
The registered office of the company will be situated at P,OT NOQ"“@, s NELSO N.m POtLA

RoaD, TABAIA-AREA, .../..'P..L.M N0 9053907, BLock: B, NINY.ERE2T ARE

Copies of the following documents are attached to this application:
(i) The Memorandum and Articles of Association/or partnership agreement
(i1) Certificate of Incorporation/Registration

(iii) A copy of the Project Profile or Feasibility Study showing the implementation period,
programme of implementation and operative date

(iv) Evidence of financing and evidence of land ownership for the project

The Head Office of the COmfany will be situated at - PEOT-N 0- 245 1IANDELH $OR0 DAREs o
The Principal Officers of the Company are O Monen. PATE )
@200 PATEL.. (D) ABDULLAY. . PATEA ..ot fesiciribaion.
Asidivors ofthe Company 2. RO PBSBCIATS. .o cnmssscissimmsarassssnsss
R0 R0k Ao, DA B8 SRR
The authorized share capital of the Company is Tshs./US$ .. 200, 00(),Q00. B

TASH - THREE. . HONORED... b LLion . ONSY. e



7. The intended capital investment of the Company in terms of Section 2(2) of the Act
is Tes./USS ... 800,00 Q.l.‘? .........................................................................

S
8.  The month and day of the financial yearend is ....... (3)\ ...... 4D EQEMBER .................

Note:  failure to provide all the required information will result in the return of the application
by the Centre.

I/We enclose a chy:ﬁue/cash made payable to the Tanzania Investment Centre for Tshs./US$

A 06, O ... Being the Registration Fees. In the event this application
is unsuccessful we understand that this fee will not be refunded.

I, MO Hg”‘J T&H IQQ’(PHTEL—, of Post Office Number ...... ‘2?5'1)'_11 .......................
@P\'P\EB SFTLPVPW“ do solemnly and sincerely declare that T am a directorm

AND that all the requirements of the Tanzania Investment Act, 1997 in respect of matters precedent
to the registration of the business enterprise under the Act and incidental thereto have been complied
with, AND I make this solemn declaration conscientiously believing the same to be true.

Declared at Dar es Salaam } /1/ /% /7

Applicant

e

}
The .. .day of DECEMAER 20...... }

Before me:

bl (

MERCY GODLAY JILALA
Advocate, Notary Public &
Commissioner for Qaths
P.O.Box 11591, D.S.M.

-------------------------------------------

Commissioner for Qaths

Attach only where applicable, otherwise indicate “N/A”™



APPLICATION SUMMARY

Company Name: ... o PER . QI D R
Certificate of Incorporation Number: ..9%89.86... . Status: .. .LAMITED
Certificate of Incorporation Date: AST DECEMRER . Q008

PostBox: ... 5883 o

Town: . DAR ES. . SAtasm.

Sector:  LPNOTALTORINGTE..... Sub-Sector: T DRIV TUTCES

ArD, WATER
Investment Financing Plan in Million US$/Tshs.

Foreign Equity Local Equity Foreign Loan Local Loan
........... L000.000.. L Th. .2922,099°

Project Objectives:.. 1 Q... ESTAB LIS .o AN, SORTORINGT.... P\ |

500 CrpgonaTen.. SoRT DRIk LRUT. INCE, AnD.. WATER.

Capacily; ..i.comvvmmimmvepvisum srivesss

Employment:  Foreign: o - Local: ...... &0...... Total: ..6%5........

Implementation Period: 3 ..... YEaryg

Project LocaﬁL?_Lct- S el p e,
KINYERE2T AREA. [PLoT Nu- 248, TRBATA

Site/Plot/Block No.: .. . =, k5., XI0
D Tega s
Steet, JN/MOANOELA..  Diswict: TLALA. . Region: . DAL LS SAAM

(Attach sKetch map showing project location)
Vo~ \/6.(2’_’:? 24

Shareholders Nationality %o
Monsin. PaTec.  TAnzened.  S2.
z2aeen.. Pate-. EMBIAN.. . 24

APDULLEH . Prree.. LZAMRIAN.. 24



Investment Breakdown  US$/Tshs.M

Land/Building OGP W g < DR

11 10 o S L b n e - SR

Vehicles ... 25000 ..

Pormitre EFIHES oo g5 oo

Pre-expenses ... 5 W0 R 8 0 T

Others PR EA R S

Workin‘g Capital ... QgL enn .

TOTAL ), 800, oD

Contact Details:

Name: OORSN. Tsueq..Pated Title: .. DNRECTDR ...
Telephone: £255.22 2318812 Fax: 1.26$-222180409
e R N N O

Payments to be made payable to:

TANZANIA INVESTMENT CENTRE

STANDARD CHARTERED BANK TANZANIA LTD.
SWIFT ADDRESS: SCBLTZTX

ACCOUNT NO.: 8702006002000



TANZANIA

L

| Certificate of Incorporation

l Section 15

No 689856
| HEREBY CERTIFY THAT

SUPER SIP LIMITED =========

|
is this day incorporated under the Companies

Act, 2002 and that the Company is Limited
|

| Given under my hand at Dar es selaam
|
—this—  15TH  dayof DECEMBEER

TWO THOUSAND AND EIGHT

| : )‘ .:Q- ;l“{l

Assist. Registrar of Chmipanics

(MM



SUPER SIP LIMITED

Plot No.248, Mandela Road, Matumbi Area- Tabata , Ilala District, P.O.Box - 2337,
Dar Es Salaam , Tanzania.

Date : 25th November 2013

THE SPECIAL RESOLUCTION OF M/S SUPER SIP LIMITED PASSED ON THE 25TH NOVEMBER
2013 IN THE REGISTERED OFFICE OF THE COMPANY SITUATED AT 10.30 am

We the undersigned Directors of M/S SUPER SIP LIMITED entitled to receive notice of Board meetings,
DO HEREBY CERTIFY that we have consented to the following resolution.

apply for a Certificate of Incentive with the Tanzania Investment Centre (TIC)
RESOLVED

This is unanimously approved that the SUPER SIP LTD apply for a Certificate of Incentive with the
Tanzania Investment Centre (TIC)

No. Name Signature Date
1 Mr. MOHSIN PATEL 25/11/2013
2 Mr. ZAEED PATEL 25/11/2013
3 Mr. ABDULLAH PATEL 25/11/2013
Certifiedby, s — 3 -
Mr. MOHSIN ISHAQ PATEL Mr. ZAEED PATEL
MD / Directors Company Secretary

Date : 25/11/2013.



SUPER SIP LIMITED O

Plot No.248, Mandela Road, Matumbi Area- Tabata , Ilala District, P.O.Box - 2337,

Dar Es Salaam , Tanzania.

Date : 28th November 2013 /’ S it
Executive Director, "\" |

Tanzania Investment Centre (TIC), %\

Plot Np.9A& B, Shaaban Roberts Street, \-’ :
P.O. Box - 938 W, 3 4

"
-

Dar Es Salaam,

Sub : Application for investment Certificate
Dear Sir / Madam,
We are pleased to inform you that Super sip limited incorporation No. 68956 our
certificate of incentive No. 041621 of expired. now we are apply investment certificate

period 2014 , with along all related document attached.

we request to you good office please approve our application.

Please kindly do the needful.

Tha_nking You, B

Yours faithfully, ?‘ P [F if‘;—“‘m? ﬁf?] A
For Super Sip Limited i L -

/’W '. 11 DEC 208 ||
=2 ”:L - T TT TS J i ]

Authorise signatory




e e

TICC/PP.10/041621-01/3 20" January, 2014

Managing Director,
Super Sip Ltd,
P.O. Box 2337,
DAR ES SALAAM

RE: CERTIFICATE OF INCENTIVES FOR EXPANSION OF PLANT FOR
CARBONATED SOFT DRINKS AND BOTTLED DRINKING WATER

We wish to acknowledge receipt of your project proposal to expand a plant for
carbonated soft drinks and bottled drinking water project tourist hotel in Dar es
Salaam as presented in the TIC P.A. 1 Form No. 11582 and Feasibility Study with
a projected investment amounting to USD 1.5m.

We are pleased to inform you that your investment proposal is officially
registered by TIC and therefore the project will be granted a certificate of
incentives under authority conferred upon TIC under Part III, Section 17 (1-8) of
the Tanzania Investment Act, 1997. In order to enable TIC prepare your
Certificate of Incentives, You will be required to submit the following:-

- Certified document showing evidence of Land ownership for the location of
the project (Title deed to be certified as true copy of original)

Also be informed that you will have to submit a project implementation Progress
Report on the implementation of the project in every six months for centre’s
information and review. Guidelines for the preparation of the report are
contained in annexure attached to this letter. Please do not hesitate to contact
the Centre for any clarification if the need arises. Also note that a facilitation fee
equivalent to US$ 1000.00 is payable at the ruling exchange rate prior issuance
of the Certificate of Incentives. Please make deposit direct to the bank as per
bank details below:

/2



TICC/PP.10/041621/3 20" January, 2014

Tanzania Investment Centre
Standard Chartered Bank (T) Ltd
US Dollar A/C 8702006002000
T.5hs A/C 0102006002000

We wish you every success in the implementation of the project.

Yours sincerely,
Tanzania Investment Centre

Aq. Executive Director

Copy to:  Permanent Secretary,
Ministry of Finance,
P. O. Box 9111,
DAR ES SALAAM

Permanent Secretary,

Ministry of Industry, Trade and Marketing,
P.O. Box 9503,
DAR ES SALAAM

Commissioner General,
Tanzania Revenue Authority,
P. O. Box 11491,

DAR ES SALAAM



Name of the Company
Super Sip Ltd.

Post Box Kinyerezi Area, Plot No. 248 |COl Number 68956-01 Contact Mr. Mohsin Ishag Patel
Tabata/Nelson Mandela

Post Office 2337 COlI Date 15/12/2008 Designation Director
Region Dar Es Salaam Application F. No [11582 Phone 022 2775873
Country Tanzania Status Expansion Direct Phone 0

Sector Manufacturing Cell Phone 0

Sub Sector Soft Drinks, Juices And Fax 0

Water
File No 041621-01 E-Mail Address |

Plot No. 90 & 908, Kinyerezi

Area Foreign Equity Local Equity Foreign Loan Local Loan
Street Tabata/ Nelson Mandela 0 1 0 05
District llala
Region Dar es Salaam |
Name [ Nationality ' (%) 'Land Building
Abdullah Patel Zambian 24 Plant
; Vehicles
Zaeed Patel Zambian 24 Furniture & Fitings
Mohsin Patel Tanzanian 52 Pre-expenses
Others
Working Capital
Total
~Zmployment - 65 [Evaluated By | wf officera B
Capacity XXX Drawn By wf registry1
Project Turn Over Project Type Local
Description
To expand a manufacturing plant for carbonated soft drinks, fruit juice and water.
1
Recomendations APPROVED BY EXD_!

Be approved subject to providing evidence as required by section 17 of Tanzania Investmnet Aat,1997

Decision Signi........ 7

Date%/&;/)?!

01/16/2014 03:42:54 PM Page 1 of 1



Name of the Company
Super Sip Ltd.

Post Box Kinyerezi Area, Plot No. 248 |COI Number 68956-01 Contact Mr. Mohsin Ishag Patel
Tabata/Nelson Mandela

Post Office 2337 COI Date 15/12/2008 Designation Director
Region Dar Es Salaam Application F. No {11582 Phone 022 2775873
Country Tanzania Status Expansion Direct Phone 0

Sector Manufacturing Cell Phone 0

Sub Sector Soft Drinks, Juices And Fax 0

Water
File No 041621-01 E-Mail Address |

vy
Plot/Block Plot No. 904 & 906, Kinyerezi
Area Foreign Equity Local Equity Foreign Loan Local Loan
Street Tabata/ Nelson Mandela 0 1 0 0.5
District llala
Region Dar es Salaam

Name Nationality (%) ] LanIBuiIing 0.343
Abdullah Patel Zambian 24 Plant 0.64
; Vehicles 0.225
Zaeed Patel Zambian 24 Furniture & Fittings 0.025
Mohsin Patel Tanzanian 52 Pre-expenses 0.015
Others 0
Working Capital 0.252
Total 1.5
“mployment 65 Evaluated By wf officer4
Capacity XXHXX Drawn By wf registry1
Project Turn Over Project Type Local

Description

To expand a manufacturing plant for carbonated soft drinks, fruit juice and water.

Recomendations

Be approved subject to providing evidence as required by section 17 of Tanzania Investmnet Adt,1997

Decision

Sign!.c...... s

APPROVED BY EXD!

01/16/2014 03:42:54 PM

Page 1 of 1
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REGIS"II"E;JENB iy -q- ;UI_)B- uucig}z_\ ‘

=
i 2 S

e

——
"

— Seas Duty sh, _ 2190|=

THE UNITED REPUBLIC OF TANZANIAYCANYMA STAMP BUNN ATK.

CERTIFICATE OF OCCUBANGY o Sos

D,

The

it Ne. 05959 7531-‘;

e e
&

o *P (Section 9 of the Land Orcfl}'i'alice)t T Skamp le
\5 Ry day of ‘\___‘,IQQLW Gre—thousand -

mmnumirarane Two thousande @k Goo ceifla /

TITLE No. BB{ 55

THIS IS TO CERTIFY that LONGUINHO ARNOLD MARK BRANGANZA OF P.O.
——BOX 2432 DAR ES SALAAN, i I

" et
(hersinafier called “the OQocupier ) is enlitled to a R',g #Thereinalicr
callsd “the Right™) in and over the land described it the- Sch

(“the  Land™)  as—joint ~remmems = 1omme ~1r ~pqumb~hares for a

S
term of thirty three =—---- years from oATE ~FAiPst ——mmmmlenoo o
---------------------------------------- __--_-.-b_'_--’--:_‘?:-z-
day of January wesssssecece. One thousand nine hundred and 7A1€LY €ight

according to the true intent and meaning of the Land Ordinance and subjeat to the provisions
thereof and to any regulations made thereunder and to any enactment in substitution therefor or
amendment thereof and to the following special conditions:—

1. The Occupier having paid rent u; o the thirtieth day of June, 19 98, shall
thereafter pay rent of Shillings Forty trree trousand two huncdred
(Bhseb33200/m) mmmmm e e e e ———

T S e ——— - ——

a year In advance on the first day of July in-every year of the term
without any deduction PROVIDED that the rent may bo revised by the Minister for the time
being responsible for Lands (hereinafter called “the Minjst r'’) on the first day of July in each
of the yeardor within three years thereafier in each case. z 2000, 2018 andéd 2028 «=--

2, The Occupler shall:—

(i) Maintain oo the Jand buildings (hereinafter called “the buildings™).in permanent materials
designed for use in acoordance with the conditions of the Right and which conform to the
building line (if any) decided by 1€ Temeke Municipal Commission --

(hereinafter called “the Authority™);

(ii) At all times during the term of ‘he Right have on the land buildings as approved
by the Authority and maintain the. in good order and repair to the satisfaction of the
Commissioner for Lands (hereinafter called “the Commissioner™);

T . . W e . T o . . = 12— o . S =

(iii) Not erect or commence to erect on the land 2y building except in accordance with building
plans and specifications which shall have been first approved by the Authority; .




Sl PR ST y

_ (iv) Peresponsible for the protection ofall beacons on the land
! i Missing boacuns will have to be re-established at an
' assessed by the Commissioner for Surveysand Mapping,

throughout the term of the Right
y timeat the Qooupler expenses as

e Approval of plans of any buildjng by the Authority shall not impl
7 buildiug will satisfy the Occupier ' g obligation under the cond
E "7 sk wsmnlv waiver or modification ofany condition in the Right.

y thatthe construction of sucha
itions of the Right and shall not

3, (i) The Occupier shall not subdivide the Jand Or assign, sublet or otherwise dispose of
or deal with the whole or any part of it or of any building on jt without the previous written consent
of the Commissioner PROVI DED that theconsent of the Commissioner shall not be neoessary;

to a single sub-letting of the whole of the land where the sub-leaso oon'lains conditions

sufficient to ensure compliance with the conditions ofthe Right;

e & sub-leiting of the whole ofthe lnnd-om{-ﬁho—whah-o; aRy-past-of ary-building-en- it
whers the subJeasecontains mdiﬁemuﬁidmAMnumwmpH&noe-whh the eonditions

' . Em— (i) Oecupaiion oTeoﬂhe whole orany partoftheland or buildings on it by any person other

than the Occupier or his omployees or agents or contractors or members of the
household shall be deemed a dealing with the land or buildings.

4. Except as hercinbefore Pprovi

ded the Commissioner shall have an absolute discretion (o give or
withhold consent vader condition 3,

i 5. The Occupisr shall pay to the Minister on demand made by the Commissioner on

his belialf:—-

(i} any {urther fecs or st.émp duties which may be discovered to be payable by .the
Oceupier in connection with the Right:

(1) an amount equal to any, contribution in liew of rates which may be payable by
Government for the land during the term of the Right;

e

(iii) sucii sum as the Commissioner shall asscss d45a proper share payable for the land of the cost
ol making up the road or improvement of : me upon which the land fronts, abuts or
i . adjoins, whether such demand js made before during or after such making or imptove-
i mont thereof. This condition does not oblige the Government to make or improve roads,
1 6.
USER: The land and existing builcings erected thereon
~ shall be maintained apd t

; he same 8hall be used for Resident
T, purposes only, Use Group *4n yge Classes (a) ig?/
n! A .\_ ~

and (c) as
defined in the Town and Country Plannin Use Clg {
' . l_laticns, 1960 &8 amended in 1963, 8 ¢ PR &

-i—-—-ﬂ-—-u---.u—--.-
-

-

-
p -
\ ! -

-
-
-
-
-
-
-
-
i -

, ' : b - < ¢
7. The President may revoke the Right for good cause or in Public interest. \.:P s (‘0
] J -




ALL that land known as Plot No,504 ané S06 Block 'A' Kinyew

rezi Dar es Eala m City containing Four throusand three hundred
'r-.qmc twelve 12? sauare petpes 2.l UT ‘lous o i o

oot shown for {dent ficat] nlzzpdged o the plan atiached to uxfl-au.—!?ioato and defined

on the registereq survey plan n deposited at the Offica of the Commissioner for Surveys
and Mappingat Dar es Salaam,

GIVEN under my hang and sealand by Order of the Minister the day and
yeur first above written,

I,the Witrinenamed LONGUINHO ARNOLD MARK BRANGANZA hereby
ent the terms and conditions contaired in +re fnr‘r-noing
rtificate or Occupancy.
. SICHFD angd DELIVER:L by the saig
: LCNGUINHO ARNOLD FAPK BRANGANZA

who is known to me Personelly/

¥ e i

7 - >4 ‘|| y
the ‘at%e%ﬁ s-i-ﬂf‘-. krown to e
%Wﬂ Y in my presence this
(S™day of M z
"' = /

-

2
O
O
-
T e R L

Witresa'lg
. Signature: .

[ PP

roetal Addrescs

St A,
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LEASE AGREEMENT
This Agreement made this J'—{rH day of .. FEP}R Oﬂ R\f QOI"[ . between S. T. Abri Ltd of

P.O. Box 41073, Dar Es Salam hereinafter called the Lessor on One part and
SU?C& ........ g IP B i - T .. P.O Box Q::B—‘t‘Dar Es Salaam

(hereinafter called the Lessee) of the other part.

Whereas the Lessor is the Owner of house / property

No... 2K OANDELA... ROBD

after referred to as the premises / property and desires leasing the same to the lessee for a rent of T; / Usd
o

A0 (read . 1.800. THoOsoHD, SEUCH. RuninRen. . ;Z:Iy per month and the lessee is desirous

of leasing the property /premises.

sublet (Part of office) herein

NOW THIS AGREEMENT WITHNESSETH AS FOLLOWS :

1. The period oftenancy hearin referred to as the contractual period shall be for 36 month starting
from .0V Q) o oA o) L To %IHWJQO‘T with the option of renewal

following three months notice prior to the expiry dat of the contractual period.

2. The Rent will be paid in yearly advance during the tenure of lease period and the twelve month

rent payable shall be }Kﬂ / usd %%DO (read

THE LESSOR HEARBY CONVENANTS WITH THE LESSEE AS FOLLOWS :

a) Not to assign, sublet or part with any part of the premises without the written consent of the

_ lessor. 0 —

b) To permit the lessor and or his agent with or without workmen, at reasonable time of the day after
a reasonable notice to the lessee in that respect. Enter upon the premises / property to examine
and or execute major repairs to the premise/property under the lessor’s convenience in that
behalf.

¢) To maintain the premises / property in a clean condition.

d) Not to use the demised premises or any part thereof be uses for any illegal or immoral purposes.

1“»"“""k
R uah \’ub“"
ME No o \)a

Ad"’ \oﬁe‘ 91,0 sM



dangerous nature and to do or permit to be done anything in or upon the property/

premise, or any part thereof and in particular not to operate garages or activities that

may cause dust, noise etc.

(e) Not to use the demised premises or any part thereof to be used for any illegal or

immoral purposes.

(f) To sign and acknowledge the number of keys or any other items supplied to the lessee

at the commencement of the Tenancy Agreement.
(g) Unless the lease s renewed, within the last month prior to the expiry of the

contractual period surrender the vacant possession of the premises to the Lessor. This

agreement can be terminated by either party afier giving three months notice.

(h) Bills of electricity, telephone and any other consumable services on the premises will

be paid by the Lessee.

UPER SIP LIMITE,
] P.O. Box 2337
I

. ¥. ABRi LTD. .
P.O. Box 41073
DAR ES SALAAM

MANDELA ROAD
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@ Stanbic Ban J( TELEGRAPHI(Y IRANSFERITISSIEFT APPL]CATION FORM
A member of Stan!iaﬁ:“ Bank Group .

LY e R JILOH A P é”.-)‘ b

,—/

Shaded a(eas forBanku)i/only o B ' Branch Reference: i

/’» System Reference:

2 A B

BranchNamc | ;01 /4 ’N/ l’;q. HiNg 1A

/ /
SAPPLICATION DETAILS' 0
Account Name: SUPER Sz Jimr 75D E-mail Address:
Physical Address: (‘2 Bop 7:,},%:)1 Malelre Boed) s 72 ' E
Posta] Address: : ‘
Telephone Number: A

- TRANSACTION DETAILS:

Transaction Type (tick where applicable): TT ' TISS Draft EFT
Currency Code: T /i-| | Currency Amount (in figures): l _‘3 A5 2 .29 L IValuc Date: / /
— ' \
F“HCHCY.AmOU“t (in words): | ( Ve ™Million Seven hunlzed £ r[ﬂ e 4 lhawsan ] Ttoo _hundeed
N \’ﬂl ™M (;\ LSS ﬂ‘\\IJ
Account Number to Debit: Iﬁ 2000 12 5(,5 30 IExchange Rate (ifapplicable):l = =

Intermediary/Correspondent Bank Namc:| B AN K of “Tor T ) A %ﬁ: '\"1_,\{ Ah —‘
Intermediary/Correspondent Bank Swift Code/BIC:’ TARAT =7 = // g:;g’,g.’i IVED (—QA\

. s T = o ) = = >
Beneficiary Bank Name.' @/_‘; N\ HI af™ T T & . //ﬁ ﬂjﬁ.ljz’\g 201 m ‘\
Beneficiary Bank Swift Code/BlC:[ TBnn 7 Tz

Branch Code/Sort Code/Routing Number/ABA Number/CNAPS Number: |

Beneficiary Account Number / IBAN: ‘ﬂ j 71\ 13 L Fa )

: ; = . - , B ~U=
Bencficiary Name: | Ommisiioney Tovy Domesde  Levppne - Hale Ty RedonS

LwY
oficiary Address: | 7T 1 \ey D TIpu2 A r\\ < A?\l}}s’i
tails of Payment: | ; A
Details of Paymen : \S\J}) va:k @C‘bﬁ
. A :
Charges: Our - All Transaction charges are borne by remitter. ‘-\C’O‘éii:&o Qc:
Q.C” fb@" A I-)q 3
Share - Transaction charges on the sending side are borne by 10&%{%&&101' charges on
the receiving side are borne by beneficiary. L od CS O‘)o
Ben - All Transaction charges are borne by beneficiary. "

I/We declare that the information provided by me/us is complete and correct and foreign exchange provided may only be used for the

purpose of which it was made available. I/'We hereby acknowledge that the Bank is not liable for errors, ommisions or delay in
transmission arising from circumstances beyond its control. I/'We authorise the bank to debit tha account indicated above with all and

any amounts relating to the transaction detailed above.

SIGNATURE (signature must be in accordance with.specimen and/or mandate held by the Bank)

Authorised Signatory Authorised Signatory Signature Verification

Hg27

gk g s SR B A R A s SN Sl e R S R L e R B AT IOE, L e DR 5 b ‘i1‘"'-"%'::}.-.-55\39"'-3?@1’5!&3*#5:&:‘“




— SUPER SIP LIMITED

Control No: 10399810

TANZANIA REVENUE AUTHORITY

Commissioner for Domestic Revenue - llala Tax Region

Order Form for Electronic Funds Transfer to Bank of Tanzania

Name of Account Holder(s): SUPER SIP LTD
Bank Account Number: 9120001256570
Name of Commercial Bank: STANBIC BANK (T) LTD
Please transfer from my/our account the amount of TZS 5,752,296.00
Amount in Words: FIVE MILLION SEVEN HUNDRED FIFTY TWO THOUSAND TWO HUNDRED NINETY SIX ONLY
Value Date: 07/03/2014 {DD/MM/YYYY}
To: Commissioner for Domestic Revenue - llala Tax Region o

Tanzania Revenue Authority
Bank of Tanzania
Account Number: 9921134701
SWIFT Code: TARATZTZ
Details of Payment (field 70 of MT103): /ROC/10399810

Sender to Receiver Info (field 72 of MT103): IREC/107692975

—.,
T ey

TAX INFORMATION FOR WHICH PAYMENT IS APPLICABLE (For TRA use only)

D11610100A522936Y2014

W11131000A5229360M0Y2014

Signature /A%/,l ........... Date..... o 120.....

Signature.............. SR Date...../......[120.....

Note to Commercial Bank:

1. Please capture the above information correctly.
2. Field 70 of MT103 carries a payment control number, must be captured correctly.
3. Field 72 of MT103 carries a TIN, must be captured correctly.



AN\

* Undlahued refund beyond three vears will be forfelted

‘ TANZANIA INVESTMENT CENTRE
Shaaban Robert Street, P.O. Box 938, Dar Es Salaam, Tel. +255 22 211632831, Fax: +255 22 2118253

RECE!@_’ Rﬁccwsa _
" No@OSlqé
Received from: SUPERSIPLIMITED . . ,té:-'- _____________________ A . R
Address .1.0:Box 2337 Dar By Sudmam e __ < o SN
Received the sum of (In words): ONE THOUSAND ANDZERO CENTS ONLY. | ooy i N
Bemg payment in respect of“::R_H-}“:'“"Jﬂ"-r*-O";\E ..... PT]V ........... e sy s fnsms b g

Cash / Cheque No: U Deposit

................................... I8-Jam-2014 ' - i
Nate - Receiving Officer






ond three vears will be*~~felted

(=

laimed refun

TANZANIA INVESTMENT CENTRE

Shaaban Robert Street, P.O. Box 938, Dar Es Salaam, Tel. +255 22 2116328-31, Fax: +255 22 2118253
RECEIPT REC014188 No.008134
o.UU0 134

Received from : SUPER SIP LIMITED

Address - Y.Q:Box2337. DavrEsSalaamy el P T
Received the sum of (In words); ONE THOUSAND ANDZERO CEN lso?g}‘ ________ e i S S
------------------------------------------------------------------------------------------------- !_:A;."‘\..--------------.-------------1---------.------------...---.-----E{Ur---'A---~~-'
7] iré e
....................................................................................................... L SR wﬁ..pﬁtﬂﬁ?ﬁ....._.
CERTIFICATE OF INCENTIVES 2 gor E'“mqgs@°
Bemg payment in respectof"ii’.'.: AAAAAA im Sl B T = '_ .......... & .................................
7 ol
Cash/Cheque No D Deposit =" BUisso.~ (Il ef

JISE 1 66600 = :
Amount :tRP AR i Recsiving Officer

Date :



00220756

THE UNITED REPUBLIC OF TANZANIA

Certificate of Incentives

(Section 17 of the Tanzania Investmeni Act, 1997)

No: 041621~ 01

.....................................

has been granted a Certificate of Incentives to invest in a XX ¥ENAKXXANGX X xpansion
AXEKXNRXRK WHe enterprise known as

SUPER STIP LIMITED

Further particulars required by Section 17 of the Tanzania Investment Act are set out overleaf.

........ Y

Executive Director

Tanzania Investment Centre
P.O. Box 938, Dar es Salaam

20TH JANUARY, 2014

...............................................................




This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania investment Act, 1997
and subject to the conditions prescribed under item 14 and 15 hereafter:—

1.

10.

11.

12.

13.

14.

15:

Shareholders Nationality Shareholding (%)

_Abdyilah Patel = Zambian ... Db

JZoeed Pagel @~ 00 Zambian 2o
Mohsin Patel Tanzanian 52

ProposedAciivities'];.q....??.‘.P.?E.‘.i....."?‘....ﬂ?.‘[‘fﬁ?fP.‘.‘..I.'..]-r.'.l..g...Plant for carbonated soft drinks,

fruit juice and water

SECtOr: wvovevreeeennes M anufacturlng .................................. Subsector 00E€ drimks Juices & Water
Investment cost: Foreign ...USD Om. _ .. Local .. USd . 1.5m.. ... Total.. .USD. l.5m.......
Project Financing: ySp 1m. usD
=511 e e e Loans............ 0'5m ......................... TctaiUSDlSm .........
Source, terms and conditions of loan..........oceevviniiiii SOOI OP TP PP TSRTON
Assets to be invested:
Capital items: Foreign Local Total

2USD Om. Usb 1.5m. ... ... USD 1.5m.. ...

Operative date...........ccccceeind Jamma@r Y, 2T i R R A AR A S S A

Investment Incentive Grade: As defined in part |l Section 19 (1), (2) and Section 20 of the Tanzania Investment Act, 1997

(i) Applicable 1mpOnDutyAndVATasper Customs Tariff Act,1976& VAT Act,l1t /

(i) Applicabtewith—holdingTax‘A.S per Income Tax Act, 2004 (as amended)

i)  Eligibility of Capital Allowances ... AS..per_ Income Tax Act, 2004 (as_amended)

Protection of Investment, Arbitration and Transfer of Foreign Currency: as defined in part IIl Section 21, 22 and 23 of the Act.

Conditions attached to this Certificate of Incentives

(i) Date of Commencement of investment has to be notified to the Centre.

(i) Certificate not to be transferred, assigned or amended

(i)  Failure to commence implementation within two years invalidates Certificate
(iv)  Failure to operate investment must be notified to the Centre

(v) Changes in shareholding, project activities and level of invested capital must be notified to the centre

Additional conditions attached to Certificate

..... o Bovsssastssu
Executive Director




I223 SUPER SIP LIMI

10. 04. 14,

TED G
o

7

The Commissioner of Customs & Excise,
Tanzania Revenue Authority,
Post Box : 9053,

(C’_,@(__Q_N' : 5 (o
Dar Es Salaam. =S

“ W/ L [ 2 1
o

UES

The Executive Director,
Tanzania Investment Center,
Post Box : 938,

Dar Es Salaam.

(e

Sub Duty & VAT Exemption on capital / deemed capital goods
Ref Certificate of incentives No : 00220756, dated : 20" January, 2014.
Dear Sir,

We are a TIC .approved project, with certificate of incentives no : 00220756, dated : 20"
January, 2014, which is valid up to December, 2016.

The company has been registered with the objectives of manufacturing, bottling, sales,
distribution and also later consequent exports of non-alcoholic carbonated soft drinks, non-
carbonated milky blend juices and drinking water.

Attached along with this letter, kindly find a list of capital / deemed capital goods for duty & VAT
exemption approved by your esteemed office.

Truly,

7
% wﬁﬁe‘o
Mohsin Patels“? 1t

237
Managia® 51?’(:{3@‘3- 23° W
o ?.S'ES.SP&P‘P'

pA®

Plot No: 248, Nelson Mandela Expressway, Next to S.T. Abri Limited,
Tabata Mtumbi Industrial Area, Post Box No: 2337, Dar Es Salaam, Tanzania.
PH: +255 22 217 23 23/4, Fax No:+255 22 217 23 28,E-mail ID : sec@savannahgroup.co.tz




Page No. I - List of Capital & Deemed Capital Goods for

Super Sip Limited

-

<=

Sr

Descriptionof Item

[tem Group

Quantity

Unit

Fully automatic water treatment plant with change parts, allied fittings and regular

Plant

3

d

ccessories as given helow -

And Accessories

. Chlorine dosing unit with re- pressurization pump

As Above

. Raw water booster pump

. Multi Media filters

. Activated carbon filters

- Anti-scalant dosing system ( Motaring pump )

10 Micron bag filter

(o B bl o T o Eo Y =l Y]

. 5 Micron filter

. Fully automatic reverse osmosis unit

. Reverse Osmosis membranes

s

Stainless steel storage tank for storing 35,000 litres of treated water

k.

Stainless Steel booster pump

Micron filtration units

m.Ultra violet sterliser units

n

Stainless steel frames

0.PLC controlled touch panel

P

Wet panel

WiwWwlwWwwlwlwjwlw|lwl w wlwlw|lw|w|w

Continued on page 2. . ..




Page No. 2 - List of Capital & Deemed Capital Goods for

Super Sip Limited

Sr Descriptionof [tem || Ttem Group || Quantity Unit
Fully automatic sugar syrup preparation equipment, with change parts, allied fittings and ' Plant 4
regular accessories as given below - . And Accessories
1. Raw Syrup Preparation System : As Above 4
a. Sugar dissolving tank of 2,000 litres . " 4
b. Controls & Stainless steel panel " 4
c. Steam set up ' * 4 sets
d. Condensate pump " 4 sets
e. Raw syrup transfer pump 9 HP " 4
f. Pre-coat can 75 Litres A 4
g. Filter press - sparkler type : 4
h. Inline filter " 4 sets
i. Shell & tube type chillers " 4
j. Stainless steel pipes and fittings ! 4 lots
2. Ready Syrup Preparation System :

a. Syrup holding tank, 2,500 litres ' b g
b. Ready syrup transfer pump, 8 HP ]
c. Flow plate 4 port, for CIP 5
d. Muster flow plate 8 port ! 9
e. Controls & Stainless steel panel " 9
f " 9

. Stainless steel pipes and fittings

Continued on page 3. ...
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Page No. 3 - List of Capital & Deemed Capital Goods for

Super Sip Limited

Sr Descriptionof [tem Hl Ttem Group || Quantity Unit
. Plant
| And Accessories

3. CIP System : | As Above
a. Caustic tank - 1,000 L ! 4
b. Recuperation Tank - 1,500 L " 4
c. CIP supply pump 4 HP ! 4
d. CIP return pump 4 HP . 4
4. PHE System :
a. Conical disc filter . : 4
b. Flow plate port - 5 port ! 4
c. SS Control Panel . 4
d. Pneumatic butterfly valves | ! 35
e. Temperature indicator ' - 12
f. Steam flow control valve with set-up | " 5
g. Condensate set-up with steam trap ! 2
h. SS pipes & fittings - 1 x 40 feet ‘ ! 10
i. Pressure guage I 2
j. Flow meter ! 4
k. Side glasses " 4
Fully automatic PET stretch blow moulding machine with change and regular parts Plant & Accsries 4

Plant & Accsries 4

Fully automatic rinser, filler, capper, labeler machines with change and regular parts

Continued on page 4. ...
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Page No. 4 - Listof Capital & Deemed Capital Goods for
Super Sip Limited

Sr Descriptionof [tem ltem Group || Quantity Unit
S]{Fully automatic chilling plant with change and regular parts | Plant & Accsries 4
6] |Insulation for pipes / water / gas with Super lon materials . Plant & Accsries
7] |Fully automatic shrink wrapping machines with change and regular parts : , Plant & Accsries 3

a. Preformed tray, manual loading station | Plant & Accsries 3

b. Automatic collator cum tray loader | Plant & Accsries 3

c. Autowrapper / Sealer (suitable for WEB sealing ) | Plant & Accsries 3

d. Shrink tunnel with cooling zone ‘ Plant & Accsries 3

e. Control panels . ' Plant & Accsries 3

8| |Fully automatic injection molding machines with change and regular parts ' Plant & Accsries 4
9| |Fully automatic HDPE caps manufacturing machines with change and regular parts Plant & Accsries 4
101170/ 65 injection molding machines with HR ' Plant & Accsries 2
11| |Complete 24 cavity mold & 16 cavity molds for preforms Plant & Accsries 4
12| |PET resin dehumidifier dryer ‘ Plant & Accsries 3
13| |Mold chiller ‘ Plant & Accsries 3

|
Continued on page 5. .. .




Page No. 5 - List of Capital & Deemed Capital Goods for

Super Sip Limited

Sr Descriptionof [tem [tem Group || Quantity Unit
141 tFully automatic air compressor with air dryer & receiver 2 x 35 bar & 3 x 12 bar Plant & Accsries 3
15] |Mold dehumidifier Plant & Accsries 3
16| |Dosing unit for colored preferms Plant & Accsries 3
17} |Cooling tower for water supply Plant & Accsries 3
18| |Voltage stabilizers Plant & Accsries 3
19| |Water storage tanks Plant & Accsries 3
20| |V6 - submersible pump set with SS bow! & SS motor body Plant & Accsries 4
21||Upto 1,200 Kg boilers for syrup room Plant & Accsries 4
22| |Pressure reducing station for boilers Plant & Accsries 2
23| |Furnace oil storage tank Plant & Accsries 4
24| [Chimney - 20 meters high Plant & Accsries 3
25| linner connecting ducting Plant & Accsries 3

Continued on page 6 . |. . .




Page No. 6 - Listof Capital & Deemed Capital Goods tor
_Super Sip [imited ,

-

Sr Descriptionof [tem | Ttem Group || Quantity Unit
26]|Generators 2 x 200 KVA & 2 x 80 KVA Plant & Accsries 4
271 |All water piping & pipe insulation accessories : Plant & Accsries 110
28| |Electrical wiring upto panel board & accessories 1 x 100 meters | Plant & Accsries 4
29| |PET blow molding machines | Plant & Accsries 4
30| |XGF Thermo filling machines : Plant & Accsries 4
31]|Water treatment equipment accessories ‘ Plant & Accsries 4
32]|FSJ Reverse Osmaosis Device ‘ Plant & Accsries 2
33| |QGF system barelled production line ‘ Plant & Accsries 2
34| [Fruit juice pasteuriser machines Plant & Accsries 2
35| |D Series constant pressure filler Plant & Accsries 2

|
36| |S Series rotary bottle washer : Plant & Accsries 2
37| |HS Drink mixer Plant & Accsries 2

Continued on page 7 .. ..




Page No. 7 - Listof Capital & Deemed Capital Goods for

Super Sip Limited

-

Sr Descriptionof [tem |l tem Group Quantity Unit
38} 137 program controlled automatic steamer ' Plant & Accsries 2
39| JAutomatic cover pressing machine Plant & Accsries 2
40| INYG package filling machine Plant & Accsries 2
41{}1C300 Warming TIN machine Plant & Accsries 2
42| |Full lid & scrub barrel machine | Plant & Accsries 2
4311CO2 purifier Plant & Accsries 2
441 |ERP - 4 filter Plant & Accsries 2
45]1S - 3, Fruit & vegetable slicer Plant & Accsries 2
46| |Z - 105 screw juicer Plant & Accsries 2
47| |Heating & cooling device Plant & Accsries 2
48| |Steam sterilising pot Plant & Accsries 2
49] |Boiler nozzle Plant & Accsries 2 sets

Continued on page 8. . ..




Page No. 8 - Listof Capital & Deemed Capital Goods for

Super Sip Limited

<=

<

= T
Sr Descriptionof [tem [tem Group || Quantity Unit
50} [Boiler burner Plant & Accsries 2 sets
51} }Inter-mixer | Plant & Accsries 2 sets
|
52]|Blender . Plant & Accsries 2 sets
|
53] |Cabu-cooler | Plant & Accsries 2 sets
|
54| |Welding Machines : Equipment 2 sets
a. Gas welding & cutting set with standard accessories, spark light & safety goggles | Equipment 2 sets
b. Cylinder trolleys
c. Electrical welding machines : 45 /300 A, with accessaries Equipment 2
d. Electrical welding machines : 40 /180 A, with accessories Equipment 4
e. Electrical welding machines : 05/ 160 A, with accessaries Equipment 4
f. Head screen ' Equipment 4
g. Flange square Equipment 6
55| |Electrical Tools : Tools
a. Sawing machine - upto 180 mm Tools i
b. Table disc cutting machine ' Tools 4
¢. Rotary hammer drill ‘ Tools 2
' Tools 6

d. Angle grinder

Continued on page 9. . . .




Page No. 9 - List of Capital & Deemed Capital Goods for

Super Sip Limited

<

<

Sr Descriptionof Item | [tem Group || Quantity Unit
\
e. Bench grinding machine | Tools 1
f. Machine vice Tools 1
g. Drilling machine - 2 speed Tools 10
h. Cordless drilling machine Tools 2
i. Electric inspection lamp Tools 10
j- Extension cable - length : 6 meters Tools 10
k. Extension cable - length : 10 meters Tools 10
|. Concrete rotary hammer drills Taols 2
m. Standard tool box for mechanic Tools 4
n. Standard tool box for pipe fitter Tools 4
o. Digital multi meter Tools 2
p. Phase sequence tester Tools 2
q. Voltage tester with phase rotation signal Tools 3
56| |Other tools : Tools

a. Extension ladders 3 meters to 5 meters Tools 4
b. Shelf ladder - 3.5 meters Tools 4
c. Step ladder - 3 meters Tools 4
d. Step ladder - upto 5 meters Tools 4
e. Multi functional ladder Tools 4
f. Silicon gun Tools 10
g. Mastic gun with accessories Tools 10
h. Plastic Bins with accessories Tools 10
i. Industrial fans Tools 50

Tools 50

j.

Sanitary ware with accessories

Continued on page 10. . ..




<

Page No. 10 - Listof Capital & Deemed Capital Goods for

Super Sip Limited

Sr Descriptionof ltem [tem Group || Quantity Unit
\
57| |Lighting Items | Accessories
\
86A - Main switch 3 phase i Accessories 2
86B - Distribution board, 36 way - 3 phase Accessories 2
86C - Distribution board, 24 way - 3 phase [ Accessories 2
86D - Circuit breaker, 100 mps - 3 phase Accessories 3
86E - Cable 4 mm, 3 phase | Accessories 8 rolls
86F - Cable 16 mm - 3 phase Accessories 7 rolls
86G - Insulator - 100 mps . 6
58| [Laboratory Equipment : , Equipment
1. Weigh balances for weighing upto : 0.01 gms, 0.1 gms, 1,500 gms, 1kg, 5kg, 200 kgs Equipment 4
2. Testing and analytical meters for ; Ph, TDS, Ozone, Conductivity - C & NC Equipment 4
3. Testing and analytical meters for : Gas volume, Air PPM indication Equipment 5
4. Electronic Carbo QC testing and analytical meters for : Co2 & Air PPM indication Equipment 5
5. Hand & digital refractometers for testing brix content Equipment 5
6. Co2 gas tster for Co2 volume tests Equipment 5
7. Bench refractometer or DMA for raw and finished syrup brix tests - 32 & 64 degree Equipment 5
8. Colorimeter for Fe, Mu etc testing Equipment 5
9. Automatic beurrettes for titration - 50 mls Equipment 5
10.Thermometers ( Dial Type with wall clock ) & Mercury in glass tube type i Equipment 5
11.Water bath for inverting samples ‘ Equipment 5
12.Beakers - 300 Mls & 500 Mls ' Equipment 20
13.Volumetric flasks - 500 Mis & 1,000 Mls ‘ Equipment 20

Continued on page 11. ...
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Super Sip Limited

Page No. Il - List of Capital & Decmed Capital Goods for

-

Sr Descriptionof Item [tem Group || Quantity Unit
14. Pippettes & suckers ( Class A )- 100 mls - for sample transfers Equipment 20
15. Eye droppers for sample volume transfers Equipment 10
16. Degassing unit - for degassing carbonated samples Equipment 10
17. PFD Unit for piercing & sucking carbonated drinks to caxbo QC to be degassed Equipment 4
18. Airconditioners Accessaries 8
59} |Microbiological Equipment
1. Autoclave Equipment 4
2. Bunsen Burner Equipment 4
3. Test Tubes Equipment 100
4. Petri Dishes Equipment 100
5. Whatman filter with filter membranes Equipment 5
6. Wireloops Equipment 20
7. Measuring cylinders - 10 mls Equipment 50
60| |Office equipment Accessories
1. Laptops - for office and factory use Accessories 10
2. Desk top computers - for office and factory use Accessories 5
3. Computer servers - for office and factory use Accessories 2
4. Scanner - for office and factory use Accessories 2
5. Fax machines - for office and factory use | Accessaries 2
6. Photocopier - for office and factory use | Accessories 2
7. Barcode scanners - remote and online & Bar code readers Accessories 4
8 ‘ Accessories 4

. Bar code printers

Continued on page 12 -




Page No. 12 - List of Capital & Deemed Capital Goods for

Super Sip Limited

|
Sr Descriptionof [tem ' [tem Group || Quantity Unit
61][Marketing, Sales & Distribution
1. Fifteen ton trucks - for product distribution to stockists in 20 regions of Tanzania Equipment 5
2. Ten ton trucks - for product distribution to wholesalers in 20 regions of Tanzania Equipment 5
3. 2-1/4 ton trucks - for product distribution to institutions within Dar Es Salaam Equipment 3
4. 3-1/4ton trucks - for preduct distribution to satellite markets of Dar Es Salaam Equipment 5
5. S ton trucks - for product distribution to stockists within Dar Es Salaam Equipment 10
6. Electric Bottle coolers - for product distribution to the trade all over Tanzania Equipment 500
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TICC/PP.10/042604/6 22/04/2014

Commissioner for Customs & Excise,
Tanzania Revenue Authority,

P.O. Box 9053,

DAR ES SALAAM

Dear Sir,

RE: DUTY/ VAT REMISSIONS ON CAPITAL/ DEEMED CAPITAL
GOODS — CERTIFICATE OF INCENTIVES No: 042604

M/S Jun Yu Investment International Company Limited is a TIC
registered company with certificate of incentives No. 042604 which is
valid up to January 2017

The company has been registered with objectives of establishing Cement
Production Project.

Attached herewith please find a list of Capital/ Deemed Capital Goods for
Duty/ VAT remissions approval.

Yours sincerely

TANZANIA INVESTMENT CENTRE




| TRl |
TANZANIA REVENUE AUTHORITY

TRA/CE/C/P.20/08/4012 23" May, 2014

Managing Director,
M/s Super Sip Ltd,
P.O.Box 2337,
DAR ES SALAAM.

RE: DUTY/VAT EXEMPTION ON CAPITAL/DEEMED CAPITAL GOODS
CERTIFICATE OF INCENTIVES No.041621- 01 OF 20™ JANUARY,
2014 AND TIN: 107692975 ‘

We are wfiting in response to your letter dated 10™ April, 2014, supported by the
letter Ref. TICC/PP.10/041621-01/6 of 22™ April, 2014 from Tanzania Investment
Centre, regarding the captioned subject.

We hereby confirm and approve items as per twelve page-list herewith attached
as capital/deemed capital goods for establishment and facilitation of your project
with certificate of incentives mentioned above. However you are advised to take
note that deleted items are not eligible for exemption under the project and the
age of approved vehicles at the time of importation should be within the limit
specified in the law.

The approved deemed capital goods will be exempted to the tune of 75% of
import Duty and VAT will be relieved to the tune of 45% of the amount of VAT
payable. Please complete VAT form 224 and submit for approval to the
Commissioner for Domestic Revenue for local purchases and the Commissioner
for Customs and Excise for importations

Sincerely yours }

Narcis Lumumba

For: COMMISSIONER FOR CUSTOMS AND EXCISE.

GF/
C: C: Manager — Customs Service Centre
C. C: Manager Tax Exemption,
C. C: Manager—TRA llala
C. C: Executive Director,
Tanzania Investment Centre,
DSM.

ISO 9001 : 2008 Certified

CUSTOMS & EXCISE DEPARTMENT
Sokoine Drive, P.O. Box 9053, Dar es Salaam, Tanzania

Tel- LOEE N0 NAAT7T7LE A- 1 NCE AN AAATTIAATAINIA ™ A e s —— s —— -



Page No. | - List of Capital & Deemed Capital Goods for

Super Sip Limited

St Descriptionof Item Item Group |} Quantity Unit

1} {Fully automatic water treatment plant with change parts, allied fittings and regular Plant 3

accessories as given below - And Accessories
a. Chlorine dosing unit with re- pressurization pump j | As Above 3
. Raw water booster pump e P 3
c. Multi Media filters _ ! 3
d. Activated carbon filters . ' s 3
e. Anti-scalant dosing system ( Motoring pump ) f\“/—’ﬁ—-}gg\f NI SRS S 3
f. 10 Micron bag filter e i \ \ | " 3
g. 5 Micron filter i " 3
h. Fully automatic reverse osmosis unit = -
i. Reverse Osmosis membranes e " 3
j. Stainless steel storage tank for storing 35,000 litres of treated water y * 3
k. Stainless Steel booster pump — " _3
. Micron filtration units _ZRBO0R R ! 3
m.Ultra violet sterliser units S, Praxhid Mé:-é,f#)\;;‘:i T 3
| ||n.Stainless steel frames S & N Y 3
0.PLC controlled touch panel ijﬁ%‘:"’c’:@ﬁ:@% P affg i 3
p.Wet panel RN f 3

TS X7
(EERR YA |
_ lﬂ‘{-‘:« * “"/‘_,\637,?;"’ Continued on page 2.. ..




Page No. 2 - List of Capital & Deemed Capital Goods for

Super Sip Limited

Sr Descriptionof [tem [tem Group |} Quantity Unit
Fully automatic sugar syrup preparation equipment, with change parts, allied fittings and Plant 4
regular accessories as given below - And Accessories
1. Raw Syrup Preparation System : As Above 4
a. Swgaedissolving tank of 2,000 litres AL ool i 4
b. Controls & Stainless steel panel i 4
c. Steam set up i 4 sets
d. Condensate pump f"“"’"""'m ! 4 sets
e. Rawsyrup transfer pump 9 HP ‘z?ryf;f‘i‘g‘)\{\ " 4
f. Pre-coat can 75 Litres /5’/, ﬂ@,‘? A ¥ 4
g. Filter press - sparkler type ,.-}’Q 49_:, .ﬁ%‘ ) l‘%’ & 4
h. Inline filter NS ,S?:'f " 4 sets
i. Shell & tube type chillers form e A Y 7 %/g i 4
j- Stainless steel pipes and fittings f{?{"‘: 3 'y / % 4 lots

: zcu “&‘ % %gﬂ \
2. Ready Syrup Preparation System : T% v «)Qi?f/ T
a. Syrup holding tank, 2,500 litres %% b’ fg i 9
b. Ready syrup transfer pump, 8 HP \E * 7 N N 9
c. Flow plate 4 port, for CIP i 2 5 9
d. Muster flow plate 8 port £ { 9
e. Controls & Stainless steel panel \7 ¥ 9
f. Stainless steel pipes and fittings £ 3 g
Continued on page 3....




Page No. 3 - List of Capital & Deemed Capital Goods for

Super Sip Limited

e

Sr Descriptionof Item Item Group || Quantity Unit
Plant
And Accessaries
3. CIP System : As Above
|a. Caustic tank - 1,000 L . b 4
b. Recuperation Tank - 1,500 L ; v ! 4
c. CIP supply pump 4 HP N " 4
d. CIP return pump 4 HP nj:’ iy ! 4
£4 I
L zon N
4. PHE System : P AN O h
a. Conical disc filter e al fﬁ)gd@% O “5' i 4
b. Flow plate port - 5 port N THRTE D J/ " 4
c. SS Control Panel i 5{*@;? ?}\} 7 x‘;}.« 7 v;?jf B 4
d. Pneumatic butterfly valves 20 o~ K R/ : 35
e. Temperature indicator (36 9 N4 i 12
f. Steam flow control valve with set-up \%gf}? '”‘jﬁﬁ%ﬁ" " 5
g. Condensate set-up with steam trap N U;ﬁi b . 3
h. SS pipes & fittings - 1 x 40 feet N ! 10
i. Pressure guage ’ 2
j. Flow meter " 4
k. Side glasses ! 4
Fully automatic PET stretch blow moulding machine with change and regular parts Plant & Accsries 4
Plant & Accsries 4

Fully automatic rinser, filler, capper, labeler machines with change and regular parts

Continued on page 4. ...




Page No. 4 - List of Capital & Deemed Capital Goods for

Super Sip Limited

e

Sr Descriptionof Item ltem Group || Quantity Unit
5} {Fully automatic chilling plant with change and regular parts Plant & Accsries 4
6] lInsulation for pipes / water / gas with Super lon materials Plant & Accsries
7} JFully automatic shrink wrapping machines with change and regular parts : g Plant & Accsries 3

/s

2
a. Preformed tray, manual loading station l Plant & Accsries 3
b. Automatic collator cum tray loader £ Plant & Accsries 3
c. Auto wrapper / Sealer ( suitable for WEB sealing ) (-f;{\ Plant & Accsries 3
d. Shrink tunnel with cooling zone - Plant & Accsries 3
e. Control panels "7 Plant & Accsries 3
X
8} [Fully automatic injection molding machines with change and regular parts Plant & Accsries 4
9§ |Fully automatic HDPE caps manufacturing machines with change and regular pasts... Plant & Accsries 4
ZAOVHORN
10} }70 / 65 injection molding machines with HR j,f@“;‘g,iﬁf%‘;‘“‘ TN | Plant & Accsries 2
AAY O o8 e
11§ |Complete 24 cavity mold & 16 cavity molds for preforms @“’ﬁ%}?‘ . ﬂﬁig‘*@w ‘3‘14 Plant & Accsries 4
' Sy & o
12} |PET resin dehumidifier dryer =T gl b ) Plant & Accsries 3
e

13]|Mold chiller ‘X\ ‘?9.3 4@?32}’ Plant & Accsries 3

Continued on page 5... ..




Page No. 5 - List of Capital & Deemed Capital Goods for

Super Sip Limited

-

Sr Descriptionof Item Item Group |} Quantity Unit
14 [Fully automatic air compressor with air dryer & receiver 2 x 35 bar & 3x 12 bar Plant & Accsries 3
15f IMold dehumidifier Plant & Accsries 3
16| |Dosing unit for colored preforms Plant & Accsries 3
17} {Cooling tower for water supply Plant & Accsries 3
18} |Voltage stabilizers Plant & Accsries 3
19§ fWater storage tanks Plant & Accsries 3
20} V6 - submersible pump set with 55 bowl & S5 motor body ;’,?JQ,’@ M‘? Plant & Accsries 4
21§ jUpto 1,200 Kg boilers for syrup room Plant & Accsries 4
22} |Pressure reducing station for boilers Plant & Accsries 2
23} JFurnace oil storage tank Plant & Accsries 4
24} {Chimney - 20 meters high Plant & Accsries 3
25| fInner connecting ducting Plant & Accsries 3

Continued on page6... ..




Page No. 6 - List of Capital & Deemed Capital Goods for

Super Sip Limited

Sr Descriptionof Item | Iltem Group |} Quantity Unit
26| |Generators 2 x 200 KVA & 2 x 80 KVA ' Plant & Accsries 4
271 All water piping & pipe insulation accessories Plant & Accsries 110
28} [Electrical wiring upto panel board & accessories 1 x 100 meters Plant & Accsries 4
29} [PET blow molding machines Plant & Accsries 4
30} {XGF Thermo filling machines e Plant & Accsries 4

ZARUELN,
31}{Water treatment equipment accessories AR Plant & Accsries 4
TE &
P et R b
32 |FS) Reverse Osmosis Device TS &F /i Plant & Accsries 2
7358 & A7 =) |
w - =)
33} |QGF system barelled production line !:ﬁf‘?""@ “;ﬁé"“% %}f\f Plant & Accsries 2
) ¥ =
4= a° X
34} |Fruit juice pasteuriser machines %ﬁ? wﬁ%ﬁff’() ¥ Plant & Accsries 2
@ %:'., i
. i s
35] |D Series constant pressure filler w Q}\ Plant & Accsries 2
2
36} |S Series rotary bottle washer ‘(//’ Plant & Accsries 2
37} [HS Drink mixer i Plant & Accsries 2

Continuedonpage 7....§
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Page No. 10 - List of Capital & Deemed Capital Goods for

Super Sip Limited

Sr Descriptionof Item ltem Group }} Quantity Unit
57]|Lighting Items : ol Accessories

| A0 THOR S -
86A - Main switch 3 phase f,g‘{k‘jgé i%ﬁ?fﬂf '@Igﬂ}\:\\ Accessories 2
868 - Distribution board, 36 way - 3 phase ﬂf’%? ﬁ%i’”s%%?a@w ?q Y ' Accessories 2
86C - Distribution board, 24 way - 3 phase ,%%:ﬁ% AN QQ_\K"‘ .;gL Accessories 2
86D - Circuit breaker, 100 mps - 3 phase Ja o W\ " ¥ Accessories 3
86E - Cable 4 mm, 3 phase Mé ahy W“& £ ‘4@),? ,(LC\ | Accessories 8 rolls
86F - Cable 16 mm - 3 phase Zo © XN A S w Accessories 7 rolls
86G - Insulator - 100 mps W 2 ~&BF 0% 6

‘ S N DpAE >
58| [Laboratory Equipment : V Equipment
Z\

1. Weigh balances for weighing upto : 0.01 gms, 0.1 gms, 1,500 gms, 1 kg, 5 kg, 200 kgs Equipment 4
2. Testing and analytical meters for : Ph, TDS, Ozone, Conductivity - C & NC . Equipment 4
3. Testing and analytical meters for : Gas volume, Air PPM indication Equipment 5
4. Electronic Carbo QC testing and analytical meters for : Co2 & Air PPM indication Equipment 5
5. Hand & digital refractometers for testing brix content Equipment 5
6. Co2 gas tster for Co2 volume tests Equipment 5
7. Bench refractometer or DMA for raw and finished syrup brix tests - 32 & 64 degree Equipment 5
8. Colorimeter for Fe, Mu etc testing | Equipment 5
9. Automatic beurrettes for titration - 50 mls ‘ Equipment =
10.Thermometers ( Dial Type with wall clock ) & Mercury in glass tube type Equipment 5
11.Water bath for inverting samples Equipment 5
12.Beakers - 300 Mls & 500 Mls ! . Equipment 20
13.Volumetric flasks - 500 Mis & 1,000 Mls | Equipment 20

Continued on page 11. ...




<=

Super Sip Limited

Page No. 11 - List of Capital & Decmed Capital Goods for _

Rt

Sr Descriptionol [tem [tem Group || Quantity Unit
14. Pippettes & suckers ( Class A )- 100 mls - for sample transfers Equipment 20
15. Eye droppers for sample volume transfers Equipment 10
16. Degassing unit - for degassing carhonated samples Equipment 10
17. PFD Unit for piercing & sucking carbonated drinks to caxbo QC to be degassed Equipment 4
18. Airconditioners Accessories 8
59 Microbiological Equipment : B
O HORR
1. Autoclave : ,ﬁéﬁgﬁﬁfﬁi M N Equipment 4
2. Bunsen Burner ,a,’?‘:f?:w;;d@‘\ ] e . Equipment 4
3. Test Tubes JAP@ER o & Equipment 100
4. Petri Dishes e & N o/ )\ Equipment 100
5. Whatman filter with filter membranes !fgh? & m”@a M ,‘f{%’ (\‘.}/" i Equipment 5
6. Wireloops NS " ?S‘ o = Equipment 20
7. Measuring cylinders - 10 mls %“%‘g%ﬂ %g‘?f N Equipment 50
N ﬁ@ﬁ e
60| |Office equipment : s e Accessories
o i
1. Laptops - for office and factory ys{ Accessories 10
2. Desk top computers - for ojﬁéand factory use Accessories 5
3. Computer servers - for,efﬁce and factory use Accessories 2
4. Scanner - for officednd factory use Accessories 2
5. Fax machinesylfgr office and factory use Accessories 2
6. Phot’oco[yer/- for office and factory use Accessories 2
& Barc;xﬁscanners -remote and online & Bar code readers Accessories 4
8. Bef code printers Accessories 4
Continued on page 12 ... ..




Page No. 12 - List ofCapl[aI & Deemed Capltal Goods for

<=

Super Sm Limited

o

Sr Descriptionof Item Item Group |} Quantity Unit
61] IMarketing, Sales & Distribution :

1. Fifteen tontrucks - for product distribution to stockists in 20 regions of Tanzania Equipment T

2. Ten ton trucks - for product distribution to wholesalers in 20 regions of Tanzania Equipment L g

3. 2-1/4 ton trucks - for product distribution to institutions within Dar Es Salaam Equipment \ =37

4. 3.-1/4 ton trucks - for product distribution to satellite markets of Dar Es Salaam Equipment \ syt

5. 5 ton trucks - for product distribution to stockists within Dar Es Salaam Equipment \ T

6. Electric Bottle coolers - for product distribution to the trade all over Tanzania Equipment 500
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Certificate of Registration
tor
Value Added Tax (VAT)

ot

ST TR

~ ARGUED LOE R B 108 20 08 10 VALUIE ARCIER TR A7) Ho @4 0r e
i
- 1

THHS 1S CO CHRTIEY THIATY
GUPL IR SIP LIMETED

WIHOSE TAXPAYER IDENTIFICATION NUMBER (TIN) IS
107-692-97%

T R R R et oo, S e s

HAS BEEN REGISTERED FOR VALUE ADDED TAX (VAT)

|
AND ASSIGNED VAT REGISTRATION NUMBER (VRN)
40-001652G

FOR BUSINESS LOCATED-AT — MANDELA 298 .’
DAR ES SALAAM it

WITH EFFRCT FROM 27 October 2009

GIVEN UNDER MY HAND ']

ris  19th  pay or October 2009 F o :

JOANNES N, A. MALLY
COMMISSIONI FOR VAT

STARTEL OE B A

MOTE . VHE IEQUIREMENTS UNDERT WHIGT THES G R DOCATE 1 sk [ A

FO ATNCEIAL (N RLESY

FEIN REVIONAL CRVELOPRMINT
e RS a
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TANZANIA REVEN UE AUTHORITY

CERTIFICATE OF REGISTRATION
FOR

(1SSUED UNDER SECTION 23 OF THE TAX ADMINISTRATION ACT 2015)

THIS IS TO CERTIFY THAT

SUPER SIP LIMITED

HAS BEEN REGISTERED WITH THE TANZANIA REVENUE AUTHORITY
AND ASSIGNED THE TAXPAYER IDENTIFICATION NUMBER

107-692-975

WITH EFFECT FROM: 13 February 2009

@@@@@@@@@@@@

TRA LOCATION: ILALA TAX OFFICE: BUGURUNI

PHYSICAL LOCATION: PLOT No. 248 BLOCK No. L

STREET/AREA: MBAGALA

)

ELIJAH G. MWANDUMBYA
OFFICIAL SEAL COMMISSIONER FOR DOMESTIC REVENUE

NOTE: THE REQUIREMENTS UNDER WHICH THIS CERTIFICATE IS ISSUED ARE STATED OVERLEAF

TAXPAYER IDENTIFICATION NUMBER (TIN) |’
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SUPER SIP LIMITED

Karibu Textile Mills Compound, Mbagala Mission

P.O. Box 6035, Dar Es Salaam, Tanzania. Fax / phone: +255 789 457 824
E Mail: ali@aaanauliers.com Web: www.
Mobile: +255 789 457 824

Tanzania Investment Centre 1* April 2017
Shaaban Robert Street

P.O.Box 938

DAR ES SALAAM

TIC Certificate of Incentives No 041621- 01 dated 20 January 2014

Progress Report for TIC from October 2016 to 31% March 2017

1. Planned Activities for the period from 1°'July, 2016 to 31° June 2017.
The machines ordered from India have still not been delivered and we are beginning to despair that it will be
cleared at all. The problem seems to be the relationship between the manufacturer and the shipper. As a result
we have put some machines into service with only minor cosmetic differences this season.

With the possibility of a bumper Christmas season we have been developing, revamping and expanding our
market strategy compares to our main competitors. The Christmas and Easter season is always a challenge with

large numbers demand at the same time - the result: we have to have the equipment, capacity and trained staff
to cope with the rush.

2. Achievements made on the project implementation till 31* December 2016

o Completed designs and costing for Industry construction
o Obtained Environmental Impact Assessment approval
o Secured TIC and TRA tax exemption documentation
o Secured district building approval for the Plant
o Import some machines from India and China.
Solar power and water storage have also been upgraded and developed in all plant site

3. Project Financial Expenditure until 31* December 2016

Foreign Local Total
Machinery 130,000 40,000 90,000
Vehicles 50,000 110,893 110,893
Office equipment 0 10,000 10,000
Working sub-total capital 0 0 0
Grand Total 180,000 160,893 350,893
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Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)

No: 041621- 01

P.0. BOX 2337

has been granted a Certificate of Incentives to invest in a %X ¥ENAKXXANAX Xexpansion
XXEXKKXRK Kee enterprise known as

SUPER SIP LIMITED

PLOT NO. 904 AND 906 KINYEREZI AREA

Executive Director

Tanzania Investment Centre
P.O. Box 938, Dar es Salaam

20TH JANUARY, 2014




This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1987

1.

and subject to the conditions prescribed under item 14 and 15 hereafter:i— Y
Shareholders Nationality Shareholding (%)
Abdyllah Patel . . ZambiAN o Dot
JZnead'Patel =~ 0o Zambian . .. Uit
Mohsin Patel Tanzanian 52

10.

1.

12.

13.

14.

15.

Proposed ActivitiesL© €Xpand a manufacturing plant for carbomated soft drinks,

fruit juice and water

M 3 . . i =

Sector: ovveeeeciiiins l Ianufacturlng .................................. Subsector SOftdrlnkSJU1ce‘5&water
Investment cost: Foreign ...USD Om. ... Local .. .USd.. 1.5m,... Total .. USR. .1l.5m. ...
Project Financing: ySp 1m. UsD
BN .onneenessiisasssssisssam e ssstieseviniss Loans........... 05m ......................... TotaIUSDI'Sm .........
Source, terms and CONGIIONS OF IOBM. ......c.cuiuiuiiii i oL e
Assets to be invested:
Capital items: Foreign Local Total

USDO[“' ........................... USD 1.5m. ... ... 11=1) [0 ) ———

Technology Agreement ............ o1 T T T RS
Date of TIC REQIStration: ......... o s i et T i sttt st
Implementation period o January,. 2014 - . December, 20160 ..
Operative date............cccoeceucn: JADUAT T 5. 20T iiiiisinsiosiosreaesssssiesssssassssssssssssasasp s assss s e s RSBSOS

Investment Incentive Grade: As defined in part 11l Section 19 (1), (2) and Section 20 of the Tanzania Investment Act, 1997

0 Applicable Import Duty And VAT as per Customs Tariff Act,1976& VAT Act,l

(ii) Applicablewith-holdingTaxA.S per Income Tax Act, 2004 (as amended)

(i)  Eligibility of Capital Allowances ....AS. per, Income Tax Act, 2004 (as amended)

Protection of Investment, Arbitration and Transfer of Foreign Currency: as defined in part Il Section 21, 22 and 23 of the Act.

Conditions attached fo this Certificate of Incentives

(i) Date of Commencement of investment has to be notified to the Centre.

(ii) Certificate not to be transferred, assigned or amended

(i)  Failure to commence implementation within two years invalidates Certificate
(iv) Failure to operate investment must be notified to the Centre

(v) Changes in shareholding, project activities and level of invested capital must be notified to the centre

Additional conditions attached to Certificate

i



N g

3. Project Financing
The TIC investment till 31* December 2016 was financed as follows:

o Re-investment of Profit $ 70,000
a Equity $ 180,893
0 Term Loan financed by Shareholders $ 100,723

4. Challenges
o Unnecessary delays on applications for facilitation: BBL experiences unnecessary delays in

processing their application for investor services. Notably, it takes too long for the approvals for
permits and the tax incentives resulting into increased investment costs to the company. They have
sighted the current application for the extension of Col/Tax incentives which is still pending at
TIC HOQ.

o Power interruption; there is frequent power interruptions resulting into the use of Power generators
that are high consumption fuel-operated. This results into increased operational costs.

o Multiple Taxes: BBL believes to be among the good taxpayers in the country, but then experiences
charges of multiple taxes from various government institutions of which some are charged on very
similar items. This causes chaos and unnecessary inconveniences to the management

5. Future Plans

[f the Indian mess machines has not been delivered by the middle of next season we will launch into
constructing new production line for juice and bottles regardless and source another mess and new machines
elsewhere.

We are also planning to open another plant in the northern and central part of Tanzania especially in Dodoma
and Arusha regions depending on the policy of the New Government on Industrialization.

We also plan to design and construct our own water bowser having failed to find a suitable one on the open
market.

.,,, -

Minor improvements are planned in all the Plants during the coming period.

Yours truly,

Mr. Mohammed Ali
General Manager
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SUPER SIP LIMITED |

Qur Ref: SSL/TIC//001/SSL 06/17 Date: 24/03/2017

5

EXECUTIVE DIRECTOR
TANZANIA INVESTMENT CENTRE,
P. O. Box 938,

DAR ES SALAAM

Dear Sir/Madam

RE: RENEWAL OF CERTIFICATE OF INCENTIVES NO: 041621-01 DATED 20'" JAN, 2014

The heading above is concerned

We SUPER SIP LIMITED being the investors here in Tanzania and we have been granted the mentioned
certificate of incentive above which already expired since January, 2017.

Since we have not yet complete our project we kindly ask for the extension of this certificate at least for
three years ahead. This will help us to complete and satisfy our project.

We also thank you a lot for the previous granted certificate which has made us to reach where we are right
now and we hope that you will consider our humble request and grant us the new extended TIC
CERTIFICATE OF INCENTIVE and we promise to you that we will continue to be a loyal and
trustworthy member of your organization.

We thank you in advance and usual cooperation
We remain,

Yours faithfully . =)

G5
STy

“MriMohammed Ali
General Manager

Karibu Textile Mills Compound, Mbhagala Mission,
Post Box No: 6035, Dar Es Salaam, Tanzania,
PH: +255 789 457 824, E-mail ID : ali@saanauliers.com
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SipRY.

Our Ref: SSL/TIC//001/SSL 06/17

EXECUTIVE DIRECTOR
TANZANIA INVESTMENT CENTRE,
P. O. Box 938,

DAR ES SALAAM %

Dear Sir/Madam

RE: RENEWAL OF CERTIFICATE OF INCENTIVES NO: 041621-01 DATED 20™ JAN, 2014

The heading above is concerned

We SUPER SIP LIMITED being the investors here in Tanzania and we have been granted the mentioned
certificate of incentive above which already expired since January, 2017.

Since we have not yet complete our project we kindly ask for the extension of this certificate at least for
three years ahead. This will help us to complete and satisfy our project.

We also thank you a lot for the previous granted certificate which has made us to reach where we are right
now and we hope that you will consider our humble request and grant us the new extended TIC
CERTIFICATE OF INCENTIVE and we promise to you that we will continue to be a loyal and
trustworthy member of your organization.

We thank you in advance and usual cooperation

We remain,
Yours faithfully
w L

4

"MriMohammed Ali |2\
General Manager o\

Karibu Textile Mills Compound, Mbagala Mission,
Post Box No: 6035, Dar Es Salaam, Tanzania.
PH: +255 789 457 824, E-mall D ; gli@aaanauliers.com
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PROJECT FOR EXTENSION OF O
IMPLEMENTATION PERIOD

Name of the Project: Supper Sip Ltd

Project Description:  Certificate No: 041621-01

To expand a manufacturing plant for carbonated soft drinks, fruit
juice and water

Approval Date: 20" %= 2014

Implementation Period EXpiry: January 2014 - December2017

Number of Previous Extensions: nil

Reasons for this Extension:

To accomplish the implementation of the project

Recommendations:

I recommend the project implementation period be extended for one year

APPROVED BY EXL

Decision: EngriciBnnd




gt

med refund beyond three years will be forfeited

1
TANZANIA INVESTMENT CENTRE
Shaaban Robert Street, P.O. Box 938, Dar Es Salaam, Tel. +255 22 2116328L31, Fax: +255 22 2118253

No.n 25326

RECEIPT REC!
Received fiom ©  SUPER SIPLIMITED ... s s cmsemmcammmspacemmcgpusemeer
Address .. P.O.BOX2337, DAarESSAIARIL bt et n e
Received the sum of (In words): -2 WUSAND \ND ZERO CENTSONLY | e
Being payment in respect of = LR NTIVES
5/04

Date :

.sh / Cheque No: '

' Recel\nng Officer

11 8ny

086ES
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THE UNITED REPUBLIC OF TANZANIA

Certificate of Incentives

éSecrion 17 of the Tanzania Investment Act, 1997)
THIS CERTIFICATE R PLACE/ AMENDMENT ON SECTION 10 &11
EXTENDS THE PREVIOUS ONE HAVE BEEN EFFECTED

NO. 041621-0ILSSUED ON 041621-01

20/1/20%? ;. INO: coveeirrrennenieeierinreesssrassensas 4,,‘7;\’@,‘
This is to certify that

has been granted a Certificate of Incentives to invest in KXRxX ¥ERAKXXNANK/ expansion
AXRYEXRX Of the enterprise known as

SUPER SIP LIMITED

Further particulars required by Section 17 of the Tanzania Investment Act are set out overleaf.

Ag Executive Director

Tanzania Investment Centre
P.O.Box 938, Dar es Salaam

2ND MAY 2017



This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997 and
subject to the conditions prescribed under item 14 and 15 hereafter:-

1.

10.

1.

12.

13.
14.

15.

Shareholders Nationality Shareholding (%)
Abdullah Patel Zambian 24
Zaeed Patel Zambian 24
MohsulPal:el ....... Tanzanian 52

To expand a manufacturing plant for carbonated soft drinks

PTOPOSEA ACHVIEES: .- cvvvs0erxss220002155 855888
fruit juice and water

Manufacturin f i T
Sectorg .............................................. Subsector...-.. Otdrlnks‘]ulces‘g‘water
Investment cost: EOBRIN oo Local DD LMy Total, USD 1.om. ..
Project Financjng:

) WD 1m. USD 0.5m. USD 1.5m.
EQUILY. .o LOAES. » cc cues exsmmmmmnsrmsns sensnmmanenissdsss BETE TOUAD oo

Assets to be invested:

Capital items: Foreign Local Total
5 USD 1.5m. USD 1.5m.

Technology AQreemENt .........coewwwwesereieness Nome

20th J 2
Date of TIC RegiStration: .........cccccovmicmemeniimminmissisns s—— 0 14 ...........................................................................

January 2014 - December 2017

Implementation period

Operative date

Investment Incentive Grade: As defined in ‘Part Il Section 19(2, (2) and Section 20 of the Tanzania Investment Act, 1997
And VAT as per Customs Tariff Act,1976 & VAT Act,

(i) Applicable Import Duty
(ii) Applicable with-holding Tax

(iii) Eligibility Of CApItal AIIOWANCES ....couusseressemmiiiismmmmmsmss s s

Protection of Investment, Arbitration and Transfer of Foreign Currency: as defined in part Ill Section 21, 22 and 23 of the Act.

Conditions attached to this Certificate of Incentives

(i) Date of Commencement of investment has to be notified to the Centre.

(i) Certificate not to be transferred, assigned or ammended

(iii) Failure to commence implementation within two years invalidates Certificate

(iv) Failure to operate investment must be notified to the Centre

(v) Changes in shareholding, project activities and level of invested capital must be notified to the Centre

Additional conditions attached to Certificate
Finished goods are not allowed under this Certificate

Ag . Executive Director

14



