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IKAMAKA IT SOLUTION LTD

-

COMPANY INFORMATION
FOR THE YEAR ENDED 31st DECEMBER, 2019

Board of Directors

The Directors who served in office during the year are as follows;

Name Nationality
Mr.Martinovs Jurijs Tanzanian
Mr.Kara Akif Tanzanian
Mr.Salei Siarhei : Latvian
Mr.Belanouski Aleh Latvian
Mr.Naumovics Aleksandrs Latvian

Company Secretary =

Independent Auditor - E.K Mangesho & Co.
Certified Public Accountants
In Public Practice
P. O. Box 20098,
. DAR ES SALAAM

z Barclays Bank
Pugu Road Branch
DARES SALAAM

Principal Bankers

- Rehema Ahoweli Michael

Advocate
DAR ES SALAAM

Legal Advisers
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company,
company and hen
of fraud and other i;

- Principal activities of the ¢
The principal activity of the c

Results
The performance of the company is set

Dividends ‘
The Board does not recommend the declaration of

Directors e s
The Directors of the company, who held office since 1 Iar}
at page 2.

By Order of the Board

Date
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company as at

It also requires the
records that d
company. The d
company.

The directors accept respons :
financial statements that are f

i) designing, implementin
relevant to the preparati
statements;

ii) selecting and applying ap

iii) making accounting estim

in the circumstances.
The directors are of the opinion that the
view of the state of the financial affairs of |
and its statement of comprehensive income an
ended in accordance with the International Fina ]
and the requirements of the Tanzanian Companies Act.

ion of the Directors to indic‘até ]

Nothing has come to the attenti :
will not remain a going concern for at least twelve months from th

statement.

Approved by the poard of directors on
behalf by: - i

a 2
P
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The National

accompanied with a
responsible for the
concerned.

It is the duty of a Profession:
Directors/Governing Body/Management
preparing financial statements of an e
entity position and performance in accor
Accounting Standards and statutory financial
responsibility for the preparation of financial
of Directors/Governing Body as under Directo
earlier page.

| DEVENDER SINGH NAGI being the Consultants M/S
LIMITED Supervising Accounting affairs of M/IS KAM
LIMITED hereby acknowledge my responsibility of ensuring
statements for the year ended 31 December, 2019 have
compliance with applicable accounting standards and statutory req

| thus confirm that the financial statements give a true and fair view

position of M/S KAMAKA IT SOLUTION LIMITED as on that date and t
have been prepared based on properly maintained financial records.

Signed by: et M/

Position: "

NBAA Membership No:
Date: ....ccceeee (4} 9 }% 2o .
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OPINION

We have audited the f
which comprise the
flows for the year ended

summary cf significant acce
In our opinion, the fin: s
position of Karnaka It Szrl‘l?t‘i‘;ni
and cash flows for the year then
Standards and the requirements of the

BASIS FOR OPINION’ i
:/:Se ggnquged our audit in accordance with In
lhepAuj'l(b”mes under those standards are further
o acr:orld aCf the flnancial Statements section of our re
owetsionn?eA with the International Ethics Standards
P auda ccountants (IESBA Code) together with the et
fesponﬁibn‘;! of} the financial stgtements in Tanzania, and we
e ef'd ties in accordance with these requirements and the
vidence we have obtained is sufficient and appropriate to

OTHER INFORMATION
glhr;c%ictors are responsible for the other information. The other informatior
2002 of UfePOﬂ and the Audit Committee’s Report as_requirgd by the Tanzanian P
o United Requhc of Tanzania, which we obtained prior to the date of this report.
orma.tlc_)n does not include the Financial Statements and our Auditors report thereon.
Our opinion on the financial statements does not cover the other information and we dor
express any form of assurance conclusion thereon. :
_ln connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated. If, based on the werk we have performed, we conclude that there is a
material misstatement of this other information; we are required to report that fact. We have

nothing to repot in this regard.

RESPONSIBILITIES OF THE DIRECTORS 7
The Directors are responsible for the preparati
view in accordance with International Financial .
Tanzanian Companies Act 2002, and for such int

necessary to enable the preparation of financial

misstatement, whether due to fraud or error.

ompa

OR THE FINANCIAL STATEMENTS

on of financial statements that give a true and fair
Reporting Standards and the requirements of the
ernal control as the Directors determine is
| statements that are free from material
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Conclude on
accounting and based
exists related 40 events
ability 1o continue as a going con
we are required to draw N
financial statements or, if such disc
conclusions are based on the audit €
report. However, future events or ©
continue as a going concern.

« Evaluate the overall presentation, structure an
including the disclosures, and whether the financis
transactions and events in a manner that achieves fai

We communicate with the Directors regarding, among oihif
uming of the audit and significant audit findings, including any
control that we identify during our audit.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS
This report, including the opinion, has been prepared for, and only for, the |
as a body in accordance with the Companies Act, 2002 and for no other purpose.
As required by the Tanzanian Companies Act, 2002 we report to you, based on our a
1) The Directors’ report is consistent with the financial statements; .
2) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;
3) Proper accounting records have been kept by the Company , so far as appears from our

examination of those books; ] - L :
The Company's statement of financial position and comprehensive income are in

egreg’rﬁeht with the accounting 1

udit, that:

-~

4)
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Corporate Tax R
TOTAL CURRE

TOTAL ASSETS
i
EQUITY & RESERVES
Share Capital
Retained earnings
TOTAL EQUITY & RESERVES

CURRENT LIABILITIES
Taxation Payable/(Overpaid)
Creditors and Accruals
TOTAL LIABILITIES

TOTAL EQUITY & LIABILITIES

Auditors Report is on page 5-6

Notes 1 to 11 form part of

the accounts
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\/(Loss) for the year
{ulon for Taxation/Adjustment

ance as at 31 Dec, 2019

Aulitors report is on page 5-6

Nole 1 to 11 form part of the accounts

ATE
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(Increase)/Decrease ir

Increase/(Decrease) in
Net Operating Cash Fl

Tax paid
Net Operating Cash Flow a

B. CASH FLOW FROM INVES
Acquisition of Fixed Assets ‘
C. CASH FLOW FROM FINANCING

Advance Towards Share Capital

~ Share Capital ,

A+B+C

Net Increase/Decrease in Cash flow
Opening Cash & Bank balances 01.01.2019
Closing Cash & Bank Balance 31.12.2019

Auditors report is on page 5-6
Note 1 to 11 form part of the accounts

.........................
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14

1.5.

1.6.

1.7,

Policies as detail
account the follow
¢ Prudence
¢ Substance over form
+ Relevance and materia

SUMMARY OF SIGNIFICANT AC
3157 DECEMBER, 2019

Cash and Cash Equivalents

Cash comprises of cash on hand and demand deposits held by
Cash equivalents comprise of investments in money market
with maturity period of three months or less.

Revenue recognition

Revenue comprises the fair value for sale of goods net of value added tax rebal
discounts.
Sale of goods are recognized when the company has delivered products to the cu
accepted the product’s to the customer the customer has accepted

the product’s and collectability of the related receivable les is reasonably assured.

&

Inventories
Inventories are stated at the lower, cost and ne
the average cost method.

t realizable value. Cost i determined using
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1.8 (a)

8(b)

An asset carrying
amount if the assets

amount.
Gains and losses on disp
Carrying amount and are in

Depreciation

Depreciation of assets being whan
that the asset is classified as held
asset is de recognized.
Depreciation expenses on tangible assets ha
using approved rates shown hereunder

Motor Vehicle 25%
Land Nil
Building 2%
Computer & Accessories  333%
Furniture & Furniture 12.5%

Impairment of Assets.
Assets that are subject  to amortization of
whenever events 0f changes in ci

pe recoverable. Impairment, oss i
amount exceeds its yre,coverable amount.

; : ¢
The recoverable amount is the ‘et o ‘
f assessing impairment assets

use. For the purpose Of @552 _ - sh
which there aré separable identifiable cash ﬂo ash

12
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1.11

112

113

' Borrowings

statements.

Borrowings are
Borrowings are s
(net of transaction co
over the period of the
classified as current liabjj;
settlement at the liability for a

RISK MANAGEMENT
The company’s activities expose it {0 a va
effects of of changes in foreign cul
management program focuses on unp
and seeks to minimize the potential adver
setting acceptable levels of risk. The comﬁan
has in, place policies to ensure that credit is
credit history.

Credit risk.

Credit risk is the risk that a borrower is unable to meet its
Jender the company measures, monitors and manages credit ris!
company’s credit risk is primarily attributable to its cash and cash equ
receivables. The amounts presented in the balance sheet are net of allowanc:
ivables, estimated by the company’s management based on prior experienc

rece
nomic environment.

assessment of the current ecol

Liquidity risk : ' :
Ultimate responsibility for liquidity risk management rest with the board of direct
which has built an appropriate liquidity risk management_framewor? fc?r ﬂw management
of the company's short, medium and 1o.n:5-ter.m f\mdm:g and hq:,dk;;y mf .ahﬂ'ﬁ!; m;
requirements. The company manages liquidity risk by maintaining baking
continuous monitoring of forecast and actual cash flows.

13
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ARTICUALRS

OST o
Balance at 01.01.2019 vy ol
Additions -
Balance at 31.12.2019
DEPRECIATION k
As at 01.01.2019 i
Charge for the year o
As at 31.12.2019 o A
NBV 31.12.2019 ' 2l 2

30 I NCOME/TURNOVER
The Income/Turnover reported in the a
stated at T.shs. 45,390,929/=

| j 40 COST OF GOODS SOLD
Opening Stocks

Add: Purchases

Goods Available for sale
Less: Closing Stock

Cost of goods sold

31.12.2019
T.SHS
15,565,439

15565439 33,1099
9627297 15565439
9812 17544469
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6.0

70

GPRS Expenses

Travelling Expenses

Moblle Expenses

Depreciation

Handling Expenses b

Medical Expenses < : B

TOTAL S 66974,937

STOCKS AND STORES

Stocks in Shop/Store 9,627,297 56 "
TOTAL U2 15E6539
DEBTORS, DEPOSITS AND PREPAYMENTS

Trade Debtors 92,160,446 100,182,142
Prepayments - 65,736,815
Vat Receivable 2,519,201 -
Other Receivable Q - -
TOTAL 94,679,647 165,918,957
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6.0

7.0

~ Agency Fees
‘Coﬁi;ymables

Salaries and Wages
NSSF

SDL

Staff Welfare /Uniforms
Canteen Expenses
Licence Fees and Inspection
RM Expenses
GPRS Expenses
Travelling Expenses
Mobile Expenses
Depreciation
Handling Expenses
Medical Expenses
TOTAL

STOCKS AND STORES
Stocks in Shop/Store
TOTAL

DEBTORS, DEPOSITS AND PREPAYMENTS

Trade Debtors 92,160,446

Prepayments

Vat Receivable 2,519,201 .
Other Receivable 2 E i
TOTAL 679647 16518957
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1.0

TAX COMPUTATION

Profit/(Loss) per accounts :
Add: back Depreciation
Revised Profits

Less: Wear & Tear

Tax for the year
Less: Tax Paid:
Balance c/d

Tax Outstanding
Tax Payable (Overpaid)

CREDITORS AND ACCRUALS 31.12.2019

T.SHS
Trade Creditors 17,459,823
Accountancy and Audit Fees - 2,000,000
Debtors with Credit Balance 12,931,698
Vat Payable - 8,597,306
Other Creditors - 10,961,882
NSSF Payable 1,960,000 -
SDL Payable 72,450 -
Provisional Tax Payable = ———

TOTAL 423,97 51,073,173
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AUDIT FE

DEBTORS

Global Leader

GO ON Investm : ol

Kamaka Co Ltd

Tanzania Almaniah Heaw
TOTAL
NSSF PAYABLE

spL PAYABLE

GRAND TOTAL

DEBTORS & PREPAYMENTS
Alvic Builders T Ltd

Cren Transporters Agencies

East African Fossils Co Ltd

Eco Bank / Saratoga & Shambalai A
Federal Trading Co Ltd V 4;‘7.

Frank Trading Co Ltd 435,689

GF Trucks & Equipment Ltd 1,992,329

Helem Construction 459,632

Herocean Enterprises T Ltd 1,595625 K

Kaizari General Supply 42,278,554 ¢

Malika Logistics 1,972,204 ¢

Multimodal Transport Ltd 7,783,315 X

Poltan Africa 4,063,134

Pugu Nail Wire ltd 742,500 5
Shaimak . 11,383,574 [

[@ A Machine Ltd B O 104834 1
TOTAL : 92,160,446

MT Receivable /——2’5—1’9’2&—3,_,_”
|GRAND TOTAL [::ﬁggﬁﬂ_/
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