PETROLOGISTICS

TANZANIA IMVESTMENT CENTRL

RECEIVED

REF : PLL/29 11 MAR 2071 Monday 08" March

2 )
el P. 0. Box 838

DAR-ES-SALAAM

The Executive Director,
Tanzania Investment Center,
P.0.BOX 938,
Dar-es-salaam.

RE: APPLICATION FOR AMMENDMENT OF CERTIFICATE OF INCENTIVES NO 070667 TO
INCLUDE A NEW SHAREHOLDER

With refer to the above subject.

We hereby apply for your good office to amend our certificate of incentives to include
the name of Mr. Anoop Kumar whom have been issued with same shares by our
company.

As of now our project has been implemented up to 30%. We have enclosed
Investment progress report to date, Pictures of the project, police report dated 26"
Feb 2021 and advertisement made by Nipashe newspaper of 05" March 2021as a
proof of loss of our original certificate of incentive no 070667 and status of
shareholders from BRELA for your easy reference.

We will therefore be very grateful if the Tanzania investment Center will amend our
Certificate of Incentives to reflect the above-mentioned new shareholder at the
earliest.

We hope that our application will meet your favorable consideration.

P

Yours Faithfully

DIRECTOR
PETRO LOGISTICS LIMITED © +255 22 2866011/5 @ info@petrofuel.cotz
®@ Plot 33/1 & 34/1, Mbagala Industrial Area @ +255 689 00 25 00 ® petrologistics@petrofuel.co.tz
PO. Box 14525, Dar Es Salaam, Tanzania ® www.petrofuel.co.tz



3/11/2021 Document

Tanzania Investment Centre

Exchequer Receipt
Stakabadhi ya Malipo ya Serikali
Receipt No : EC100849762281
Received from : PETRO LOGISTICS LIMITED
Amount :1000.0
Amount in Words : One Thousand United States Dollar Only
| In respect of : Certificate Of Incentives for PETRO LOGISTICS LIMITED
Bill Description : Certificate Of Incentives for PETRO LOGISTICS LIMITED
Bill Reference : BL-COI-1615360071326
Payment Control Number : 995360014773
Payment Date :2021-03-10 16:04:57
Issued by : ANULAL SOJAN
Date Issued :2021-03-10 16:04:57
Signature
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PROGRESS REPORT TODATE

PETRO LOGISTICS LIMITED

PREPARED BY:

PETRO LOGISTICS LIMITED
P.0. BOX14525
DAR-SALAAM

MARCH 2021




1.0 INTRODUCTION:

Petro Logistics Limitedis the beneficiaries of the TIC Certificate
of Incentives rn0.070667 registered on 7 March 2011.The

Project main activity is the transportation of petroleum
productsand various loose cargo.To date, the company has
been able to purchase 97 trucks of thepetroleum product
transportation. The project has been implemented up to 30%.
Due to the plansof the owner of the company to retire in the
near future, the company has decided to issue some shares to
his son who has become of age so that he can take over after
the retirement of his father. In that regard Petro Logistics
Limitedis requesting the Centre to amend their certificate of
incentives in order to effect changes on the shareholding
pattern of the company.

2.0 PLANNED ACTIVITY
The activities planned for the period were to acquire 40
trucks,20 tankers and 20 trailers by 2021. The total no of fleet

estimated until the project is completed were 400 vehicles

which will include Trucks, Trailers and Tankers.




3.0 PRESENT STATUS OF PROJECT IMPLEMENTATION
The company was able to acquire 97vehicles and also

constructed a yard in Mbagala area where it is now its head

office .The company has also signed an agreement with Simba

Cement Company to transport some of its goods.
4.0 PROJECT UPDATED INFORMATION

S.

No.

Description

Details

Shareholder’s
Information

Name Nationality Dilla
Jamal Kassam —Tanzanian-no of shares 20040- 50.1%
Satish Kumar-Indian - no of shares 12000- 30%

Anoop Kumar- no of shares 7960- 19.9 %

o R Company Email -  info@petrofuel.co.tz
Communication | Mobile - 255 689 002505
Information Landline — 255 022 2860011/05

Physical
Address - plotno 33/1&34/1,Moringe street,Mbagala
Industrial area
A Contact Person | Name  — Masahmsham Mfuru
Position - company Secretary
Email - vpo@petrofuel.co.tz
Mobile -0714488111

4. Incorporation Certificate of Incorporation No70924

. TIN No. 108-859-881
Information

6. Project The Project main objective is to establish cargo
Objective transportation of petroleum products

4 Capacity 400vehicles per month

8. Direct Foreign — Men -3
Employment Foreign — Women - Nil

Local -Men -63
Local -Women -01

9 Indirect 300

employment




5.0Project Financial Expenditure to date: in US$

Foreign(USD) Local(USD) Total(USD)
LandandBuildings 2,098,591.00 2,098,591.00
Plantandmachinery 28,605.00 28,605.00
Vehicles/Aircrafts 2,024,631.00 868,891.00 2,893,522.00
Furniture -
Officeequipment 123,680.00 123,680.00
InsuranceCover 63,270.00 63,270.00
Pre-operationalexpenses - -
Workingsub-totalcapital - 489,233.00
GRANDTOTAL 2,024,631.00 3,183,037.00 5,696,900.00

6.0 Project Financing

To date the project has been financed by individuals both in the form

of loans and equity. The shareholdings pattern can be represented as

follows:
Amount(USD) SourceCountry
LocalEquity 871,300.00 Tanzania
LocalLoans 2,170,000.00 Tanzania
ForeignEquity 867,800.00
ForeignLoans 1,787,800.00

TOTALINVE

5,696,900.00

7.0 Problems and Solution

The company has been able to make substantial development by
being able to purchase 97 trucks. The biggest challenge that the

company is facing now is the mobilization of funds to acquire more

vehicles. Another problem is lack of incentive such as tax exemptions




which has made the vehicles to be more expensive and it has been

difficult for them to continue acquiring more vehicles.

8.0 Future Plans

The company intends to purchase 40 vehicles to include trucks, trails
and tankers by the end of year 2021.

9.0 Recommendation

In view of the preceding analysis the TIC is requested to consider

their request to amend the project shareholding pattern.



