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=% Ag: EXD

The approved project has fulfilled the investment requirements,
which are: -

(@) Minimum finance investment threshold has been exceeded,
the project expects to invest ug_ggl}’ ...................

(b)  Legal entity has been incorporated under certificate

No. . AATXQ . of..FBlo3)2emr 2

Based on the above, the letter of approval is hereby
submitted for signature in order for the project to comply
with the requirements of Section 17 of Tanzania
Investment Act, 1997.

bmitted for signature.

4 April, 2013

o ¥

Ag. EXD
X i )
In response to the TIC letter of registration dated....m............ 4
the project has submitted the required documents namely: -

(a) Company Board Resolution. .
(b) Reference letter/Finan%i\ng from &“"‘\‘C QJC-MM VA

o e mmmé\ lounef -

With the above submission EXD is requested to sign Certificate of
Incentives No. . O AN 2D.vrriiris herein attached.

S e s - . -
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TICC/PP.10/042429/6 30/04/2014

Commissioner for Customs & Excise,
Tanzania Revenue Authority,

P.O. Box 9053,

DAR ES SALAAM

Dear Sir,

RE: DUTY/ VAT REMISSIONS ON CAPITAL/ DEEMED CAPITAL
GOODS — CERTIFICATE OF INCENTIVES No: 042429

M/S Great Wall Building Center Limited is a TIC registered company
with certificate of incentives No. 042429 which is valid up to March
2016

The company has been registered with objectives of establishing a project
for manufacturing of light steel for ceiling suspensions and wall partitioning.

Attached herewith please find a list of Capital/ Deemed Capital Goods for
Duty/ VAT remissions approval.

Yours sincerely
ZANIA INVESTMENT CENTRE

. Senzia
: EXECUTIVE DIRECTOR

m =



Le- = P.O.BOX 105333 Dar s salaam

Email: greatwall tzi@hotmail.com
Tel: 255-758-999988, 255-766-995500

Commissioner of Customs & Excise

Tanzania Revenue Authority, Date:2014/4/17
P.O. Box 9053,
DAR ES SALAAM
UFS IR D L, l \
VL., ~ % |
Executive Director, ’ %\ 'DI‘ e
Tanzania Investment Centre, ", 'E,‘ \\ An__
1 (%) \ B
P.0. Box 938, ([ - 14 -
DAR ES SALAAM A S /| i T
f & 4 C
Dear,sir,
e
RE: DUTY&VAT EXEMPTION ON CAPITAL / DEEMED CAPITAL GOODS FOR CERTIFICATE OF
INCENTIVES NO: 042429

We are Tic approved project with certificate of incentives No;__042429  Which is valid up
to April 2016

The Company has been registered with objectives of To establish a project for manufacturing of
light steel for ceiling suspensions-and wall partitions

Attached herewith please find a list of Capjtal/Deemed Capital Goods for Duty/VAT exemption
approved.

Yours sincerely

Managing Director GREAT WALL BUILDING CENTRELTD.
p.0. Box 105333

?’é/ j % DAR-ES-SALAAM

T ey



002139868

Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)

-------------------------------------

...........................................................................................................................................................

...............................................................................................................................................................

...............................................................................................................................................................

.............................................................................................................................................

has been granted a Certificate of Incentives to iny
@”x%ﬂkgﬁﬁhg enterprise known as

GREAT WALL BUILDING CENTER LTD

est in a new, rfkﬂ&&ﬁﬂﬂe&xfﬁmm

...............................................................................................................................

...............................................................................................................................................................

Further particulars required by Section 17 of the Tanzania ]nvestment Act are set out overleaf

Executive Director

Tanzania Investment Centre
P.O. Box 938, Dar es Salaam

6TH MAY 2013

.............................................................

DSM



This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997
and subject to the conditions prescribed under item 14 and 15 hereafter:i— '

1.

10.

11

12.

13.

14.

15.

Shareholders Nationality Shareholding (%)

Xiao yingluan ~ Chinese ... TN ... S ——
Guanglin Dong Chinese 33.3

Li. Ling Chinese 33.4

Manufacturing Light steel Manufacturing
e e TR BT GUDSECIOT < eeeeeerresieseseseesessams bbb s S0
Investment cost: Foreign ..... U SD 325m f... Local e :.( .................. Total ...... USD325m ..........
Project Financing: - USD 3.25m. .
EQUItY....cenes USD..30.25M i LONS...evvrerarmensarsnsnes et rmsd Total

Assets to be invested:

Capital items: Foreign Local Total
USD 3.25m. - UsSDh 3.25m.

Operative date

Investment Incentive Grade: As defined in part Ill Section 19 (1), (2) and Section 20 of the Tanzania Investment Act, 19’
()  Applicable Import Duty And VAT as per Customs Tariff Act,1976 & VAT Act,1997

(i)  Applicable With-nolding Tax ..........u {‘f...P..‘?..F....I...I.‘.T?.‘.?.’?!.‘?...T?.?F....ﬁ.‘?..‘.'—..e..?-..Q.th...(.2?3...?.’.‘.‘.1.9‘.1..‘.1..‘2.‘.1..). .............
(i) Eligibility of Capital Allowances ........ 5.5."....?.F?.F.....I..‘.‘..‘?..‘.’.E‘.‘.?..'.?.".‘..;‘.....A.E.F.r..%.(.’..(.)..‘.‘....g.??f._..f‘..“.‘..‘?_-.?.@.%‘.‘.) .............

Protection of Investment, Arbitration and Transfer of Foreign Currency: as defined in part lll Section 21, 22 and 23 of the Act.

Conditions attached to @his Certificate of Incentives

@) * Date*of Commencement of investment has to be notified te the Cente.. . s o . -
Yy e b £ 0. - w g ._..'-, ...'

(i)  Certificate not to be transferred, assigned or amended S R
(i) ~ Failure to commence implementation within two years invalidates Certificate

(iv) Failureto operate investment must be notified to the Centre

(V) Changes in shareholding, project activities and level of invested capital must be notified to the centre

Additional conditions attached to Certificate




 1SO 9001 : 2008 Certified

cTig738341 1
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PTER
TANZANIA REVENUE AUTHORITY

CERTIFICATE OF REGISTRATION
FOR

TAXPAYER IDENTIFICATION NUMBER (TIN)

(ISSUED UNDER SECTION 133 OF THE INCOME TAXACT NO. 11 OF 2004)

THIS IS TO CERTIFY THAT

GREAT WALL BUILDING CENTER LIMITED

----------------------------------------------------------------------

has been registered with the Tanzania Revenue

Certiﬁed True €opy of the
Origs « JAuthority and assigned the Taxpayer
—_—Ch y g p >/

Date_24(01 /292 ldentification Number

siaa
----- S~ Aramm,

Advocate, Notary Public &
Commissioner for Oaths
P.O. Box 105068, D'Salaam 119-467-306

with effect IO seossesnns s sovssmmmmns s

P. N. Késsera

OFFICIAL SEAL COMMISSIONER FOR DOMESTIC REVENUE

NOTE: THE REQUIREMENTS UNDER WHICH THIS CERTIFICATE IS ISSUED ARE STATED OVERLEAF
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00219868

THE UNITED REPUBLIC OF TANZANIA

Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)

No: 042429 ....................

This is to certify that

P.0. BOX 105333

has been granted a Certificate of Incentives to invest in a new, reh aBid it 46 Q% X @XRDOE kK
orxGiki Wx fihe enterprise known as
GREAT WALL BUILDING CENTER LTD

PLOT NO. 2314 & 2316 BLOCK H, MBEZI AREA

Executive Director

Tanzania Investment Centre
P.O. Box 938, Dar es Salaam

6TH MAY 2013



This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997
and subject to the conditions prescribed under item 14 and 15 hereafter:—

1. Shareholders Nationality Shareholding (%)
Xiaoyzing Luan =~ Chinese . . .. . i A
Guanglin Dong Chinese 33.3
Lin Ling Chinese 33.4

2 Proposed ACHVIHES ©..c.uimiimmmmimsiimmsrmsmmssssiasmrss oesassonsiose st 0L 1AL O

.......................................... for ceiling suspensions and wall partitioms......._._

Manufact i Light steel Manufact i

3 EST=To] (o] S NNUURNUR R curlng ....................................... Subsector .............. g ................................................. u r1ng
4. Investment cost: .Foreign ..... USD325m Y. Local ... Frvnns xessronssnniss Total ...... USD3 i 25m ..........
¥ Project Financing: - UsSD 3.25

Equity........... U835 2500, LOANS. ..o, Totakuamunmes o ].].1..' ................ .
6. Source, terms and CONGIIONS OF I0AN..............c.cuuiriirirriiieeeiseee e eeeecee e e oo
7. Assets to be invested:

Capital items: Foreign Local Total

USD 3.25m, - USD 3.25m.
8 Technology Agreement ........cccccevevvveveevenennn, None ................................................................................................................
9 Date of TIC Registration: ................cocoovvvervnnnn. 22ndApr112013 ..................................................................................
. _ April 2013 - March 2016

10. PETCABITVOITEEILION: PORIDR »uvsersscaasscuninsovsissasinsvnon st bt S35 55 ALk srm s s ot et R A8 S0 SO e S

11. Operative date

18 Investment Incentive Grade: As defined in part |1l Section 19 (1 ), (2) and Section 20 of the Taniania Investment Act, 1997,

()  Applicable Import Duty AMd, VAT as per Customs Tariff Act,1976 & VAT Act,1997

(i)  Applicable with-holding Tax .............. As per Income Tax Act,2004 (as amended)

(i)  Eligibility of Capital Allowances ........... As per Income Tax Act,2004 (as amended)
13. Protection of Investment, Arbitration and Transfer of Foreign Currency: as defined in part Ill Section 21, 22 and 23 of the Act.
14. Conditions attached to this Certificate of Incentives

(i) Date of Commencement of investment has to be notified to the Centre.

(ii) Certificate not to be transferred, assigned or amended
(iiy  Failure to commence implementation within two years invalidates Certificate
(iv)  Failure to operate investment must be notified to the Centre

(v) Changes in shareholding, project activities and level of invested capital must be notified to the centre

15. Additional conditions attached to Certificate

E

Executive Director



00219868

Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)

has been granted a Certificate of Incentives to invest in a new, rg
HxGHA R e enterprise known as

hﬂ&iﬁm&ﬂéx/ﬁwm

GREAT WALL BUILDING CENTER LTD

Executive Director

Tanzania Investment Centre
P.O. Box 938, Dar es Salaam

6TH MAY 2013




This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997
and subject to the conditions prescribed under item 14 and 15 hereafter:—

1.

10.

11.

12.

13.

14.

15.

Shareholders Nationality Shareholding (%)

Xiao yingLuan . Chimese .. L A —
Guanglin Dong Chinese 33.3

Li Ling Chinese 33.4

Manufacturing Light steel Manufacturing
oy o T B SUBSEOION <v.evevisirserisemsasamesessts bbbt
Investment cost: Foreign USD325m Local .ooverrernens cr RO Total ...... USD3.25m ..........
Project Financing: - USD 3.25m
Equity........... USD..3e25Micvieniiiieens OIS  sos ssssssissninassonenssamarrsonananbinidasis s TOUA. oo oveeveeeeresereesressmenm s
SOUTCE, 1EIMS AN CONARIONS OF I0BN....vssveossvsvsssssorsesssosss s st .
Assets to be invested:

Capital items: Foreign Local Total
USD 3.25m. - USD 3.25m.

Technology Agreement

Date of TIC Registration:

IPIEMENAHON PEHOM .ovcvreressassrmsssssssssssssssas s s e s
April 2016

Operative date

Investment Incentive Grade: As defined in part Ill Section 19 (1), (2) and Section 20 of the Tanzania Investment Act, 1997

(i) Applicable Import Duty AndVATasperCustoms Tariff Act,1976 & VAT ACt’897

(i)  Applicable with-holding Tax ..............- As per Income Tax Act,2004 (as amended)

(i)  Eligibility of Capital Allowances .......... As per Income Tax Act,200% (as amended)

Protection of Investment, Arbitration and Transfer of Foreign Currency: as defined in part Il Section 21, 22 and 23 of the Act.

Conditions attached to this Certificate of Incentives

(i) Date of Commencement of investment has to be notified to the Centre.

(ii) Certificate not to be transferred, assigned or amended

(iiiy  Failure to commence implementation within two years invalidates Certificate

(iv)  Failure to operate investment must be notified to the Centre

(V) Changes in shareholding, project activities and level of invested capital must be notified to the centre

Additional conditions attached to Certificate

Signed ....5;

—

A ive Difetior



TICC/PP.10/042429/3 22" April, 2013

Managing Director,

Great Wall Building Center Ltd.,
P.O. Box 105333,

DAR ES SALAAM

RE: CERTIFICATE OF INCENTIVES FOR INVESTMENT IN THE
ESTABLISHMENT OF MANUFACTURING OF LIGHT STEEL KEEL FOR
CEILING SUSPENSIONS AND WALL PARTITION

We wish to acknowledge receipt of your project proposal to establish a project for
manufacturing of Light steel keels for ceiling suspensions and wall partitions as
presented in the TIC P.A. 1 Form No. 10954 and Feasibility Study with a projected
investment of USD 3.25m.

We have studied your project proposal and we are pleased to inform you that your
investment proposal is now officially registered and therefore your project will be
granted a CERTIFICATE OF INCENTIVES, given under authority conferred upon TIC
under Part III, Section 17 (1-8) of the Tanzania Investment Act, 1997.

You will be required to submit to the Centre a Progress Report on the implementation of
the project after every six months for our information and review. Guidelines for the
preparation of the report are contained in annexture 2 also attached to this letter.
Please do not hesitate to contact the Centre for any clarification if the need arises.
Please also note that a facilitation fee equivalent to US$ 1000.00 is payable at the ruling
exchange rate before your Certificate of Incentives is prepared. Please make deposit
direct to the bank as per bank details below:-

Tanzania Investment Centre
Standard Chartered Bank (T) Ltd
US Dollar A/C 8702006002000
7.5hs A/C 0102006002000




TICC/PP.10/042429/3 22" April, 2013

We wish you every success in the implementation of the project.

Yours sincerely,
. TANZANIA INVESTMENT CENTRE

B.D. Chonjo

For: EXECUTIVE DIRECTOR

Copy to: Permanent Secretary,
Ministry of Finance,
P. O. Box 9111,
DAR ES SALAAM

Permanent Secretary,
Ministry of Industry, Trade and Marketing,

& P.O. Box 9503,

DAR ES SALAAM

Commissioner General,
Tanzania Revenue Authority,
P. O. Box 11491,

DAR ES SALAAM




Name of the Company
Great Wall Building Center Ltd.

Post Box Mbezi Area, Plot No. 2314 & |COI Number 92770 Contact Mr. Guanglin Dong
2316 Block H, Kinondoni
District
Post Office 105333 COl Date 08/03/2012 Designation Director
Region Dar Es Salaam Application F. No {10954 Phone 0
Country Tanzania Status New Direct Phone 0
Sector Manufacturing Cell Phone 0758 99 99 88
Sub Sector Light Steel manufacturing | Fax 0
File No 042429 E-Mail Address |p
w __Project Local = ~ Investment Finance Plan in Millions USD
Plot/Block Plot No. 2314 & 2316 Block .
H Foreign Equity Local Equity Foreign Loan Local Loan
Street mbeza area 3.25 0 0 0
District Kinondoni
Region Dar es Salaam
e hareholders Deta " Investment Breakdown (USD Million)
Name Nationality (%) Land/Building 1
Xiaoyzing Luan Chinese 33.3 Plant 1.395
) ; Vehicles 0.315
Guanglin Dong Chinese 33.3 Furniture & EGngs 004
Lin Ling Chinese 33.4 Pre-expenses 0
Others 0
Working Capital 0.5
Total 3.25
|
i
1:,
Employment 50 Evaluated By wi officer3
Capacity 100 tons per month Drawn By wf registy2 -
Project Turn Over Project Type Foreign
Description

To establish a project for manufacturing of Light steel ceiling suspensions and wall partitions

Recomendations
Be approved subject to providing evidence as required by section 17 of Tanzania Investmnet Act, 1997

Decision q 22 Q‘Q o WM**-M '
ALl

[y 2

04/17/2013 03:57:29 PM Page 1 of 1




GREAT WALL BUILDING CENTER LIMITED O

P.O. BOX 105333
DAR ES SALAAM

Date: 39 April 2013

Executive Director

Tanzania Investment Centre (TIC)
P.O. BOX 938

5 DAR ES SALAAM

RE: APPLICATION FOR TIC CERTIFICATE OF INCENTIVES FOR INVESTMENT IN
THE MANUFACTURING OF LIGHT STEEL KEEL FOR CEILING SUSPENSIONS AND
WALL PARTITIONS

M/S Great Wall Building Center Limited herein referred as ‘the company’ is
a limited liability company Incorporated in the United Republic of
Tanzania with Certificate of Incorporation No. 92770 dated 39 August
2012. The current shareholders of the company are; Mrs. Lin Ling, Mr.

. Guanglin Dong and M/s Xiaoying Luan each with 25,000 shares

We wish to apply for TIC Certificate of Incentives for our proposed project

for investment in the establisnhment of a factory for manufacturing of Light

steel keel for ceiing suspensions and wall partitions.

To facilitate our application please find attached the following required

documents for your kind review;
A

e One copy of project business plan :
'!

QTT?'&- BIRUEL
O IU U= T

GREAT /A1 RI"LDING CENTRE LTD,
¢ ook 195333
Lo L5-SALAAM




A Board resolution to register the project with TIC

One certified copy of Certificate of Incorporation

One copy of Memorandum and Articles of Association

An application form dully filled and signed

Certified copy Lease agreement

Bank reference letter and

Cerfified copies of documents showing cumrent company

shareholding position

We trust that the documents meets requirement. In case additional

information or any clarification is required, please contact the

undersigned

Yours cordially,

%/?;%%GONG

Managing Director

GREAT WALL BUILDING CENTRE LTD.

P.0. Box 105333
DAR-ES-SALAAM
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UNITED REPUBLIC OF TANZANIA

THE TANZANIA INVESTMENT ACT
(No. 26 of 1997)

APPLICATION FOR REGISTRATION
(Made under Regulation 42)

To: The Executive Director
Tanzania Investment Centre
P. O. Box 938

DAR ES SALAAM
Tanzania

L. IfWeb’U@\folmgQ@ .......................................................................
(diretor/directors/agent of ...... (;[ Q.Ep\rj oS (/{’M Bf}lﬂ) IN& 4 - LE/U‘[&Q.. g L.Z‘WJ ]_7£!>

(name of business enterprise) apply for registration of . CERTIEZONR..CE. INEMTL 2
under Section 17 of the Act and Part IV of the Investment Regulations, 2002.

2. The registered office of the company will be situated at ... LOT. AL 2310/ &25 (6. BLotk H'
MRz AREA. KIMWDOME... AR BS. .SNAAM.............

Copies of the following documents are attached to this application:
(i) The Memorandum and Articles of Association/or partnership agreement
(ii) Certificate of Incorporation/Registration

(iii) * - A copy of the Project Profile or Feasibility Study showing the implementation period,
programme of implementation and operative date

(iv) Evidence of financing and evidence of land ownership for the project

3. The Head Office of the Company will be situated at ..... AS[UC‘}.ZAB(/{/ G
4.  The Principal Officers of the Company are Aq& V1 [—ZM LZ{U .................................
S VNN O o —




f The intended capital invesgment of the Company in terms of Section 2(2) of the Act

8. The month and day of the financial year end is P ECEIWBQD\ ...... gl LBT .....................

Note:  failure to provide all the required infermation will result in the return of the application
by the Centre.

I/We enclose a cheque/cash made payable to the Tanzania Investment Centre for Tshs./US$

................................................... Being the Registration Fees. In the event this application
is unsuccessful we understand that this fee will not be refunded.

AND that all the requirements of the Tanzania Isvestment Act, 1997 in respect of matters precedent
to the registration of the business enterprise under the Act and incidental thereto have been complied
with, AND I make this solemn declaration conscientiously believing the same to be true.

Declared at Dar es Salaam } % 3
_ Ajm

The&j.)‘pday of APQZL 20’5}i

GREAT WALL BUILDING CENTRE LTD.
P.0. Box 105333
DAR-ES-SALAAM

Before me:

ADVOCATE,
NOTARY PWBLIC

\ &
.................................... L COMMISSIONER
Commissioner for Qaths ~ \\ &\ FOR OATHS

Attach only where applicable, otherwise indicate "N/A"




APPLICATION SUMMARY

Company Name: ... (/‘\%’[ ” (/U /'w- - BUZLDM LE{JTEJQ\ Z—-WI 750 - -
Certificate of Incorporation Number: 9 2}?0 Status: ﬂ) 5“(/) .....
Certificate of Incorporation Date: ... 3]21.) ....... A])& V«g 7 e ZO ; 2

Town: e D[A\R@&SAW

Sector: . mﬁw U F NT URZ[U [{ Sub-Sector: LZGH 7 &TEE L— ; j<EE/_

Investment Financing Plan in Million US$/Tshs.
Foreign Equity Local Equity Foreign Loan Local Loan

....................................................................

o SOSEASIONS. NND. AL JARTITZOMS .
Capacity: /OOTQA}\SM MD/UZH
Employment:  Foreign: &)\E\ Local: 4_I ...... Total: w ......

Implementation Period: ...... i_ - \/EA Rg

Project Location

Site/Plot/Block No.: PLOT/UO‘Z—%ML & 23/5 BLOCK fH }
Street: ....lM.B.Eﬁ.i..A.’H-\Distﬁct: .mvaumz.liegion: PA.RES‘SQLW

(Attach sketch map showing project location)

Shareholders Nationality Yo

RS Lan L GIZNESE. - 24

IR GUBMEL0 DOV, CHIVESE. 32 3
ME. XRoXTNG LAY, CHIBSE..  33.2

......................................................

......................................................



Investment Breakdown  US$/Tshs.M

Land/Building =~ ....../. ),000,000 .
Plant ™ 00 erewess / E ] %?\ga ore. .
Vehicles ... 3 /‘g’ 07/“7) .........
Furniture & Fittings ~ ........4 L) 1L.OVL. .. |
\
ProcCXDRIBES = csscsecmsmonsssnmveresassmsmsines
Others  eoerns B e N
Working Capital NP2 CED. ... ®
TOTAL ... 2..250..c22....
Contact Details:
1 j L 4 L
Name: ..... &UA/UC( Lz/uww Title: ..... DQI:CTCD\ ..........
Telephone:......" ﬂ'%‘ ; ??9?% FRT—— PR © msmommdioms mnsen a5 GRS AR AR
Email: ......J. et [/UM (‘"‘bz @ hp tm[ (Om
Payments to be made payable to:
TANZANIA INVESTMENT CENTRE .
STANDARD CHARTERED BANK TANZANIA LTD.
SWIFT ADDRESS: SCBLTZTX
ACCOUNT NO.: 8702006002000
;
-




SKETCH MAP SHOWING PROJECT LOCATION
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THE COMPANIES ACT 2002

kkhkkkk

COMPANY LIMITED BY SHARES

khkkhk

MEMORANDUM
AND

ARTICLES OF ASSOCIATION

OF

GREAT WALL BUILDING CENTER
LIMITED

DRAWN BY
MRS. LI LING
SUBSCRIBER
P.O. BOX 105333
DAR ES SALAAM




THE UNITED REPUBLIC OF TANZANIA

1 Rl Ay
A Fhe il
Vi Tl

CERTIFICATE OF INCORPORATION

NO.

I HEREBY CERTIFY THAT

GREAT WALL BUILDING CENTER LIMITED

Is this day incorporated under the companies Act 2002 and
that the company is Limited

GIVEN under my hand at Dar es Salaam,
Two Thousand and Twelve

day of

Registrar of Companies




"THE COMPANIES ACT 2002
COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION

OF

GREAT WALL BUILDING CENTER LIMITED

The name of the company “GREAT WALL BUILDING CENTE LIMITED” .
2 'f'he Registered office of the Company will be situated in Tanzania.

3. The objects for which the Company is established are:

(@) To carry on the business as consumers, suppliers, importers, exporters,
' stockists, wholesalers, retailers, honey, spare parts, scraps, electrical
goods, hardware, building materials, and maintenance, tyres, tubes, tools
and accessories for all types of automotive, motor vehicles, agricultural
machinery, implements, equipment, all kinds of industrial projects
machinery and equipment, timber, fishing gears, groceries, computers,
office equipments, cooking oils, salts, foodstuffs, cosmetics, edible oil,
fats, paints, spirits sheets, hinges, screws, iron mongery, textiles piece
goods, all types of leather goods, shoes, bags and other similar goods

(b) To carry on the business as general merchants, traders, consumers,
suppliers, importers, exporters, stockists, wholesalers, retailers and
dealers in all types of indoor and outdoor decorations, shoes, belts, bags,
electrical goods, foodstuffs, cosmetics, new, second hand clothes, flowers,
electronic equipments, household, oils, paints, spirits sheets, hinges,
screws, iron mongery, textiles piece goods, all types of leather and other
similar goods., luggage, garments, baby clothes.

. (c) To carry the business of importer and exporters, wholesalers, retailers,
general merchants, provision store, general store keepers, universal
providers, to establish supermarkets, duty free shops, import and export,
manufacture goods, textiles, office equipments, stationery, building
materials, home appliances, utensils, piece goods imitation jewellery,
hosiery, sun-glasses, household requirements generalily in all
manufactured goods of all type, to acquire, establish, dealers in selling
ready made garments and knitwear's, shoes, toys, motor cycles, bicycles,
bicycle chairs, computer and its parts, television, mobile phone, vecd,
cookers, slippers jeans, and description for commercial and home use.

(d) To acquire, take over, promote, establish, engage in and carry on the
business of professional as bee keepers, farmers, planters, harvesters,
sprayers, seed growers, sellers, buyers, general merchandise and
commodities, honey, coffee, instant coffee, raw coffee, cocoa, green
peas, foods and cash crops, maize, tea, rice, beans, wheat, tobacco,



(f)

(9)

(h)

leather products leather goods, glaziers, breeders of and dealers in
livestock, market gardeners, aboriculturists, agriculturists, horticulturists
and dairymen, vegetable oils extracts, poultry and any other trade or
businesses in connection with floriculture, arboriculture, agriculture or
horticulture.

.

To carry on the business of mining all kinds of minerals, gemstones,
gold, diamonds dealers in mines and prospecting, sale and exporters of
all dealership, including marketing and promotion of gold mines and
other mines, mineral contractor and/or exchanges, take on lease or
otherwise acquire any mines, mining licences or rights protected areas,
cooper, ores, lead, emeralds, diamonds, rubies, and other precious and
semi-precious stones, mineral products and substance from which the
company may consider advantages for its objectives and to search,
prospect for examine, explore, excavate, quarry, dredge, sell, export gold,
diamonds, ores, emeralds, rubies and substances from the earth and
extract, reduce, wash, crush, refine, treat, smelt, amalgamate,
manipulated and or otherwise treat gold, ores, metals, emeralds, rubies
and other precious an semi-precious stones or other valuable
substances there from or prepare, render and make them fit for markets
locally or internationally.

To carry on and deal in the business mining, gold, Gemstones, Goldsmith,
exporters of Gold and Gemstones, processors and manufacturers of
Jewelers, gold product, polishers and cutter of Diamonds and Gemstones
and other Jewelleries. To search for, prospect, win, get, quarry, mine,
crush, work, preshape, facet, polish or otherwise prepare for marketing
precious sand semi-precious stones including diamonds, gemstones,
Tanzanite’'s and valuable and base minerals and metal and mineral
substitutes of all kinds including aluminum, manganese and petroleum
and to buy, sell, market, import, export, and deal in the same and to carry
on any other operations which may seem conducive to any of the
Company’s objects |

To acquire, take over, research, consultancy promote, research,
establish, engage in and carry on the business of fishing, professional
farmers, planters, harvesters, sprayers, sisal, tea, cotton, seed coffee
growers, sellers, buyers, general merchandise and commodities, coffee,
instant coffee, raw coffee, cocoa, green peas, foods and cash crops,
maize, rice, beans, wheat, tobacco, leather products leather goods,
glaziers, breeders of and dealers in livestock, market gardeners,
aboriculturists, agriculturists, aquaculture, horticulturists and dairymen,
vegetable oils extracts, poultry and beekeepers, and any other trade or
businesses in connection with floriculture, arboriculture, agriculture or
horticulture.

To engage and carry on the mechanical works, constructions, demolition,
recreation, civil engineering, general works, buildings, road renovations,
canals, water courses, irrigation mediation sewage, drainage and other
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(k)

(1)

sanitary works, office practitioners, decoratories, cleaning premises,
streets, road, fumigation, maintainers of dilapidated buildings, plumbing,
furniture manufactures, suppliers and exporters, residential and office
furnishers.

To carry on all or any of the business of transport, carriage and haulage
contractors, owners and charter of road vehicles, aircraft and ships and
boats of every description and carriers of goods and passenger by road,
rail, water or air and to establish, acquire, maintain and operate transport
service of every description both public and private and all services
ancillary thereto and for such purposes or as independent undertakings to
purchase, take in exchange, charter, hire, build, contract or otherwise
acquire and to own, operate, work, manage, maintain, repair, service and
deal with and in road vehicles, aircraft and vessels of every supplies
therefore and to conduct any such business within the country or any
other state in Africa or Europe or Asia and or any other foreign country.

To carry on the business of clearing and forwarding agents, logistics,
commission agents, customer agents, transporters, freighters, courier,
haulers, customs bonded warehouse and godown keepers, court brokers,
Insurance and assurance, insurance broker, Management, stock
exchange and stock exchange brokers, shipping agents, cargo and travel
agents, road, water agents, airport handling, courier services, insurance
agents, tourist agents, manufacturers’ representatives, road contractors,
cargo superintendents, packers, machinery haulage specialists,
warehousemen, engineers, electricians, motor cars, trucks, cabs,
omnibus, oil tank and coach proprietors and transporters, civil transport
contractors and transporters by any other means of conveyance of people
and goods in Tanzania and the neighbouring countries and in such other
place or places as may from time to time be determined by the company,
engage in and or otherwise carry on the business as transporters and
transport agents, freight forwarders and related transactions whatsoever.

To engage in and carry out the business suppliers of food and catering
services to individuals of proprietors, private and public institutions,
managers of hotels, restaurants, cafes, road houses, motels, safari and
holiday camps, caravan sites, guest houses, apartment housekeepers,
refreshment and tea rooms, milk and snacks bars, tavern, beer house and
lodging housekeepers.

To engage in and or otherwise carry on the business of sanitary services,
super cleaners, removal treatment of, and or garbage collectors, sewage,
and drainage system contractors, hotels, homes, offices, rural, urban and
community centers, super cleaners, offices, removal treatment
contractors, landscaper to be professional sanitary services contractors,
fumigation agents, renovators, general maintenance and decorators,
garden keeper, decorations, Opromoters of health service in industries,
governmental departments, offices, companies, public or private
institutions, individuals and any other organizations all over the world. To
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(m)

()

(0)

(p)

(a)

carry on the business of town cleaning, education on hygiene, importation
of all cleaning facilities, equipments and chemicals.

To carry on the business of, to buy, sell, manufacture, and deal in all
kinds of unguents and ingredients, to carry on business of selling
candles and perfumes, collectors of flowers and perfume producing
vegetation.

To engage in and or otherwise carry on the business of sanitary services,
super cleaners, removal treatment of, and or garbage collectors, sewage,
and drainage system contractors, rural, urban and community centers,
super cleaners, offices, removal treatment contractors, landscaper to be
professional sanitary services contractors, fumigation agents, renovators,
general maintenance and decorators, garden keeper, decorations,
Opromoters of health service in industries, governmental departments,
offices, companies, public or private institutions, individuals and any
other organizations all over the world. To carry on the business of town
cleaning, education on hygiene, importation of all cleaning facilities,
equipments and chemicals.

To arrange before hand and organize for tourists, budget and luxury
camping safaris, lodge safaris, Road safaris and excursions, ticketing,
Airlines and charters, game hunting, fishing ornithological and other
safaris and expeditions of all kinds, mountain climbing, walking safaris,
photographic safaris, car hire and cultural tourism, to establish, maintain
and operate aircraft services of all kinds to carry on the business of
carriers by air or otherwise of passengers, mail goods merchandise and
valuable of all kinds, to engage in aerial survey photography and
mapping and aerial advertising and to enter into contracts with any
person, corporation or government as to the interchange of traffic the
carriage of goods and passengers or for any other purpose advantageous
to the Company.

To carry on the business of running supermarkets, shopping malls, retail
shops, wholesale outlets, act as importers, exporters, clearing agents,
stockist, processors, warehousemen, agents, dealers, and to generally
deal in all hypes of consumer goods, hardware goods, and building and
property maintains, groceries.

To carry on the business of timber sawmill proprietors, tree fellers,
woodworkers, joiners, carpenters, wood and timber merchants, wood work
contractors, and to buy, sell, prepare for market, import, export, and deal
in logs, hardboards soft boards, timber, building materials, hardware, oils,
paints, spirits and varnishes, plywood, softwood, moldings, wooden,
plastics and metal good and products of all kinds, hardboard, fiberboard,
paper string, ropes, shellac, French polish, tools of all kinds and to
manufacture steel doors, steel gates, wooden furniture and del in
furniture’s and generally to del in articles of all kinds in the manufacture of
which timber or wood is used.



(s)

(t)

(u)

(V)

To carry on all or any of the business of stationers, printers,
lithographers, stereotypes, electrotypes, engraves, photo lithographers,
typesetting, machine operators, die sinkers, envelope makers, book
binders, account book manufacturers, machine, rulers, numerical
printers, paper makers, paper baffles and account book makers, box
makers, flat and box file makers, cardboard manufacturers, type founders
photographers, manufacturers of and dealers in playing visiting, railways,
festival invitation, business complimentary and fancy cards and valentine,
dealers in parchment stamp agents of payments of stamps and other
duties, advertising agents, designers, draftsmen manufacturers, book
sellers, publishers and dealers in materials used in the manufacturers of
paper, cabinet makers, file rack maker and dealers in or manufacturers
of any other articles of things of character similar of analogous to the
foregoing or any of them or connected therewith and to deal in the
manufacture of all sell by wholesale or retail of school chalks, and
secretarial services.

To carry on the business of computer networks, sales of computers,
consultancy, computer training, graphic, design, internet café computer
programming, servicing, web sites, database, telecommunication
equipment telephones, cellular phones, TV-transmission equipment etc
transport automobiles, marine vessels, aircraft, drilling and mining
technologies and equipment, and agricultural and diary equipment and all
types of computer networks and related networks activities.

To carry on the business of International trade, general merchandise,
importers, exporters, distributors, general store-keepers, universal
providers, wholesale and/or retail traders, dealers of hardware, piece
wood, paints, glassware, scrap metal, crockery, cutlery, ironmongery,
turners and other household fittings and requirements, other articles and
commodities of personal, household use and consumption provisions,
textiles, groceries, medicines, drugs, beers, wines, spirits, liquors,
chemical, surgical, option, photographic and other instruments, apparatus
and materials, motor vehicles, automobiles and generaily in all
manufactured goods of all types and merchandise of all kinds.

To carry on the business of hardware, building materials, spare parts and
maintenance, tyres, tubes, tools and accessories for all types of
automotive, motor vehicles, agricultural machinery, implements,
equipment, all kinds of industrial projects machinery and equipment,
timber, groceries, computers, office equipments, cooking oils, salts

To engage in and or otherwise carry on the business of professional
hardware dealers, super traders, agents, manufacturers, buyers, sellers,
distributors, suppliers, importers, exporters of building materials,
decoration materials, domestic and industrial goods, agricultural and or
farm implements, electrical and electronic appliances, apparatus and
tools, sanitary and cleaning material, toiletry items, all businesses and
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5.

trades incidental analogous, similar thereto, required to be or capable
of being carried on in conjunction therewith.

To carry on business as transporters of passengers, goods, package
merchandise, wares, luggage, personal effects and also act as agents for
railways, shipping, chartering and transporting, corporations, road
constructors, cargo, superintendents, warehousemen, government,
parastatal, transport contractors and deal with clearing and forwarding
dispatching of sea, air and land cargo to various parts or destinations in
the world network.

And it is hereby declared that:-

The word “company” in this clause, except where used in reference to this
Company, shall be deemed to include any partnership or other body of
persons, whether corporate or incorporate, and whether domiciled in the
United Republic of Tanzania or elsewhere.

The object specified in each of the paragraphs of the paragraph of this
clause shall be regarded as independent objects, and accordingly shall in
no way be limited or restricted (except where otherwise expressed in such
paragraphs) by reference to or inference from the terms of any other
paragraph of the name of the Company but may be carried out in as full
and ample a manner and construed in as wide a sense as if each of the
said paragraph define the objects of the separate and distinct compound.

That the meaning of any general word or words in any paragraph of this
clause shall not be restricted by being construed ejusdem generis with any
particular word or words in the same paragraph. |

The Liability of the Members is Limited

The capital of the Company is Shillings 500,000,000/= divided into 50,000
shares of Shillings 10,000/= each. The Company shall have powers to
increase its capital and to divide the shares in its capital for the time being
into several classes of stock or shares and to attach thereto respectively
such preferential, deferred or special rights, privileges, or conditions as
may be determined by or in accordance with the Articles of Association of
the Company.



We, the several persons whose names and addresses are subscribed, are desirous of
being formed into a company, in pursuance of this Memorandum of Association, and
we respectively agree to take the number of shares in the capital of the Company set
opposite our respective names.

Names, Addresses, and Description of Number of Signature
Subscribers. shares taken
by each
Subscriber

DAR ES SALAAM

1. MRS. LIN LING
P.O. BOX 105333 25,000 ? %

2. MR. CHEN WEN HAO \
P.O. BOX 105333 25.000
DAR ES SALAAM “v

Dated at@gﬁe@ﬂthlsﬂ‘g‘? ......... day o /TA G YIT . 2012

Witness to the above signatures
Name

Signature

Postal Address

COMMISSIONER
2 FOR OATHS
35\

\’)s Sk,

SRAE S

Qualification
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THE COMPANIES ACT 12 OF 2002
COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION
OF

\.GREAT WALL BUILDING CENTER LIMITED g

|ag

a2

=S

PRELIMINARY

1. % 4n thé%e regulations:- :
- /The Act means” the Companies Act 2002 of the Laws of Tanzania.

|

W 04 3
When any provision of the Act is referred to, the reference is that provision is as
modified by any law for the time being in force.

~ Unless the context otherwise requires, the expressions defined in the Act or any
statutory modification thereof in the force at the date at which these regulations
become binding on the company, shall have the meaning so defined.

Any words importing the singular shall include the plural and vice versa, and
words importing the masculine gender shall include females, and the words
importing persons shall include bodies corporate, partnership, firms,
cooperatives, societies, etc.

The regulations of Companies Act shall not apply to the company, save in so far
as they are varied or excluded hereby, but in case of any conflict between the
provisions herein, and the provisions under this regulation the former shall
prevail, and addition in addition to substitution shall be the regulation of the
Company.

PRIVATE COMPANY

2. The Company is a Private Company and accordingly:-

(a)  The right to transfer shares is restricted in manner hereinafter prescribed.

(b)  The number of members of the company (exclusive of persons who are in
the employment of the Company and of persons who have been formerly
in the employment of the company were while in such employment to be
the member of the company) is limited fifty, provided that where to or more
persons hold one or more shares in the company jointly they shall for the
purpose of this regulation be tested as a single member.

(c)  Any invitation to the public to subscribe for any shares or debentures of
the Company is prohibited. '

(d) The Company shall not have power to issue share warrants to bearer.

TRANSFER OF SHARES

3. The Directors may in their direction and without assigning any reason
thereof refuse to register the transfer of any share to any person who it
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(a)

(b)

(c)

shall in their opinion be undesirable for any reason whatsoever to admit to
membership.

Subject to clauses 2 and 3 hereof the right to members to transfer their
shares shall be restricted as follows;

No share shall be transferred to a person who is not a member so long as
any member of any person selected by the Directors as one who it is
desirable in the interest of the Company to admit to membership.

Every shareholder or trustee in bankruptcy, or any person who may desire
to sell or transfer any such shares and every who may desire to sell or
transfer any such shares and every personal representatives of a
deceased shareholder shall give notice in writing to the Directors that he
desires to make such sale or transfer. Such notice shall constitute the
Board of Directors of the Company as his agent for the sale of the said
shares to any member or members of the company at the price to be
agreed upon between the party giving such notice the party and the
board, or in case of difference to be determined by the Auditor of the
Company. '

Upon price of such shares being agreed on a determined as per clause (b)
above, the board shall forthwith give notice to such of the shareholders
other than the shareholders desiring to sell or transfer the said shares,
starting the number and price of such share inviting the person to whom
notice is sent to state within 21 days from the date of such notice whether
he is willing to purchase any, if so what maximum number of such shares.
At the expiration of such days 21 notice the board shall apportion such
shares amongst the shareholders (if more than one) who shall have
expressed their desire to purchase number of shares already held by them
respectively, or if there be only one such shareholder, that the whole of
such shares shall be sold to him, provided no shareholder shall be obliged
to take more than the maximum number of such shares stated in his
answer to the said notice.

Upon such apportionment being made or such one shareholder notifying
his intention to purchase, as the case may be, the party desiring to sell or
transfer such shares shall be bound upon payment of the said price to
transfer the shares to the respective shareholders or to single shareholder
who shall have agreed to purchase the same.

GENERAL MEETINGS: NOTICE OF GENERAL MEETING AND
PROCEEDINGS OF THE GENERAL MEETINGS.

The Regulation of Companies Act shall apply the following variations:-
(@) A General Meeting, Ordinary or Extraordinary may with the consent
in writing of all members, be convened on a shorter notice than

seven days or without notice.

9



10.

11,

(b) Two members, present either personally or by proxy shall form a
quorum.

(¢)  Any ordinary resolution of the company determined without any
general meeting and evidenced by writing under the hands of
majority of the Directors and of the members of the company
holding three - fourths of the issued shares of the company shall be
valid and effectual as an ordinary resolution duly passed at a
general meeting of the company.

DIRECTORS
(@)  Until otherwise determined by the company in General Meeting the
Directors shall not be less than two and not more than seven in
number.

(b) The following persons shall be the first Directors of the company:-

1. MRS. LI LING
2. MR. CHEN WEN HAO

The shareholding qualification for Directors may be fixed by the company
in General Meeting, and unless and until so fixed no qualification shall be
required.

The quorum of Directors for transacting business shall, unless otherwise
fixed by the Directors, be two.

A resolution in writing signed by all the Directors then in Tanzania shall be
as valid and effectual as if it had been passed at a meeting of Directors
duly called and constituted.

The Directors may from time to time borrow or raise any money for the
purposes of the Company which may exceed the issued share capital of
the company.

BORROWING POWERS

The Directors may from time to time in their discretion raise or borrow for
the purpose of any Company’s business such sum or sums of money as
they think fit. '

The Directors may secure the repayment of or raise any such sum or
sums as aforesaid by mortgage or charge upon the whole or any part of
the property and assets of the Company present or future including its
uncalled capital for the time being, or by the issue at such price as they
may think fit, of bonds or debentures either charged upon the whole or any
part of the property and assets of the company or not so charged or in
such other way as the Directors may think expedient.

10




12.

13.

14.

15.

- 16.

VOTE OF MEMBERS
On a show of hands every member present in person shall have one vote.
On a roll every member shall have one vote only for the shares of which
he is holder.

No member shall be entitled to vote at any general meeting unless all calls
or other sums presently by him in respect of shares in the Company have
been paid.

CAPITALISATION OF PROFITS AND RESERVES

Subject to all necessary sanctions and consents, if any, being obtained
the company in general Meeting may, upon there recommendation of the
Directors, resolve that it is not required for paying the fixed dividends on
any preference shares (including profits carried and standing to the
credit or any reserve or reserves or other account) and accordingly that
the Directors be authorized and directed to appropriate the profits
resolved to be capitalized to the members who would have been entitled
to receive the same had such sums been distributed in cash in
accordance with their rights, and to apply such profits on their behalf,
either in or towards paying up the amounts, if any, for the time being
unpaid on any shares held by such members respectively, or in paying up
in full un issued shares, debentures or securities of the company of a
nominal amount equal to such profit, such shares, debenture or
securities to be allotted and distributed , credited as fully paid up, to and
amongst such members in the proportion aforesaid, or party in one way
and party in the other; provided that a share premium account and a
capital redemption reserve fund may, for the purpose of this Article, only
be applied in the paying up of un issued shares to be issued to members
of the company fully paid bonus shares. The general income of the
company 50% or more of such income will be distributed as-donation to
any ready individual institution or community in Tanzania.

DISQUALIFICATION OF DIRECTORS

The office of a Director shall be vacated if the Director;

(a) becomes bankrupt; or

(b) is found to be a lunatic or becomes of unsound mind; or

(c)  resigns his office by notice in writing to the Company;

(d)  abstains himself from meetings of the directors for a period of six
months without special leave of absence from the other Directors.

SEAL

The Directors shall provide for the safe custody of the Seal. The Seal of
the Company shall not be affixed to any instrument except by the authority
of a resolution of the Board of Directors and in the presence of at least two
Directors or a Director and Secretary or other person as aforesaid shall

11



17.

18.

19.

20.

21.

b+

sign every instrument to which the seal of the Company is so affixed in

their presence.
ALTERNATE DIRECTORS

Any director shall have power to nominate any person to act or attend as
alternate Director during his absence or during his inability so to act. Such
Director shall be subject in all respects to the terms and conditions
existing with reference to the other Directors and such Alternate Director
shall exercise and discharge all the duties of Director whom he
represents.

Unless otherwise decided by the Directors the quorum necessary to
transact business of the Directors shall be two Directors. personally
present.

SECRETARY

The Secretary shall be appointed by the Board for such terms at such
remuneration and upon such condition as it may think fit, and any
Secretary so appointed may be removed by the Board.

WINDING UP

With the sanction of a special resolution of the shareholders any part of
the assets of the Company including any shares in other Companies may
be divided between the members of the Company in special or may be
vested in Trustees for the benefit of such members and the liquidation of
the company may be closed and the company dissolved but so that no
member shall be compelled to accept any shares whereupon there is any
liability.
ALTERNATION OR ADDITION

Subject to the provisions of the Act and to those contained in the
Memorandum of Association the Company may by Special Resolution
make alteration or addition so made shall be as valid and effectual as if
originally contained in those articles and be subject in like manner to
alteration by Special Resolution.

INDEMNITY

Every Director, Managing Director, Agent, Auditor, Secretary and other
Officer for the time being of the Company shall be indemnified out of the
Assets of the Company against any liability incurred by him in defending
any proceedings, whether civil or criminal in which judgment is given in his
favour or in which he is acquitted or is in connection with any application.

12



ARBITRATION

23.  If and whenever any dispute or difference shall arise between the Company and
any of the members or their respective representatives touching upon the
construction or meaning of any of the Act herein contained or any act matter or
thing made or done or omitted to be done or with regard to the rights or liabilities
arising here under or arising out of the relation existing between the parties by
reasons of these Act such differences shall (unless a sole arbitrator be agreed
upon) forthwith be referred to the arbitration of three 3) arbitrators, one to be
appointed by each party and the third to be appointed by the first two or, in the
event of failure to agree within (Cap. 15) or any then existing statutory
modifications or re-enactment thereof shall apply.

Names, Addresses, and Description of Number of Signature
Subscribers. shares taken
by each
Subscriber
1. MRS. LIN LING /H
P.O. BOX 105333 25,000 4
DAR ES SALAAM 7 ?
2. MR. CHEN WEN HAO y \
P.O. BOX 105333 25,000
DAR ES SALAAM : v

Name
Signature
Postal Address

Qualification
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GREAT WALL BUILDING CENTER LIMITED
P.O. Box105333
DAR ES SALAAM

REG. No. 92770

SPECIAL RESOLUTION

The shareholders of GREAT WALL BUILDING CENTER LIMITED in their
mecting held at the company registered office on 0151 March
2013 have resolve as follows:-

o It was resolved that the Memorandum and Articles
Association be amended in changing the number of shares
of the Company to be 1,000,000 shares instead of 50,000

shares.

It was resolved to amend the value for each share to e isi
500/= instead of Tsh.10,000/=

« |t was resolved that the capital of the company will remain
toc be the same of TSH. 500,000,000/=

The: meeting took place from 2.00pm to 4.00pm

1 ’ \ ol
N D _Lw-"
..... %{%\ . /\f..«q ?(V‘/

CHAIRMAN SECRETARY

Certifled True Copy ofi the Original
___________ oA 2€(3/701%

e -

JOYCE BASANDA
Advocate, Notary Poblic & Commissioner for Gaths




THE UNITED REPUBLIC OF TANZANIA
BUSINESS REGISTRATIONS AND LICENSING AGENCY

(Offices: Co-operative Building Lumumba Street)

PO Box 9303
DAR ES SALAAM,

Telephone:: +255-22-

2I80139/2181344,2180113:218014)

DAL 2180048, 2180385

Fax:+255-22-2180371/2184727 218041 |

Email: mailto: .
ipo@cats-net.com
brela@cats-net.com

Website: www.brela-tz.org

(Al Official communications should he
addressed 1o the Chief Executive Officer not
1o individials)

In reply please quote:

’ ref: No: MIT/RC/92770/03 21°" March, 2013

Intercontinental Law Chambers (Advocates)
P.o.box 15865
Dar es salaam.

RE: THE COMPANIES ACT, 2002
: GREAT WALL BUILDING CENTER LIMITED

Reference is made to your letter dated 10" March, 2013.

1. Directors:
» Wenhao Chen
e Ling Li

2. Shareholders:

5 T 25,000 shares
« Chen Wen Hao.............. 25,000 shares

3. Share capital is Tsh. 500,000,000 divided into 1,000,000 shares of Tsh.
500.

Certified True Copy the Original
//%]ZT%#‘AA AN A A JOYCE BASANDA
el J. Shani

Advocate, Notary Public & Commissioner for Gaths
./ ASSISTANT REGISTRAR OF COMPANIES



TRANSFER OF SHARES OR STOCK

I, MR. CHEN WEN HAO
P.O. Box 105333
DAR ES SALAAM

In consideration of the sum of TANZANIAN SHILLINGS TWELVE MILLION FIVE
HUNDRED THOUSAND ONLY (TZS. 12,500,000/=)
Paid by GUANGLIN DONG
P.O. Box 105333
DAR ES SALAAM
Hereinafter called the said Transferee

Stock forwardod fo the Company's Office by

Do hereby bargain sell, assign, and transfer to the said transferee
. 25,000 SHARES OF TIS 500 EACH

Of and in the undertaking called the GREAT WALL BUILDING CENTER LIMITED
REG. NO. 92770

As Wit ness our hands and Sales this

He
In the year Two Thousand and T*‘HRTEEMoy of g MPTRCH”

Vo

----------------- T\lr\.l.\:v-jr-r.
|2 s COO™
BN s - e y
Signed, sealed and delivered by the above named 6 2kl SU iy !
- l‘a\b
W) Z
@
5
=
o
(%]
0
@
5

FOR OATHS :
-\ Np a Trgp ay differ from that which
the fir st seller will receive, owing to sub kkf" Sriginal Buyer: the Stamp Act
requires that in the Deed. As regulation thesedvalorem Duty; the following in the
clause in question. Where a person having contracted for the purchase of any
Properrty, but no having obtained a conveyance thereof, contracts to sell the
sacme fo any other Person and the Property and the Property is in consequence,
convexyed immediately to the sub-purchaser, the conveyance is to be changed
with «<d valorem Duty in respect of the consideration moving from the Sub-

purchaser.
Copynaf the Orjgin

Llou _lh {'Zﬁm(}z _____________ of
CQ):;% & B2 JOVee pasan S LELOR

Advocate, Notary Poblic & Commissioner for Caths
":"_'_-:_—._-H—‘—_—,—._—_{_‘
zclz TN (g, (LESTD [

Certifled True




Sock forwardad b the Company's Ofics by

Withess 1

Withess 2

TRANSFER OF SHARES OR STOCK

I, MR. CHEN WEN HAO
P.O. Box 105333
DAR ES SALAAM

In consideration of the sum of TANZANIAN SHILLINGS TWELVE MILLION FIVE
HUNDRED THOUSAND ONLY (TZS. 12,500,000/=)
Paid by GUANGLIN DONG

P.O. Box 105333 Certifled True Copy af, the Original
DAR ES SALAAM ‘%ﬂL {j;/
Hereinafter called the said Transferee  __________ Al 24 RS

JOYCE BASANDA
Do hereby bargain sell, assign, and transfer to the said traf\$1@fEeNotary Public & Commissionar for Gaths
25,000 SHARES OF TZS 500 EACH

Of and in the undertaking called the GREAT WALL BUILDING CENTER LIMITED
REG. NO. 92770 Y

|
As Witness our hands and Sales this e ﬁ\r‘}\-\'-“
Inthe year Two Thousand andﬂﬂ.@?."{:ﬁjdcy of g ....... Mﬁﬁa’*’ O (
N 7 .\(f; '7‘\ A
o

P
\:& SALP\P‘\’}'/
Signed, sealed and delivered by the above named

Inthe presence of

Signature: ................. =8 : &’ >
Occupation: ..c.ocoevvvvinin.. PYDVDI\ Zar s
\\

NOTE: The consideration money s

requires that in the Deed. As regulation alorem Duty; the following in the
clause in question. Where a person having confracted for the purchase of any
Property, but no having obtained a conveyance thereof, contracts to sell the
same to any other Person and the Property and the Property is in consequence,
conveyed immediately to the sub-purchaser, the conveyance is to be changed
with cad valorem Duty in respect of the consideration moving from the Sub-
purchaser,



GREAT WALL BUILDING CENTER LIMITED Z% :

P.O BOX 105333 DAR ES SALAAM 22 /5

REG No. 92770

MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS OF THE COMPANY

PRESENT:
MRS. LIN LING

HELD AT ITS REGISTERED OFFICE ON
8th March, 2013 AT 10.30 A.M

Certified True Copy of (the Ori[gjal
{
____________ A --_‘./-..’E’j.Z_OBCHAIRMAN

MR. CHEN WEN HAO JOYCE BASANDA s MEMBER

1.

Advocate, Notary Public & Commissioner fer Usths

QUORUM

The quorum being present the meeting was declared duly
convened. The members waived the requirement for a nofice.

TRANSFER OF SHARES

The Board approved the transfer of Twenty Five Thousand ordinary
shares (25,000 shares) each with @ nominal value of T25.500/= from
MR. CHEN WEN HAO to MR. GUANGLIN DONG of P.O.BOX 105335
DAR ES SALAAM for a fotal consideratfion of TZS. Twelve Million Five
Hundred Thousand Only (12512, 500,000/=).

ALLOTMENT OF SHARES

The BRoard approved the allotment of Twenty fFive Thousand
ordinary shares (25,000 shcres) eoch with Q nominal value ¢
175.500/=- from the company fo M/S. XIAOYING LUAN of P.O.BOX
105333 DAR ES SALAAM for a total consideration of TZ5 Twelve
Million Five Hundred Thousand Only (TZ812, 500,000/=).

REVISED POSITION OF SHAREHOLDERS IN THE COMPANY

The Board noted that after the above transfer of shares, the new

position in the company will be as follows

MRS. LIN LING - 25,000 shares

MR. GUANGLIN DONG - 25,000 shares

M/S. XIAOYING LUAN - 25,000 shares
TOTAL 75,000 shares

It was resolved that 925,000 shares will remain for the company.

CHANGE OF DIRECTORSHIP

The Board approved the resignafion of MR. CHEN WEN HAO as
director of the company with immediate effect.

APPOINTMENT OF DIRECTORS

All members agreed to appoint MR. GUANGLIN DONG and M/S.
XIAOYING LUAN to be new directors to the company
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il - Form 210a

B‘\L&\NEQ W{}ML\/__ /

—_—

Business Occupation

Other Directorships 7
(direetors only)

e Originaly |
" __,‘ gl;:,q ( 3/ 201

| consent to act as [director] |secretary] of the abave named company

Signed..... , ).@( . Z\. .................. l)me..glz 26}3

A director / secretary ete. must sign the form below

Signed
(A director / secretary

R RRE Date...... 8]3 Z@IZ

administrator / administrative receiver / receiver)

Notes:

Show full First Nanaes, not initials. If the director or secretary is a corporation, show the name on surname i
and registered or principal office address on the usual residential address line.
Give previous First Name(s) or surname(s) except that:

-for a marri ed woman. the name by which she was known before marriage need not he wiven
_names not used since the age of 18 o for at least 20 years need not be given.

Other directorships

Give the name of exery company incorporated in Tanzania of which the person concered is a divector or has
been a director at ainy time in the past five years.

e <



(continued an ext pagce)

Form. 210:

INITE PUBLIC OF TANZA } / 2 ‘—][
THE UNITED REPUBLIC Ol TANZANIA ‘p /L_EJ N0
P

BUSINESS REGISTRATIONS AND LICENSING AGENCY
Appointment of a Director or Secretary
(Not for resignation (Use Form 210b) or change of particulars (Use Form 210¢)) '2 3 73
Pursuant to Section 210 of the Companies Act, 2002

Company Number

o e GERT  VWALL BUILD NG CENTER
L LMATED

Date of appointment g ‘D—il_?;D\:% - \
Appointment as director N\Q_/V\ Appointment as secretary \

Name: (First Name(s)) r &—.1_) ﬁ N &i L l [\/

—

~~ " JOYCE BASANDA

(S 1 - Original |
Surname —
TDONE e s e

Previous name(s): FW—— S e e - v voeate, Notary” Public & Commidsioner for Caths
el

5 - -
e Bt e

Po 80 105333 dAR EL LALARM, TANCAN S

Address:
(usual resi dential)

flot NO 2346|234 MBEZL BEACH,
plock M KAND MDAl DY ALAARA

Nattonality: 'w’! vy

el 1ol furge

| FOR OFFICIAI USE ONLY.




Business Occupation

Other Directorships
(directors only)

o s, & i
- Certifled True Copy of she Original
= A X283/ 2013
JOYCE BASANDA -

Advocate, Notary Public & Com
=

——

missioner for Uaths

I consent to act as [ director] [secretary] of the above named company

.@ ................... e 2logl203

A director / secretary e

Signed

te. must sign the form below

o TR
Signed.. ... Lol

(A director/ secretary Administrator / administrative

Notes:

.hnw full First Nammes. n
and registered or princip
Give previous First

ot initials. If the director or Secretary is a corporation, show the nam
al office address on the usual residential address line.

Name(s) or surname(s) except that:
-for a marri ed woman, the name by which she was Known
-fames not used since the age of 18 or for

€ 0n surname line

before marriage need not be

given,
at least 20 years need not be given,

Other directorshipms

Give the name ot e

“7ery company incorporated in Tanzani
been a director

a of which the person concerned is a director or has
any time in the past five vears,

~

P.’t;u




Form. 21005

THE UNITED REPUBLIC OF TANZANIA Hp MOI‘ %
/

BUSINESS REGISTRATIONS AND LICENSING AGENCY 22
‘ 22/3 / /
Terminating appointment as a director or secretary
(Not forappointment (Use Form 210a) ar change of particulars (Use Form 21 Oc))

Pursuant to Section 210 of the Companies Act, 2002

Company Number G q_:i _1[ 7_0 )

Company Name

Date ol lermination of
appointment

as director | /7| as secretary r }

Name: (Fiest Name(s)) 5 e ' ‘
_ CHEN  WEN
(Surname) ‘ HP;O ‘

® Date of Birth ky \-9‘07 f 1aLP [

Aserving divector 7 seeretary ete. must sign the form below

Date glg{w’s

Signed........

(A serving director / secfetary / administrator / administrative receiver / receiver)

[ " _ o
| FOROFUICIAL US E ONLY.




s,

HTE | Sw
g Form 33,
THE UNITED REPUBLIC OF TANZANIA

£
2132 )12
BUSINESS REGISTRAT]ONS AND LICIZNSING AGENC

Return of Allotment of Shares
Pursuant to Section S5(1) of the (Tompnnigs Act 2002

92770 ]

Company Numbey {

Company Name in

| GREAT  whLL BUILDING  cenTER L IMLTAY

Shares allotteq (including bonuys shares)

Date or perjod dy ring which shares were allotted:
(It shares were tlotted on one date, enter that date in the “from™ box)
oV om

To: - /

Clasg of Shares
(ordinary or preference ere)
Number allotted

Nominal valye O feach share ’ T;Z;;OC}EO(?/_: _ o l
Amouny (iFanyv) paid or dye |
aneach share , B _'_S 00 _ |' e [

List the names et addresses of the allottees and the mumber of sharey alloed overleaf
I the allotted Sshares are fully or partly paid up otherwise than in cash please state:

2:08% | l
___g_-‘ﬁl,__ﬁ_..,;_ﬁ_‘h_ —— =
bt . Cortified True Co E of@@hn Origifu
. ~ "'_.""L‘_:t-~----‘jw . 3223f'3
T T JIOYCE Basanps o =

| FOR OFFICALUSE ONLy,

|
!
[

“ that cach slyare IS to be
treated as paid lup

Consideration (o which the
shares were allotted

(this informati on must be
supported by the duly |
stamped contracst op by the
duly Stlamped par-ticyulare on
form 35b is the comeract isnot |

Fn writing),




L Shares and share class allotted

FForm 55a

I
|

" Address:

|
| IS £
1

T)en% B3 SZ}LfﬁA$4

e

1

Class of Shares

Number Allotted

11 -P},ai Na 2316 /2& 4 @T.odc,,l—) G‘G‘Z}B@?ﬂ"‘

Class of Shares

| Number Allotted

Number Allotted

\ Name: Class of Shares
| L
i Address: \
; ‘ : -
lé’\hn-i;:_ o s = iy - 7"(,-‘—15_5“5;'6'f8l1a:'e5 Nél‘nrnhcr 'Al'lnuecl
. ‘Address: e - Ar . -
l
' |
|
b oy - al N et

Please enter the: number of continuation sheets (if
any) attached t o this form

- - —

JOYCE BASANDA
Advacate, Nolary Public & Commissioner for Gaths

I Centifled True Copy

|

the Original
' -___ggz w3

Siened r

Date

2l 31113

dw.cl%alg 7 administrator / administrative receiver / receiver . m‘mauu




C:

TANZANIA

Certificate of Incorporation

Section 15

No 92770

I HEREBY CERTIFY THAT

GREAT WALL BUILDING CENTER LIMITED

is this day incorporated under the Companies

Act, 2002 and that the Company is Limited.
Given under my hand at Dar es salaam

this 3RD day of AUGUST

TWO THOUSAND AND TWELVE.

Cortified Yrue Copy of; Ori

JOYCE BASANDA
Advoouse, Notary Public & Commisienar for Oaths




* il 4kAT
BANK OF COMMUNICATIONS

Contact: Yang Huimin
Tel: +8602488538768
Email:yanghmbank@hotmail.com

This is to certify that SENSENBAO DECORATIVE MATERIAL LTD is a holder of

account No 211111206018010074231 opened on 2012.8.30.with our bank.

Shareholders have also registered a new company in TANZANIA named GREAT

WALL BUILDING CENTER Ltd for a new project in TANZANIA.

| Yang Huiminhereby declare that all information is ture and accurate.

42
EP 2

Signature:

Branch manager of the bank of communications

XBRITARXF
2111112060180100

DATE: 2013.04.08 BANK OF COMMUNICATIONS DADONG BRANCH



DATED THIS......... 300 DAY OF DA 2013
THE LAND ACT, 1999

LEASE AGREEMENT
BETWEEN

MISS RAHMA JOHN WANG'ENY]I
P. O. Box 32682,
DAR ES SALAAM.

Certified True Copy of the Original |
_______ Ml 2o

AND JOYCE BASANDA ‘
Advocate, Notary Public & Commissioner for Gathg

R VAl

GREAT WALL BUILDING CENTRE LIMITED
P. O. Box 105333 ;.
DAR ES SALAAM N




LEASE AGREEMENT

RAHMA JOHN WANG’'ENYI

VERSUS

GREAT WALL BUILDING CENTER LIMITED

FOR

PLOT NO. 2316 BLOCK “H" MBEZI AREA, DAR ES SALAAM.

THIS LEASE AGREEMENT made at Dar s Salaam the 773\}7,
AN Oy 2013,

day of

BY AND BETWEEN

MISS RAHMA JOHN WANG’ENYI, of P. O Box 32682 Dar Es Salaam, (hereinafter
referved to as ‘Landlady”) of the one part.

And

GREAT WALL BUILDING CENTRE LIMITED, a limited liability company
incorporated in Tanzania, and of P. O. Box 105333, Dar Es Salaam, (hereinafter referred
.to as ‘the Tenant’ which expression shall include the Resident Director/Manager and
his/her assignees or any other person acting in trust or under him/her) of the other
part.

WHEREAS: the Landlady is absolutely seized and possessed or otherwise well and
sutficiently entitled to a house situated on Plot No. 2316 Block ‘H’ Mbezi area, Dar Es
Salaam (herein after referred to as “the demised Premises”);

AND WHEREAS: the Landlady has agreed to grant the Tenant a lease in respect of the
Premises and the Tenant has agreed to take the said lease subject to terms and
conditions laid down in this agreement

NOW THIS AGREEMENT WITHNESSETH as follows: -

I. That, in pursuance of the said agreement and in consideration of the rent hereby
agreed and the covenants hereinafter stipulated, the Landlady hereby demised unto
the Tenant the Demised Premises, to hold the same (and its successors and/ or
assignees) for a period of ten years starting from the 1st June, 2013, at a rent of $
1,250.00 (United States Dollars One Thousand Two Hundred and Fifty) only per

month for the first five years and $ 1,500 (United States Dollars One Thousand Five
Hundred) only per month for the second five vears.

2. That, the Landlady and the Tenant agree that the Tenant shall use the demised
premises for business purposes and to this end the Landlady permits the Tenant at

Mp v VM



-

s oy costs which shall not bGeretanded nstructshowroom alone thefront fonce

arid  factory / godown / worksh

b e premise to sult the busiess purpo

of the Tenant.

[hat, the Tenant undertakes to pav the whole of the first two vears rent in the sum
of USD 30,000.00 (United States Dollars Thirty Thousand) upon the signing ot the

lease agreement; and to pay annual vent in advance at the first day of each
succeeding years of Tenancy.

That, all the construction costs and relevant permit fees related to the structures
required by the Tenant for his business will be borne by the Tenant.

That, the design and finishes of the structures to be erected by the Tenant as well as
the program of works shall be agreed upon in advance by both the landlady and the
Tenant.

lhat, the Landlady agrees that the Tenant shall be and remain the equitable owner
ot all the structures erected by the Tenant on the Demised Premises until *he end of
the ten-years lease, save for early termination at the option of the Tenant or on
breach of any of the terms covenanted hereto by the Tenant, whereupon
Tenant's ownership of the said structures shall cease and the Landlady shall have
tull ownership of the said structures. The Tenant retaining only the use of the
Demised Premises in accordance with the other covenants of this Lease Agreement

I'hat, all assets and equipments installed within the structures constructed by the
Tenant on the Demised Premises shall at all times belong to the Tenant and may be
removed from the Demised Premises at the end of the lease unless otherw e
disposed to the Landlady or other person on agreement with the Tenant.

THE TENANT HEREBY COVEN ANTS with the Landlady; -

a) To pay during the said lease term the rent stipulated above in paragraph 4;
b) To use the demised premises for business and residence purposes.

¢) To pay for all charges in respect of watez bills, electricity, telephone, garbage,
and waste water disposal, etc., (including meter rents if any) in connection
with the Demised Premises during the said lease terms;

d) To allow the Landlady and/or their agents at ali reasonable fimes to enter
upon the property to inspect the Demised Premises;

e) To comply with all the Municipal and Health regulations relating to the
Demised Premises;

f) To yield up the Demised Premises including the erected structures by the
Tenant with fittings and fixtures thereto at the expiration of the lease term in



good repair and tenantable condition in accordance with the covenant with
the covenants herein contained, fair, wear and tear accepted.

g) To leave all construction structures built by the Tenant to the Landlady upon
early termination of the lease by the Tenant.

h) Not to keep or permit to be kept on the Demised Premises any materials of
dangerous or explosive nature, or any other things against the laws or

regulations.

9 THE LANDLADY HEREBY COVENANT WITH THE TENANT as follows; -

a) Upon coming into force of this agreement to allow the Tenant and his
constructors to enter and undertake the agreed construction and when
completed, to take possession of the building structures agreed to be erected.

b) Subject to the Tenant performing all the covenants herein above specified, not
to interfere or allow other persons righttully claiming under or in trust for the
Landlady to interfere, interrupt or intrude upon the Tenant's peacefu!
enjoyment of the Demised Premises throughout the said lease term;

¢) To pay and discharge all rates, taxes, assessments, impositions, duties,
withholding taxes, charges and any other levies imposed by the Government,
City Council authority in relation to the Demised Premises.

d) To pay all outstanding bills for water, electricity and telephone charges for
the period prior to the Tenant assuming occupancy of the Demised Premises;
and

e) To reimburse the Tenant forthwith all construction cost and inconvenience
cost upon early termination of the lease by the Landlady, or upon the
Landlady committing a breach which cannot be remedied or which the
[Landlady refuses or neglects to remedy.

10. PROVIDED ALWAYS and it is hereby expressly agreed and declared that; -

a) The rent shall be reviewed only after expiration of the first ten years of the
term of the lease and only to take into account any changes which will have
occurred to the rental market, and upon entering into a new lease or
extending the term of the present lease.

b) If at any time during the term of the lease for the Demised property the
Demised Premises or any part thereof shall be destroyed or damaged by fire
(not occasioned by the willful act of the Tenant or its servants) or act of God
or force majeure, then and in any such cases and so often as the same shall
happen the rent hereinbefore reserved or a fair and just proportion thereot
according to the nature and extent of the injury sustained shall cease and be
suspended during and so long as the premises hereby demised or the

/RN




destroyed or damaged part shall remain unfit for use bv reason of such

destruction or damage;

¢) 1f the Tenant shall be desirous of taking a lease of the Demised Premises tor
any further term from the expiration of the term hereby granted at the rent
and on the terms and conditions herein mentioned or hereafter to be agreed,
it shall, not less than twelve months before expiration of the term hereby
granted, give to the Landlady notice in writing of such desire. Where no such
notice is given, the lease shall stand determined on the date and day of
expiry.

11. Any dispute or difference whatsoever which shall at any time hereafter whether
during the continuance of the lease or upon or after its discharge or determination
arisc between the parties hereto touching or concerning this lease or its construction
or eftect or as to the rights, duties or liabilities of the parties hereto or any of them
under or by virtue of this lease or otherwise or as to any other matter touching on
the lease shall be referred to a single arbitrator to be appointed by agreement of the
parties in accordance with and subject to the provision of the Arbitration Act (Cap.
15) or any statutory modification or re-enactment thereof for the time being in force

IN WITNESS WHEREOF, the Landlady and the Tenant have put their respective
signature on the original and duplicate thereof on the day, month and year hereinbetore

appearing; -

-SIGNED AND DELIVERED at Dar Es Salaam by |

|

the said MISS RAHMA JOHN WANG'ENY]I,
who is identified to me by LRSNE veres cEen > «X‘%‘\y\,\x
Novreeninee, the latter  being known to me personally LANDLADY

. A TR
in my presence this... " Y..... day of ..A M. 2013,

SIGNATURE
POSTAL ADDRESS

Cortifled True Copy of the riginal
A A
JOYCE BASANDA

et AVt . Notary Public & Commissioner for Laths
LJ

QUALIFICATION

SIGNED AND DELIVERED at Dar Es Salaam by ) \@ W
CAEN, WEN HAD 1 benalf of the GREATwaLL | . (/AY TG
BUILDING CENTRE LIMITED being known tome  » TENANT

personally in my presence

ey SR day of 3422013 ) . . GREAT WALL BUILDING CENTRE LT,
P.0. Box 105333
.- DAR-ES-CALAAM
soe)”
DI -L G FLfy &2 oy



SIGNATURE
POSTAL ADDRESS

QUALIFICATION

SIGNATURE
POSTAL ADDRESS

QUALIFICATION

% $oh

o, Box. \eS33)
Daf o Salagmy,

ENi )

b 0 Boxd (05373
.30\‘ & QQKMW".

o Lecal Man ..

Certified True Copy of the Original
e ‘ﬁag}%’ Lfftf"wrg

" JOYCE BASANDA

Advocate, Notary Public & Commissioner fer Usths
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DATED THIS..... %" DAY OF LAYy 90713

THE LAND ACT, 1999

LEASE AGREEMENT
BETWEEN

MISS ZAKIA MOHAMED
P. O. Box 32682,
DAR ES SALAAM.

Certified True Copy the Original

e g ey
AND JOYCE BASANDA
Advecate, Notary Public & Commissioner for Caths

GREAT WALL BUILDING CENTRE LIMITED
P. O. Box 105333
DAR ES SALAAM
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LEASE AGREEMENT

ZAKIA MOHAMED

VERSUS

GREAT WALL BUILDING CENTER LIMITED

e
FOR
PLOT NO. 2314 BLOCK ‘H’ MBEZI AREA, DAR ES SALAAM.
THIS LEASE AGREEMENT made at Dar Es Salaam the __jﬁi_ dav of
RN 2013
BY AND BETWEEN
& MISS ZAKIA MOHAMED, of P. O. Box 32682 Dar Es Salaam, (hereinafter referred fo s

‘Landlady”) of the one part.
And

GREAT WALL BUILDING CENTRE LIMITED, a limited liability company
incorporated in Tanzania, and of P. O. Box 105333, Dar Es Salaam, (hereinafter referred
to as ‘the Tenant’ which expression shall include the Resident Director/ Manager and

. his/her assignees or any other person acting in trust or under him/her) ot the other
part.

WHEREAS: the Landlady is absolutely seized and possessed or otherwise well and
sufficiently entitled to a house situated on Plot No. 2314 Block ‘H’ Mbezi area, Dar Fs
Salaam (herein after referred to as “the demised Premises”);

. AND WHEREAS: the Landlady has agreed to grant the Tenant a lease in respect of the
Premises and the Tenant has agreed to take the said lease subject to terms and
conditions laid down in this agreement.

NOW THIS AGREEMENT WITHNESSETH as follows: -

1. That, in pursuance of the said agreement and in consideration of the rent hereby
agreed and the covenants hereinafter stipulated, the Landlady hereby demised unto
the Tenant the Demised Premises, to hold the same (and its successors and/ or
assignees) for a period of ten vears starting from the 15t June, 2013, at a rent of $
1,250.00 (United States Dollars One Thousand Two Hundred and Fifty) only per
month for the first five years and $ 1,500 (United States Dollars One Thousand Five
Hundred) only per month for the second five vears.

2. That, the Landlady and the Tenant agree that the Tenant shall use the demised
premises for business purposes and to this end the Landlady permits the Tenant at

=



)
s

6.

That, the Landlady and the Tenant agree that the Tenant shall use the demisod!
premises for business purposes and to this end the Landlady permits the Tenant .
its own costs which shall not be refunded to construct showroom along the front
fence and factory/godown/ workshop within the premise to suit the business purpos.
of the Tenant.

That, the Tenant undertakes to pav the whole of the first two years rent in the sum
of USD 30,000.00 (United States Dollars Thirty Thousand) upon the signing of the
lease agreement; and to pay annual rent in advance at the first day of each
succeeding years of Tenancy.

That, all the construction costs and relevant permit fees related to the structire
required by the Tenant for his business will be borne by the Tenant

That, the design and finishes of the structures to be erected by the Tenant as well a«
8

the program of works shall be agreed upon in advance by both the landlady and th.

Tenant.

'hat, the Landlady agrees that the Tenant shall be and remain the equitable owner
ot all the structures erected bv the enant on the Demised Premises until the end of
the ten-years lease, save for early termination at the option of the Tenant or or
breach of any of the terms covenanted hereto by the Tenant, whereupon th
Tenant’s ownership of the said structures shall cease and the Landlady shall hav¢

full ownership of the said structures. The Tenant retaining only the use of the
Demised Premises in accordance with the other covenants of this Lease Agreement.

That, all assets and equipments installed within the structures constructed by the
Tenant on the Demised Premises shall at all times belong to the Tenant and ma v be
removed from the Demised Premises at the end of the lease unless otherwise
disposed to the Landlady or other person on agreement with the Tenant.

THE TENANT HEREBY COVENANTS with the Landlady: -

a) To pay during the said lease term the rent stipulated above in paragraph 4,

b) To use the demised premises for business and residence purposes.

¢} To pay for all charges in respect of water bills, electricity, telephone, garbage,
and waste water disposal, etc, (including meter rents if any) in connection

with the Demised Premises during the said lease terms;

d) To allow the Landlady and/or their agents at all reasonable times to enter
upon-the property to inspect the Demised Premises;

¢} To comply with all the Municipal and Health regulations relating to the
Demised Premises;




f} To yield up the Demised Premises including the erected structures by thi
Tenant with fittings and fixtures thereto at the expiration of the lease term in
good repair and tenantable condition in accordance with the covenant with
the covenants herein contained, fair, wear and tear accepted.

g) To leave all construction structures built by the Tenant to the Landlady upon

early termination of the lease by the Tenant.

h) Not to keep or permit to be kept on the Demised Premises any materials of
dangerous or explosive nature, or any other things against the laws or
regulations.

9. THE LANDLADY HEREBY COVENANT WITH THE TENANT as follows: -

a) Upon coming into force of this agreement to allow the Tenant and his
constructors to enter and undertake the agreed construction and when
completed, to take possession of the building structures agreed to be erected.

. b) Subject to the Tenant performing all the covenants herein above specified, not
to interfere or allow other persons rightfully claiming under or in trust for the
Landlady to interfere, interrupt or intrude upon the Tenant's peaceful
enjoyment of the Demised Premises throughout the said lease term;

M

To pay and discharge all rates, taxes, assessments, impositions, duties,
withholding taxes, charges and anv other levies imposed by the Government
City Council authority in relation to the Demised Premises.

d) To pay all outstanding bills for water, electricity and telephone charges for
the period prior to the Tenant assuming occupancy of the Demised Premises:
and

e) To reimburse the Tenant forthwith all construction cost and inconvenience

cost upon early termination of the lease by the Landlady, or upon the

. Landlady committing a breach which cannot be remedied or which the
Landlady refuses or neglects to remedy.

10. PROVIDED ALWAYS and it is hereby expressly agreed and declared that; -

a) The rent shall be reviewed only after expiration of the first ten years of the
term of the lease and only to take into account any changes which will have
occurred to the rental market, and upon entering into a new lease or
extending the term of the present lease.

b) If at any time during the term of the lease for the Demised propertyv the
Demised Premises or any part thereof shall be destroyed or damaged by fire
(not occasioned by the willful act of the Tenant or its servants) or act of God
or force majeure, then and in any such cases and so often as the same shall
happen the rent hereinbefore reserved or a fair and just proportion thereof
according to the nature and extent of the injury sustained shall cease and be

¥




e e . e 45 gL R A B P

suspended during and so long as the premises hereby demised or the
destroyed or damaged part shall remain unfit for use by reason of such
destruction or damage;

¢) If the Tenant shall be desirous of taking a lease of the Demised Premises for
any further term from the expiration of the term hereby granted at the rent
and on the terms and conditions herein mentioned or hereafter to be agreed,
it shall, not less than twelve months before expiration of the term huch‘
granted, give to the Landladv notice in writing of such desire. Where no such
notice is given, the lease shall stand determined on the date and day of
expiry.

1. Any dispute or difference whatsoever which shall at any time hereatter whether
during the continuance of the lease or upon or after its discharge or determination
arise between the parties hereto touching or concerning this lease or its construction
or effect or as to the rights, duties or liabilities of the parties hereto or any of them
under or by virtue of this lease or otherwise or as to any other matter touching on
the lease shall be referred to a single arbitrator to be appointed by agreement of the
parties in accordance with and subject to the provision of the ’\rl)m ation Act (L*'“
15) or any statutory modification or re-enactment thereof for the time being in force

IN WITNESS WHEREOF, the Landlady and the Tenant have put their respective

signature on the original and duplicate thereof on the day, month and year hereinbefore
appearing; -

SIGNED AND DELIVERED at Dar Fs Salaam by

the said MISS ZAKIA MOHAMED,
who is identified to me by AR “""“\- ) }

A\

- the latter  being known to me personally LANDLADY
In my presence this... X, ~.day of .31, 2013,

SIGNATURE \\\_\ _

: Cortifled True Copy_of the Origi l
’ ’ Ves . T T S P - L} ?Q)
POSTAL ADDRESS  ....5:S. (gw, oI e Eﬁ!@ﬁ@ Mz

"JOYCE BASANDA
Advocare, Notary Public & Commissioner for Ugths

QUALIFICATION

SIGNED AND DELIVERED at Dar Es Salaam by )

CREN. \WEN -BNC, behalt of the GREAT WALL

BUILDING CENTRE LIMITED being known to me } TENANT

personally in my presence

@ GREAT WALL BUILDING CENTRE LTD,
p P.0. Box 105333
; DAR. -ES-SALAAM
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SIGNATURE

QUALIFICATION R, X mf&,d‘Df :

SIGNATURE RO, - N 21
POSTAL ADDRESS D0y Bz 10X 8
Daxea Salaam

POSTAL ADDRESS PDO BoA 195335
oY

QUALIFICATION @Y’QWWW“‘@W

Advooate, Notary Publ

Certified True Copy of t Origina{ _
— o3

JOYCE BASANDA
ic & Commussioner for Liaths,




GREAT WALL BUILDING CENTER LIMITED

P.O. BOX 105333
DAR ES SALAAM

BOARD RESOLUTION

Below are two resolutions extracted from the minutes of the
Board of Directors meeting held at the company's registered

office in Dar Es Salaam

o To establish a factory for manufacturing of light steel keel

for ceiling suspensions and wall partitions
o To register the project with Tanzania Investment Centre

(TIC) in order to enjoy facilitation and tax Incentives as
provided for under the TIA of 1997

(Certified as a true extract)

8
W W
A1)
Chairmdn Secretary

GREAT WALL BUILDING CENTRE LTD.
P.0. Box 105333
DAR-ES-SALAAM
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1.0 EXECUTIVE SUMMARY

1.1  Introduction
M/S Great Wall Building Center Limited herein referred as ‘the
company’ is a limited liability company Incorporated in the
United Republic of Tanzania with Certificate of Incorporation No.
92770 dated 39 August 2012. The current shareholders of the
company are; Mrs. Lin Ling, Mr. Guanglin Dong and M/s Xiaoying
Luan each with 25,000 shares

The company proposes to invest in the establishment of a factory
for manufacturing of Light steel keel
for Ceiling Suspensions and wall partitions to be located at Plots

No.2316 & 2314 Mbezi areq, Kinondoni Dar es salaam.

The purpose of this feasibility study report is to assess the
commercial viability and operational feasibility of the project
and for submission to Tanzania Investment Centre (TIC) in order
to obtain Certificate of Incentives for accessing VAT and Duty

exemptions on capital and deemed capital goods

1.2 Management and Staff
The Company is headed by the Board of Directors which is
responsible for policy formulations. The Board appoints the
Managing Director (MD) to oversee the day-to-day activities of
the Company. Factory operations will be headed by the
Production Manager to be assisted by production engineer. The
MD must be highly experienced in business management with
good frack record of successful Implementation of similar

projects

GREAT WALL BUILDING CENTRE LTD.
P.0. Bex 105333
DAR-ES-SALAAM



1.3

1.4

1.5

1.6

Upon completion, the project will facilitate creation of direct

employment to 50 people of various disciplines and capacities

Target Market

The project is expected to add value on the house construction
industry in Tanzania by providing modem construction/building
materials. Domestic market is the primary target market for our
products however exports to the East African Market and

beyond will be considered at a later stage

Initial Investment and project Financing

The total project cost is estimated at US$ 3,250,000 covering cost
for construction of factory, purchase of plant, machinery
Equipments and tools, purchase of project vehicles, office
furniture and equipments and initial working capital mostly for
purchase of steel roll which is a main raw material for production

of light steel keel.

Total project cost will be financed entirely by shareholders'’

equity- that is to say no Bank loan will be sought for this project.

Financial Analysis
The projected financial statements herein attached shows that
the project is profitable and will generate adequate cash and

enhance the net worth of the stockholders in the Company.

Economic & Developmental Value
Successful implementation of the project will have advantages
as following

- Will provide the first state of art production facility for light
steel keel in the country



1.7

1.8

- Maximize return for shareholders/Partners

- Increase Government revenue from taxes, fees and
commissions to be paid by the company

- Increase foreign currency through import substitution effect

- Increase country GDP through company production and
creates linkages with other sectors of the economy

- Transfer of technology and managerial skills

- Creation of direct employment to 50 Tanzanians and many
other Indirectly

Environmental Consideration

The company has not undertaken a detailed Environmental
Impact Assessment (EIA) but a quick environmental scan
indicates that the project will have no adverse impact to the
environment because of the kind of the project and technology
adopted. The company will properly disposed all unwanted
materials and abide to environmental rules and regulations set

by National Environmental Management Council (NEMC)

Conclusion & Recommendations

M/S Great Wall Building Center Limited proposes to establish a
project for production of light steel keel for the construction
industry to be located in Dar Es Salaam. The company has the
required investment capital, technology, and expertise for

successful implementation of the project

Overall project assessment has shown that the project is
technically feasible, commercially viable and environmentally
friendly. On that note, we recommend the project approval by

TIC

L



2.0

PROJECT DESCRIPTION

2.1

The project Concept and Background Information

The world is cumrently experiencing a shift in the use of certain
kind of traditional building material to modern types. A clear
example to this is the declining use of wood which was very
popular in making of door frames, door, windows, ceiling boards
wall partitioning and all kind of fumiture. Now days Aluminum is
very much used in making frames, window and doors. On the
other hand light steel keel is now popularly used for ceiling

suspensions and wall partitions

Directors of M/S Great Wall Building Center Limited held a
meeting to deliberate on emerging opportunities in Africa. The
meeting approved establishment of a project for manufacturing
of light steel keels that will make use of new technology that is
yet to be In Tanzania. Tanzania was selected to be the
destination for this new Investment project. The proposed
production facility is expected to have a production capacity of
100 tons of steel keel per month. Sample pictures of the products

have been attached below for easy of reference

It is in view of the above that this company was incorporated
and project proposal has been prepared for submitting to TIC in
order to obtain Certificate of Incentives that will help the
company access VAT and Duty exemptions on project capital
and deemed capital goods

The company is committed and has what is required fo
undertake the project including the required investment capital,
latest technology, expertise and highly experienced

management team and employees.




Light Steel Keel product

Steel studs which used in ceiling suspension and drywall partition
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Partition C-type keel Partition U-type Keel Long-wing U-type Keel Installation Plate

@ 90O

Suspended Ceiling C/U-type Keel U-type Edge Keel Metal Corner Protection Strip

Light steel keel used in ceiling suspension and wall partitioning



Light Steel Keel products have the following advantages

¢ |t is made of high grade continuous hot galvanizing material,
which is stainless and anti-corrosion;

¢ Itisin line with National Standard for Construction Light Steel Keel

e It has special design; it is personalized and easy to install and
simple to construct.

¢ Light weight, high intensity, fireproof and unyielding

¢ High manufacturing precision and brilliant appearance and

e Special design of stiffener

2.4 Investment cost and Financing plan
The project cost is estimated at US$ 3,250,000 covering cost for
construction of factory, purchase of plant, machinery and tools,
purchase of project vehicles, office furniture and equipments
and initial working capital mostly for purchase of steel roll which is
a main raw material for production of steel keel to be imported

from china. Investment breakdown is as provided in the table

below:;

Investment Cost breakdown

Amount (%)

Particular

Land and Buildings

To cover cost for Land, construction of factory 1,000,000
building, godown, showroom, workshop and

related facilities

Plant, Machinery & Equipments
To cover cost for purchase of plant, machineries

and equipments together with a standby 1,395,000

generator

9




Motor Vehicles

To cover cost for the purchase of 8 Light trucks, 2 315,000
Single cabin Pickups and 1 Minibus

Office Furniture and Equipments
To cover cost for purchase of office sofas, tables, 40,000
chairs, computers, cabinets, printers, photocopy

machines, scanners and related items

Working Capital
To cover cost for purchase of raw material, Initial 500,000

salary and wages, cost of fuel, spares etc

TOTAL INVESTMENT 3,250,000

3.0 STEEL KEEL MANUFACTURING PROCESS

The machines for manufacturing of light steel keel adopts hot-rolled,
cold-rolled, galvanized steel, color steel and stainless steel plate as raw
materials, and through the process of uncoiling, continuous roling and
cold bended forming, automatic length-fixed cutting, it is be made of
profiles with specific shape, size and dimensions. The machine adopfs
AC motor (the production speed can be adjusted freely within the

provisions), then achieve a continuous automatic production.
For easy of reference please find below attached pictures of

machinery/production line for light steel keel. It is our hope that the

pictures will help you understand the project and process involved.

10
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Light Steel Keel Production Line
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Light Steel production line
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Steel Keel Machine Manufacturer
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40 MANUFACTURING SECTOR

The manufacturing sector holds the key to Tanzania's economic
growth given the desire to diversify from agriculture and tourism to
other sectors. The sector is characterized by a narrow industrial base
dominated by agro-industries, limited diversification, reliance on
imported inputs of raw materials and intermediates, relatively
underdeveloped industry linkages, prevalent use of obsolete

technologies and production that is mainly focused on the domestic

market.

The Government recognizes that significant transformation of the
sector is vital. In order to achieve this, it is necessary to promote and
stimulate a change process which will make the sector exhibit a
diversified structure of production; undertake processing of more of the

natural resources with which Tanzania is endowed; and become

export-oriented.

Taking into account the above factors, Government’s goals for the
industrial sector in the medium term are to optimize the exploitation of
domestic natural resources; to strengthen backward and forward
linkages within the manufacturing sector and between the sector and
rest of the economy; to ensure that industries are competitive in the
domestic and international markets; to raise levels of technological
capabilities; to create new employment opportunities;

To absorb the rapidly growing labour force; to strengthen the SME

sector and put emphasis on sub regional collaboration and south-south

cooperation.
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4.1 Importance of the sector and performance

In terms of importance, the manufacturing sector, though not strong as
it should be, continues to play a critical role in the economy,
contributing to 22.9% of export earmnings and 9.3% to GDP in 2011 - but
this is still short of the planned target of 15% by 2020. It is projected in
the country's Development Vision-2025 that the contribution of the
industrial sector to the economy will reach 25% like that of semi-
industrialized countries of South East Asia. Tanzania's most important
industries include agro food processing, beverages, oil refining, and
cement. Other industries include the production of textiles, apparel,
tobacco products, glass, paints, plastics, chemicals and

pharmaceuticals, and the processing of metals and wood products.
4.2 Major production and industrial units

Food, Beverages and Tobacco

The food manufacturing in Tanzania include manufacturing of dairy
products, canning and preserving of fruits and vegetables, canning fish
and similar foods, manufacture of animal and vegetable oils, grain
milling baking, sugar and confectionery as well as prepared animal
feeds. The beverages include the distilling and blending of spirits;
manufacture of wines, cider and beer; production of soft drinks and
carbonated waters and the bottling of natural spring and minerals

waters. The tobacco sub sector comprises manufacturing of cigarettes,

tobacco and other tobacco production.

Textiles, Clothing, Leather and Foolwear
Activities undertaken in this category include spinning, weaving and
finishing of textiles as well as garments, knitting and the manufacture of

carpets, rugs, cordage, rope and twines.



The leather and footwear sub sector include tanneries; leather finishing

and manufacturing of products from leather such as luggage,

handbags and purposes.

Wood products activities
Accounted in the sub sector include sawmills, planning and other

wood mills manufacturing goods. Also included is the manufacturing of

wooden containers, cane products and wooden products.

Paper and Paper Products
This comprises the manufacturing of pulp, paper, paperboard, fibre

boards, light packaging, heavy packaging, stationery and other paper

products.

Chemicals, Petroleum, Rubber and Plastics

The chemical sub sector comprises the manufacture of basic industrial
chemicals, fertilizers, pesticides, plastic materials and products,
medicinal and pharmaceuticals, soap, detergents, perfumes and other
cosmetics, paints and other chemical products. While the petroleum
sub sector comprise of petroleum refineries, fuel oils, lubricating oils and
manufacture of asphalt materials. Rubber products produced in the
country include tyres and tubes conveyors and fan belts, rubber mats,
groves, pipes and tanks, plastic sheets, kiltchenware, fumniture and
footwear.

Non-metallic Mineral Products

This includes manufacture of pottery, china and earthenware, glass
and glassware products, bricks, tiles, cement, concrete, gypsum and
plaster products. Boosted by robust growth in construction, Tanzania’s
cement industry has grown rapidly over the years, with three cement

producers and a combined production capacity of 1.9 million tonnes

per year.
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Basic Metal Products
This comprises rolling mills and foundries to produce products such as

slabs, bars, sheets, plates, strips, tubes, pipes and rods.

Fabricated Metals, Machinery and Equipment

These include manufacture of cutlery, hand tools and general
hardware, furniture and fixtures, doors, metal staircases and window
frames. Others are electrical motors transformers, electrical control
devices and switchboard apparatus as well as radios and fransport

equipment, mainly bicycles and animal and auto-pulled carts.

Other Manufacturing Industries
This covers products such as jewels and related articles, furniture

manufacture, measuring and controling equipment and optical
goods. Production in this category has experienced an average

growth of over 12 percent over the last decade.

4.3 Investment opportunities

The priority sectors for investment include the following export-oriented
manufacturing operations: Textile and garments; leather processing
and leather products; lapidary, including gold, diamonds and
gemstones; agro processing; fish processing; wood and wood

products; electrical and electronic appliances; and ICT industries.

4.4 Policies and Regulatory Framework

The future discourse for industrial development in Tanzania is
elaborated in the “Sustainable Industrial Development Policy - SIDP".
The main purpose of SIDP is to set out a path for industrializing Tanzania

so that by the turn of the first quarter of the 21st Century it becomes a

semi industrialized country.



In its approach SIDP embraces the principles of a market-led economy
and competitiveness. It points out plainly that industry would only
prosper in the hands of increased private sector participation both in
decision making and implementation. The government in this aspect
has vowed to increasingly provide an environment which is welcoming,
attractive, and stable and that can encourage private sector
investment. The private sector in its part should take all necessary
initiatives to respond and manage challenges of globalization. Firms
are challenged to pursue firm strategies which are geared towards

building the necessary capabilities to enable them compete in the

world market.

Industrial Support Organizations

There a several Government institutions that renders support services to
the industrial sector. Among them are: The National Development
Corporation (NDC), the Small Industries Development Organization
(SIDO), the Centre for Agricultural Mechanization and Rural Technology
(CARMATEC), the Export Processing Zones Authority (EPZA), the
Tanzania Industrial Research Development Organization (TIRDO), the
Tanzania Engineering and Manufacturing Design Organization (TEMDO)

and Tanzania Bureau of Standards (TBS).

Challenges facing the manufacturing sector
The Manufacturing sector is faced by a number of challenges
including;

4+ Poor technology and few industries/ factories;

4 Unreliable market for the final processed goods;

4+ High cost of power, unreliability of power and underdeveloped

infrastructure;
4 Unreliable availability of raw materials;

4+ Small number of frained manpower.



5.0 MANAGEMENT AND ORGANIZATION

5.1 Organization Structure

The Company organization structure is such that we have a
Board of Directors at the top. The Board is responsible for policy
formulation and guidance of management to ensure that its

works towards attainment of the company's mission and Vision.

Below the Board of Directors is The Managing Director. The
Managing director is appointed by Board of Directors; He will be
responsible for day to day run of the operations. The Managing
Director is responsible for achieving the interests of shareholders
while caring for employees and clients. Below the Managing

Director are Production Manager and Production Engineer.

5.2 Employment, Duties and Responsibilities

The company will employ both local and foreign staff but
majority will be Tanzanians. Duties and responsibilities of key
personnel are designed according to the company's objectives
in a team work approach. Each individual is expected to
accomplish the assigned duties with efficiency to the satisfaction
of the company and market needs. The Company's philosophy is
to recruit the best from the market and offers a competitive
remuneration package and good working environment in order

to retain the best

Over 50 people will be employed and trained to enable them
handle their assignments. In addition to on the on job fraining,
Management will arrange for regular short term course, seminars
and workshops. Key staff will be provided with job description

and scheme of services.
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The company designed a Human Resources Policy and
Procedures that provides among others; Recruitment and
appointments, Salaries, allowances and staff benefits, Staff Rules,
Human Resources Training and development, Discipline and
disciplinary procedures, and Organization chart, job description

and salary structure

5.3 Technical Expertise

As stated above, the majority of the staff will be Tanzanians. Five
foreigners (Chinese) will be employed on technical area; 1
Engineer, 3 Technicians and 1 Translator. The foreign Engineer
and Technicians will be required to train locals to enable them
take over operations after sometimes. This is necessary due to the
fact that the factory will be the first in Tanzania requiring highly
specialized technical skills which may be difficult to find in

Tanzania.

5.4 Salaries and Fringe Benefits

The Company' philosophy is to offer a competitive remuneration
package enough to attract the best from the labor market and
be able to retain the cream for higher performance. Details of
the salary and fringe benefits will be provided in the Human

resource Manual which will be given to each employee.

6.0 MARKET ANALYSIS

The recent study in the construction market in Tanzania showed
that there is a growing demand for steel keel in Tanzania
particularly in the construction of ceiling boards (steel keel are

used together with gypsum board) and walls.
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Despite the growing demand, supply of the product is limited
due to the fact that the product is not produced in the country
but is imported mostly from China. Product Importation takes
time and is usually expensive. Our company has seen that
opportunity and therefore proposes to set up a production
facility here in Dar es salaam. The increasing population, the
growing middle scale and the changing customer's preference
are some of the factors contributing to increasing demand for
the product. The target market is going to be the domestic
market but will later venture into the East African market and

other market

7.0 FINANCIAL ANALYSIS AND PROJECTIONS

7.1 Basic Assumptions
Financial projections have been prepared on the following
assumptions;

s Plant production capacity of 100 tons of steel keel per

month (equally 200,000 metres)

¢ Selling price of Tsh.3,000 per piece of 3 metres

e Exchange rate of Tsh. 1,600 per US$

+ The project is granted VAT and Duty exemption of project

capital and deemed capital goods

7.2 Balance Sheet Projections

The Financial Statements analyses the projected balance sheet
over the five year period of the project operations. From the
projections it is observed that, cumrent liabilities are adequately

covered by current assets throughout the period.
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Again from the perspective of the new investors, net worth of the
company grows quite substantially in five years of operations as

shown in the financial statements herein attached

7.3 Revenue and Profitability

Project financial evaluation shows attractive profits which are
realized right from the first year of operations. Profits are
projected to increase from $ 47,698 in year 1 to $ 118,213 in year

5 as shown on projected income statement attached.

7.4 Projected Cash flows:
The projected cash flow of the project reveals a health financial
position throughout the 5 years under projection as shown in

attachments.

8.0 CONCLUSION AND RECOMMENDATIONS

8.1 Conclusion
M/S Great Wall Building Center Limited propose to invest in the
establishment of a factory for manufacturing of light steel keels

to be locate in Dar Es Salaam

The foregoing discussion above has highlighted on the social,
economic and financial dimensions of the envisaged project.
The project is technically feasible, financially and economically

viable also environmentally friendly.



8.2 Recommendations

In view of the above analysis, we recommend that the project
be approved by TIC and granted with the Certificate of

Incentives and associated benefits
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NOTE 1
REVENUE PROJECTION
YEARS
PRODUCTS Y1 Y2 Y3 Y4 Y5
usD usb usb usD usD
Sales
1,959.000 2,056.950 2,159,798 | 2.267.787 | 2.381.177
TOTAL REVENUE
1,959,000 | 2,056,950 2,159,798 | 2,267,787 | 2,381,177
NOTE 2
OTHER OPERATING COST
YEARS
OTHER OPERATING Y1 Y2 Y3 Y4 Y5
COST usbD usbD usD usD usp
Motor vehicle 30,100 31.605 33.185 34,845 36.587
running expenses
Salaries and wages 348,000 365,400 383,670 402,854 422,996
Depreciafion 277.500 277.500 277.500 277.500 277.500
Adminisirafive 75,600 79.380 83.349 87.516 91,892
Overhead Costs:
Markefing Costs 5,060 5,313 5,579 5,858 6,150
Ufility costs 7.600 7.980 8.379 8,798 9,238
Insurance 11 62,5_00 162,500 170.625 170.625 170,625 |
Communication 5,000 5,000 5.350 5,350 5725
Total costs 911,360 934,678 967,637 993,345 1,020,713
25



NOTE 3
COST STRUCTURE
PARTICULAR
AMOUNT USD
Land and Buildings 1.000,000
Plant, Machinery & 1,395.000
Equipments
Motor \_/ehicles o 315,000 _
Office Fumniture 40,000
Initial Working Capital 500,000
TOTAL 3,250,000
NOTE 4
FIXED ASSETS SCHEDULE
Y1 Y2 Y3 Y4 Y5
uUsD usD usoD usD usD
NAME OF ASSETS
Land and Buildings
FR— | 1,000,000 | 985,000 [ 970,000 | 955,000 940,000 |
Plant, Machinery &
Equipments 1,395,000 | 1,185,750 976,500 767,250 558,000
Motor Vehicles
315,000 | 267,750 220,500 173,250 126,000
Furniture & Fixtures 40.000
! 34,000 28,000 22,000 16,000
TOTAL 2,750,000 2,472,500 2,195000 | 1,917,500 | 1,640,000
DEPRECIATION TSHS "000" TSHS "000” TSHS "000" TSHS "000™ TSHS "000"
Land and Buildings
15,000 15,000 15.000 15,000 15,000
Plant. Machinery &
ECRpnenis 209,250 209,250 209250 | 209250 | 209.250
Motor Vehicles
- 47,250 47,250 47.250 47,250 47,250
Furniture & Fixtures
6,000 6,000 6,000 6,000 6.000
ANNUAL
DEPRECIATION 277,500 277,500 277,500 277,500 277,500
CLOSING FIXED
ASSETS 2,472,500 2,195,000 1,917,500 1,640,000 1,058,118
26



NOTE 5
SALARIES & WAGES (S)
EMPLOYEE SALARY pER | SUBTOTAL | ANNUAL
NO DESIGNATION NO. MONTH MOKIHLY GROSS
SALARY SALARY
Managing
1 | Director 1 2500 2500 30.000
Produchion | 1300 1300 15,600
2 | Manager
Production 1 1000 7500 90,000
3 | Engineer
Administration
4 | Officer ] 800 1400 16,800
5 | Sales Officers 3 600 1800 21,600
Pracuremsnt 2 600 1200 14,400
6 | officers
7 | Accountant 2 600 1200 14,400
8 | Translator 1 600 600 7.200
9 | Supervisors 3 500 1500 18,000
10 | Mechanics 3 400 1200 14,400
MEEIne 16 400 6400 76,800
11 | operators
12 | Drivers 10 150 1500 18.000
13 | Secretary 2 150 300 3,600
14 | Guards 4 150 600 7.200
TOTAL 50 9,750 29,000 348,000
)




l GREAT WALL BUILDING CENTER LIMITED
INCOME & EXPENDITURE STATEMENT PROJECTION
I Y1 Y2 Y3 Y4 Y5
usp usD usD uspD usD
note
l Sales Revenue ] 1,959,000 2,056,950 2,159,798 2267,787 2.381.177
Cost of Sales 979,500 1,028,475 1,079.899 1,133.894 1,190.588
l Gross Profit 979.500 1,028,475 1,079.899 1,133,894 1,190,588
l Operating Expenses:
Administrative
Overhead
I Costs: 75600 79380 83349 87516  91.892
Motor Vehicle
running
l expenses 30,100 31,605 33,185 34,845 36,587
Salaries and
wages 348,000 365400 383670 402854 422996
l Depreciafion
277.500 277.500 277.500 277.500 277.500
Marketing Costs
l 5,060 5313 5,579 5,858 6,150
Utility costs
7.600 7.980 8,379 8,798 9,238
l Insurance
162,500 162,500 170.625 170,625 170,625
Communication
I 5.000 5,000 5.350 5.350 6,725
Total Expenses 911,360 934,678 967,637 993,345 1,021,713
l Profit before Tax 68,140 93,797 112,262 140,549 168,875
Tax (30%) 20.442 28,139 33,679 42,165 50,663
l Profit After Tax 47,698 65,658 78,583 98,384 118,213
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GREAT WALL BUILDING CENTER LIMITED

Fixed Assets
Long-term
Assets

Depreciatfion
Total Long-term
Assets

Curmrent Assetls

Cash
Accounts
Receivable

Inventory
Total Cumrent
Assets

Total Assets

Curmrent
Liabilities
Accounts
Payable
Other Current
Liabilities
Subtotal Current
Liabilities
Long-term
Liabilities
Long-term
Liabilities

Total Liabilities

Net Assets

PROJECTED BALANCE SHEET

Y1 Y2 Y3 Y4 Y5

usbD UsD usb usbD usb
2,750,000 2,472,500 2,195000 1,217,500 1,640,000
277.500 277.500 277.500 277,500 277.500
2,472,500 2,195,000 1,917,500 1,640,000 1,362,500
1,443,590 1,917,735 2415486 2890.230 3.455.665
17.631 67.606 58,060 70.557 86.876
22,529 23.655 21.598 20,410 21.431
1,483,750 2,008,995 2495144 2,981,197 3,563,971
3,956,250 4,203,995 4,412,644 4,621,197 4,926,471
9.795 10,285 10.799 11,339 11,906
14,693 15,427 16,198 17,008 17,859
24,488 25,712 26,997 28,347 29,765
24,488 25,712 26,997 28,347 29,765
3,931,762 4,178,284 4,385,647 4592849 4,896,707
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GREAT WALL BUILDING CENTER LIMITED

CASHFLOW FROM OPERATIONS

Cash from Operations:
Cash Sales

VAT Receipt

Sales of Long-term Assets
Subtotal Cash Received
Expenditures from Operations:

Purchases

Additional Cash Spent
VAT payments
Subtotal Cash payment

CASH FROM OPERATIONS

CASH FLOW FROM INVESTMENTS:

Purchase of Assets

working capital requirement
CASH FLOW FROM
INVESTMENTS:

CASH FLOW FROM FAINANCING
Loan

Interest from loan

Owners Equity

Contribution

CASH FLOW FROM FINANCING
NET CASHFLOW FOR PERIOD
CASHFLOW AT START OF YEAR

CASHFLOW AT THE END OF YEAR

GREAT WALL BUILDING CENTRE LTD.
P.0. Box 105333
DAR-ES-SALAAM

CASHFLOW PROJECTION
Y1 Y2 Y3 Y4 Y5
usb usb usbD usb usb

1,665,150 1,748,408 1,835828 1,927,619 2,024,000

391,800 411,390 431,960 453,557 476,235

2,056,950 2,159,798 2,267,787 2381,177 2,500,236

783,600 822,780 863,219 963,810 952,471

633,860 657,178 690,137 715,845 744,213

195,900 205,695 215,980 226,779 238,118

1,613,360 1,685,653 1,770,036 1,906,433 1,934,801

443,590 474,145 497,752 474,743 565,434

2,750,000

500,000

3,250,000
3,250,000 G o - i
1,443,590 474145 497,752 474743 565434

- 1,443,590 1,917,735 2,415,486 2,890,230

1,443,590 1,917,735 2415486 2,890,230 3,455,664
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