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EXD (M.38, 39 &40)
Following your observations on M.40, it is quite true that the project has been
given incentives since 2012. However, the project encountered setbacks during
its implementation due to various reasons including delays in securing various
permits and licenses. Nevertheless, to-date the project implementation has
reached 80% on building construction and therefore, request for project extension

is based on the following observed challenges:

a) Delay in arrival of machines and equipments from China. Normally, these
equipment are manufactured after placing order and this investor placed
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the order and paid for importation since, February, 2020. The expected
arrival for such equipment was on May, 2020, but due to the occurrence of
COVID 19 pandemic manufacture failed to manufacture and deliver the
order as the factory was temporary closed.

b) Most of the shipping lines were not operating and thus, limited arrival of

the project equipment.

Thus, based on the above reasons, It is our opinion that extension of this project
is ideal to be extended to enable them accomplish the project objective to its
fullest.

[ humbly submit for your guidance.
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