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THE UNITED REPUBLIC OF TANZANIA

Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)

THIS CERTIFICATE REPLACE/ AMENDMENT ON SECTION 10&11
EXTENDS THE PREVIOQUS ONE 120028 HAVE BEEN EFFECTED

NO. 120028 ISSUED ON  Np: ceiveerreeerensreessnnssessansonnes

31

/10/201i£%2~d24 Loy Ar'
This is to certify that

has been granted a Certificate of Incentives to invest in a new XebXREREKRRY XXRERKOR
X XXNKYXH AKX enterprise known as

MAPEMBAST HYDRO-POWER COMPANY LTD

PLOT NO. 1 IHANGA VILLAGE, NJOMBE

Ag. Executive Director

Tanzania Investment Centre
P.O.Box 938, Dar es Salaam

12TH APRIL 2017




This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997 and
subject to the conditions prescribed under item 14 and 15 hereafter:-

1. Shareholders Nationality Shareholding (%)
Tyngdekraft Sofienlund Ltd. Norwegian 30
Njombe Resources Development Tanzanian 70

To establish Hydro-Electric Power Plant

2. PPOPOSEI ACHHES: .cucsiueusssiuinssisissssssssisrsasisisissssasramsssussessssss ansassaness sossss st 14110 ELRAR 1 HIELRS EEERSS LRSS R R SRS TR 4 RS0 010
3 Seﬁtor:.......]%.r.l..(.a..l.r?f .................................................................. Subsector... lydro Power Generation
4. Investment cost: Foreign .USD 22.2m. Local..USD 2.8m. Total...USD 25m. .
5. Project Financing:
. USD 25m
2311 — Dolk Wl e LOANS......c.onnnee. Usp 2im, . 15172 (P S
6. SLIFEE, OTTING IV CRTTEROTIS 08 T0BIT.. ..voomrersnsssssyans nssiesssas svssiosss ofseses h88a0 s A 5o S A B A v R s s s
7 Assets to be invested:
Capital items: Foreign Local Total
USD 22.2m. USD 2.8m. USD 25m.
8 Technology Agreement ... e S
23rd July 2012
9 Date of TIC Registration: uy ...................................................................................................................
; Jul -
10. Implementation period uy2012 ......... J une2018 ................................................................................
J
1 Operative (*'-HOUIYZOIS .............. PSS TOPPP e SR

12. Investment Incentive Grade: As defined in fart 1l Section 19(1), (2) and Section 20 of the Tanzania Investment Act, 1997
Asrd VAT as per Customs Tariff Act,1976 & VAT Act,2014

(i) BpplieableTmPOrt DI ....c.cocumuspmmssmmmmsmmcsss s msmsissosyommmsisssssmsmsisssians SR e W
(il Applicable with-holding Tax ................ As per Income Tax Act,2004 (as amended)
As I T
i) Eligibility of Capital AlOWANCES ........omoo.. DE IOCUNME Tex JEL.I000 (48 amended)

13, Protection of Investment, Arbitration and Transfer of Foreign Currency: as defined in part lll Section 21, 22 and 23 of the Act.

14. Conditions attached to this Certificate of Incentives

(i) Date of Commencement of investment has to be notified to the Centre.

(ii) Certificate not to be transferred, assigned or ammended

(iii) Failure to commence implementation within two years invalidates Certificate

(iv) Failure to operate investment must be notified to the Centre

(v) Changes in shareholding, project activities and level of invested capital must be notified to the Centre

15. Additional conditions attached to Certificate
None



