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THE UNITED REPUBLIC OF TANZAMNIA

CERTIFICATE OF INCORPORATION

[ L

I HEREBY CERTIFY THAT

Grumeti Construction Limited

On this day incorporated under the Comipanies Act, No.12 OF 2002

and that the Company is a Private Company Limited by Shares.

GIVEN under my hand at Dar es Salaam this....... day of...., Two Thousand and
Thirteen

Asst, Registrar of Companies
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GRUMETI CONSTRUCTIOM LIMITED
i The name of the company is GRUMETI CONSTRUCTION LIMITED.

% The registered office of the Company will be situated in the United Republic
of Tanzania.

Ei
B
- 0 COMPANY LIMITED BY SHARES 2{6{‘4
0

2 3 The ebjects for which the Company is established are:
(1) To carry on business as a general commercial campany

a) to carry on trade or business whatsoever
b} the company has power to do all such things as are incidental or

conducive to the carrying on of any trade or business

{2} To carry out the business aof building, architecture and survey, bricks

and tiles making, lime burning, house and real estate agency,

(3} To carry on the business of builders and contractors for construction or
dernolition work of any kind;

[4) To construct, erect and maintain sewers, roads, streets, waterworks,
buildings, houses, flats, shops, and all other warks, Installations and
bulldings of any description, either on the property of the company or
elsewhere and generally to alter and improve the property of the
COTIpany;




(5]

(8}

(7

{8)

(2

{10

(11}

Ta purchase or otherwise acquire and to manufacture portabla
buildings for use as offices, storage, and accommodation or for any
other purpose connected with the work of builders and contractors.

To purchase or otherwise acquire and to manufacture and deal in
bricks, stone and other building materials of any kind, and all
implements, machinery, vehicles, scaffoiding and other eguipment and

articles used by builders and contractors;

To enter Into contract in relation to, and to erect, construct, malntain,
alter, repair, pull down and restore, either alone or jaintly with any

cther companies or persons, works and building of every descriptions.

To construct, erect and maintain sewers, roads, streets, waterworks,
buildings, houses, flats, shaps and ali other works, Installations and
bulldings of any description, either on the property af the company or
elsewhere and generally to alter and improve the property of the
company;

w

To carry on the businesses of electrical, heating and constructional
engineers, plumbers, painters, decorators and plasterers.

To acquire by purchase exchange or otherwise, either in deemead or
registered Right of Occupancy or for sy larger of lesser estate of
interest, whether in possession or In reversion and whether vested of
contingent, any estates, farms, lands, bouses, bulldings, tenements
and premises of any tenure, whether subject or not to any charges or
encumbrances, and to hold or sell, let, alienate, mortgage, charge or
otherwlse deal with all ar any such lands, tenements, bulldings or
premises and to grant easements, profits a pendre or any other rights
in aver or under the said lands and to acquire such rights in over or
under any adjolning property.

To borrow or ralse and secure the payment of money for the purposes
of or In connecticn with the Company's business, and to mortgage and
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(12)

(13)

(14}

charge the undertaking and all or any of the real and personal
preperty and assets, present or future, and all or any of the uncalled
capital for the time being of the Company and to issue at premium or
discount, or far such consideration and with and subject to such rights,
powers, privileges and conditions as may ke thought fit, and to issue
and deposit any securities which the Company has power to issue by
way of mortgage to secure any sUm lege than the nominal amount of
euch securities and also by way of security for the performance of any

contracts or obligations of the Company,

To receive money on deposit, with or without allowance or interest

theraon,

To armalgamate or enter into parmership or any agresment wheather
perpatual or terminable, for sharing profits, union of interest joint
venture, recipracal concessions or co-aperatian with any persoi, firm,
society, association or group of persons, carrying on or engaged in or
about to carry on or engage in or {in the case of & company) formed b
carry ¢n or engage in any I:uuslneag or trapsaction within the objects af
this Company or any business transaction or course of action which
may seem to the Company capable of being conducted so as directly
or indirectly to benefit the Company or to prevent or minimise
apprehended loss, damage or cost to the Coampany or to such person,
firm, soclety, association or group of persons, purchase, subscribe far
or otherwlse acquire and hold shares (fully or pardy paid up) or stock
n or secyrities of, or to lend maoney, to guaranteg the cantracts of,
subsidise or otherwise assist any such persan, firm, society,
association or group of persons, and to sell, hold, re-issue with or
without guarantee or otherwise deal with such shares, stock of

sepurites.

To lend and advance money or give credit to such persons and on such
kerms as may be deemed expedient and in particular to customers and
others having dealings with the company and to give guarantees or

hecome surety for any such persom.



{15) To raise or borrow money or 1o secure the payment or maney and af
any Interest thereon in such manner and on such terms as may be
deemed expedient, and In particular Issue at par or at a premium or
discount debentures or debentures stock  either perpetual or
terminable, or by bonds, mortgages or any other form of security over
or upen all or any of the undertaking, property or rights of the
company both present and future including e uncatled eapital, or
without any such security.

(18] To recelve money. on deposit with or without allowance of

intarest theraon.

{17} To- 3o with any other company er companies in the lssue of a joint
debenture or joint debentures, tosecure the performance of any of the
joint or several obligations of this Company and all or any ar such

ather campanlies.

(18) To accept stock or shares In«or the debentures, martgage or other
securities of any cther company in payment or part payment far any
services rendered or for any sale made to or debt owing from any such

company.

le] To acquire from any sovereign state or autherity supreme local or
otherwise any concessions, grants, decrees, rights or privileges
whatsoever which may seem to the company capable of being turned
ta. account and to work; dewvelop, carry out exercise and turn o

account the same,

{209 To capitalize if and when desmed advisable the whole or part of the
undivided profits of the company andfor moneys standing to the credic
of the company’s reserve fund and to distribute such sum.elther as
banus or In any other manner and either by way of shares credited as
duly paid up or in such other manner as may seem expedient and

whether amongst holders of shares |n the company or others.
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(21}

(22)

(23)

(24)

(25)

Upan any lssue of shares, debentures or other securities of the
Company, to employ brokers, commiscion sgents and underwriters
and to provide for the remuneration of such persons for thelr EEMViCRs
by payment in cash, of by issue of shares, debentures er other
secunities of the Company, or by the granting of options ta take the
same, or in any other manner allowed by law.

To enter into any arrangements with any governments of authorities
supreme, municipal, local or otherwise, that may Seem conducive to
the Company's ohjects, or any of them and to obtain from any such
government or authonty, any rights, privileges and concessions which
the Company may think desitable to obtain, and to wark, develop,
carry out, exercise, turn to account and comply with any such
arrangements, rights, privileges and concessions and to subsidize any
such guthoritias.

To act as agents or brokers and af trustess for any persons, firm, or
company, and to undertake and perfarm sub-contracts, and alss to act
in any of the business of the Cormpany through or by means of agents,
brokers sub-contractors or others.

To sell, dispose of, or transfer the business, property and unidertaking
of the Company, or any part thereaf, for any consideration which the
Company may see fit to accept, and to sell, improve, manage,
develop, exchange; lease, martgage, enfranchise, dispose of, tum to
account, or otherwise deal with all' gr any part of the property and
rights of the Cempany,

To distribute In specie or stherwise as may be resolved any agssets of
the Company among |ts members and particularly the shares,
debentures or other securities of any ather company formed Lo take
over the whale or any part of the gssets of llabilities of the cornpany,
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(26]

(27)

(28)

{29)

To promote the establishment, carrying on and development af trades
and businesses of all kinds in any terntories in which the Company is
Interested and to subsidize, grant special rights to, or otherwise assist,
support, protect and encourage all persons and companies engaged or
proposing to engage therein,

To do all or any of the things. aforesaid, either alone or in conjunction
with others, and either as principal or agent, and either by the
Company iEself or by sub-contractors or agents or otharwise and eithar
In the United Bepublic of Tanzania or elsewhere.

To jein, subscribe to, establish and support and aid In the
establishment and support of the society or association [including co-
wperakive societies) established for the purpose of assisting all or any
of the objects of this Company.

Generally to do such things as may appear to be Inodental or
conducive to the attainment of any of the above abjects of the
o

COHTIREMY.

LIABILITY

4, The hability of the members Is Limited.

CAPITAL

5, The share Capltal of the Company is Tanzanian Shillings One Hundred
Million {T.Shs 100,000,000.00) divide into Ten Thousand {10,000) Shares
of Tanzanian Shillings Ten Thousand Only (T.5hs 10,0000 each, with

power for the Company to increase or reduce the sajd capital and to issue any

part of Its capital, original or increased, with or without any preference,

pricrity or special privilege or subject to any pastponement of rights or to any

conditions or rectrictions, and so that unless the condition of jssue shall

otherwise expressly declared, every Issue of shares, whether declared tao be

preference. or otherwlse, shall be subject to the powers herein before

contained
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We, the several persons, whose names and addresses are subscribed below, are
desirous of being formed Inte a Company in pursuance of this Memorandum of
Association and we respectively agree to take the number of shares in the capital of

the Carmpany set opposite our respective names:

Mame and Addresses Mumber of shares Signatures of
of Subscribers taken by the Subscribars
Subscribers

GRUMETI RESERVES LIMITED,

P.O BOX 65, 99 Shares SEAL
MUGUMU-SERENGETI.
Full Name ! GRAHAM JACK LEDSER
Signature ; ‘E.:-, LA "
Pastal Address : PO, BOX 65,

MUGUML, SERENGETI -TANZANIA
Designation : Director
Full Mame ; MY
Signature & Ay V2
Postal Address { P.O. BOX 5101,

ARLSHA- TANZANIA
Designation : Company Secretary

GRAHAM JACK LEDGER,

P.0 BOX 65, 1 share L(-/C
MUGLMU-SERENGETIL. w_,c.t.M -

Full Mame

Signature

Postal Address
Designation R 'T'h«
Dated at Arusha this ]bda-,f of May 2013
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o ARTICLES OF ASSOCIATION o
OF
GRUMETI CONSTRUCTION LIMITED

PRELIMINARY

1. In these Regulations:
"The Act” means the Companias Act;

“The articles” Means the articles of the company;

“clear days” In relation to the period of a notice means that perled excluding
the day when the notice s given or on whichkit is to take effect;

in the register of members 45 the holder of the shares;
"The seal” means the common seal of the company;

"Secretary” means the secretary af the company or any person appolntad to

perform the duties of the secretary of the company.
Expressions referred to writing shall, unless the contrary intention appears,

he construed as Including references to printing; lithography, photography,
and other modes of representing Gr reproducing words in a visible form,

Unless the context otherwise requires, words or expressions contained in
these regulations shall bear the same meaning as in the Act or any statutary
madification thereof in force at the date at which these regulations become

binding on the company

. The regulations contained n Part 1 of Table A shall apply save for regulabion

22

- "The holder” in relation to shares means the member whose name Is entered
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The Company is private company and accordingly

(&) The right ta transfer shares is restricted in the manner hereinafter
prescribed,

(b} The number of mambers af the: Company is limited to fifty as further
provided for in the Act:

(&) Any Invitation to the public to subscribe for any shares or dabentures of
the Company is prohibited,

{d} The Company shall not have power to issue share warrants to bearars,

The share Capital of the Company |s Tanzania Shillings One Hundred
Million (T.Shs 100,000,000.00) divided into Ten Thousand (10,000) Shares
of Tanzania Shillings Ten Thousand (T.Shs 10,000) each

The directors may, in their absalute discretion and without assigning any
reason thereof, decline to register any transferor any share, whether or not it
s & fully paid share

SHARE CAPITAL AND VARIATION OF RIGHTS

Subject o the provisions of the Act, and without prejudice to any righls
attached to any existing shares, any share may be Issued with such nights or
restrictlons, whether |n regard o dividand, voting, return of capital or
otherwise as the company may by Ordinary Resalution determing.

Subject to the provisions of section 61 of the Act, any shares may, with the
sanction of an Ordinary Resolution, be issued on the terms that they are, or
at the option of the company are liable, to be redsemed an such terms and in
Sucth manner as the cempany before the |ssue of the shares may by Special
Resolution determine

IFat any time the share capital is divided (ntoe different classes of shares, the
rights attached to any class {unless otherwise provided by the terms of legue
of the shares of that class) may, whether ar not the compaty is being wound
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up, be varied with the consent in writing of the holders of three-fourths of the
issued shares of that class, or with the sanction of a special resolution passed
at a separate gensral meeting of the hoiders of the shares of the class. To
gvery such separate general meeting the provisions of these Hegqulations
relating ko general meetings shall apply, but so that the necessary quordm
shall be two persons at least holding or representing by proxy one-third of the
issued shares of the ciass present in persan ar by proxy may demand a poll,

The rights conferred upon the holders of the shares of any class shall not,
urless otherwise expressly provided by the rerms of issue of the shares of
that class, be deemed to be varied by the creation or Issue of further shares

ranking per person therewith,

The company may exercise tha powers of paying commissions conferred by
section 56 of the Act, Subject to the provisions of the Act, such commission
may be satisfied by the payment of cash or the alictment of fully or partly
paid shares ar partly In one way and partly in the other.

Except as required by law, no person shall be recognized by the company as
holding any share upon any trust, and the company shall not be bound by or
Joe compelled in any way to recagnize [even when having notice thereof) any
equitable, contingent, future or partial interest in any share or any interest in
any fractional part of a share of {except as otherwise provided Dy the articles
or by law) any other rghts or Interests i respect of any share except an

absolute right to the entirety thereof in the registered halder,

SHARE CERTIFICATES

Every member, upen becoming the holder of any shares, shall be entitled
without payment to receive within two months after allotment ar lodgement
of transfer (or within such other period as the conditions of issue shall
provide) ene certificate for all the shares of each dass held by him (and, upon

transferring a part of his holding of shares of any class, to a certificate for the
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13,

14.

15.

balance of such heolding) or several certificates each for one ar more of his
shares upon payment for every certificate after the first such reasonable sum
as the directors may determine, Every Certificate shall be sealad with the
seal snd shall specify the number, class and distinguishing numbers (if any)
of the shares to which It relates and the amount or respective amounts paid
thereon. In respect of a share of shares held jointly by several persans, the
company shall not be bound to issue more than one certificate, and defivery
of 3 certificate for & share to one joint holder shall be sufficient delivery to all

jelnt holders.

If a share certificate is defaced, worn out, lost or destroyed, it may be
renewed on such terms (if any) as to evidence and indemnity and payment af
expenses reasonably incurred by the company In Investigating evidence as
the directors may determine but otherwise free of charge, and (in the case of

defacement ar wearing outh on delivery up of the old certificate.

PRE-EMPTIVE RIGHTS

Whera the Company and ar a shareholder wishes to Issue or transfer shares,
the sharsholders will have the first option to buy such shares before issued
to any other person, The Company shall r:.r;w issue such shares [0 RErsons
other than the sharehoiders when it has made the offer to all shareholders in
the Cornpany, in proportion to their shareholding at the time of the issue, and
the time fimit givén ta the sharefolders to accept the offer for the ssus of

shares has expired.

LIEN

The company shall have a first and paramaunt lien on every share {not being
a fully paid share) for all moneys (whether presently payable or nat} called ot
pavahle at @ fixed time in respect of that share; but th directors may at any
time declare any share to be wholly orin part exempt from the provisions of
this regulation. The company’s lien, If any, on & share shall extend to any

amounts payable in respect of it
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17.

18,

19,

The company may sell, In such manner as the directors determine, any
shares on which the company has a lien If @ sum in respect of which the lien
exists is presently payable and is not paid within fourteen clear days after a
notice In writing has been given to the holder of the share, or the person
entitied thersto by reason of the death or bankruptey of the holder,
demanding payment and stating that if the notlce is not complied with the
shares may be sold.

To give effect to any such sale the directors may authorize some persan Lo
transfer the shares sold ta, or in accordance with the directions of, the
purchaser theresf, The purchaser chall be registered as the halder of the
shares camprised in any such transfer, and he shall not be bound to see to
the application of the purchase manay, nor shall his titie to the shares be
affected by any irreaularity or invalidity n the proceedings In reference Lo the

sale,

The net proceeds of the sale shall be received by the cormpany and apglied n
payment of such part of the amount in respect of which the lien exists as Is
presently payable, and the residue, if apy, shall {upon surrender to the
company for cancetlation of the certificate for the shares seld and subject to a
like lien for surmns not presently payable as existed upon the sharés before the
sala) be paid to the person entitled to the shares, at the date of the sale,

CALLS ON SHARES

Subject to the terms of sliotment, the directors may make calls upon the
rembers in respect of any moneys unpaid an their shares (whether in respact
of nominal values of premium} and not by the cenditions of allotment thereof
payable at fixed times, provided that noe call shall exceed one-fourth of the
noming! value of the share or be payable at less than one menth from the
date fixed for the payment of the last proceeding call, and each mermber shall
{subject to receiving at least fourteen clear days notice specifying when and
where payrment is to be made] pay to the company as required by the notice
(ke amount called on his shares, A call may be required to be paid by
instalments, A call may, before receipt by the company of any sum due
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21.

22

23,

4.

25,

hereunder, be revoked In whole or part and payment of a call may be
postponed in whole or part. A persen dpon whom a3 call (s made shall remain
liable for calls made upen him notwithstanding the subseguent transfer of the
shares in respect of which the call was made.

A call shall be deemed to have been made at the time when the resolution of

the directors authorizing the call was passed.

The joint helders of a share shall be jointly and severally lable to pay all calls

in respect thereof,

If a call remains unpaid after it has become due and payable, the person from
whom the sum |5 due shall pay interest on the amount unpatd from the day it
become due and payable to the time of actual payment at the rate fixed by
the term of allobment of the share or, If no rate s fixed, at a rate not
exceeding five percent per annum as the"_directcurs may determine, but the

directors may waive payment of such interest wholly or in part.

An amount payable in respect of a share on alletment or at any fized date,
whether in respect of nominal valug or premium or as an instalmeant of a call,
shall be deemed to be & call, and if it is not paid the provisions of the articles

shall apply as if that amaount has become due and payable by virtue of a call.

Subject to the terms of allotment, the directors may, on the issue of shares,
differentiate between the holders as to the amount of calls to be paid and the

times of payment,

The directars may If they think fit, receive from any member willing to
advance the same, all or any part of the moneys un-called and unpald cpon
any shares held by him, and upen all or-any of the moneys so advanced may
{until the same wauld , but for such advance, become [payable] pay interest
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26.

27.

28,

29.

aa,

al such rate not exceeding {urless the company in general mesting shall
atherwise direct) slx per cent per annum, 85 may be agreed upon between
the directors and the members paying such sum n advance.

TRANSFER OF SHARES

The instrurment of transfer of any share shall be in any usual farm or any
other form which the directors may approve and shall be executed by or en
behalf of the transferor and, uniess the share is fully paid up, by or an behalf
of the transferee, and the transferor shall be desmed to remain & holder of
the share untll the name of the trensferse js entered in the register of

members in respect therecf,

If the directors refuse to register a transfer they shall within sixty days after
the date on which the transfer was lodged with the campany send ko the

transferee notice of the refusal:

The registration ef transfers of shares or any transfers of any class of shares
may be suspended at such times and for such periods {not exceeding thirty

days In any year) as the direckors may determine.

Me fee shall be charged for the registration of any Instrument of transfer or

other docurnent relating to or affecting Litle to any share.

TRANSMISSION OF SHARES

In case of the death of & member, the surviver of survivors where the
deceased was a joint holder, and the personal representatives of the
deceased where he was a sole hotder or the anly survivor of joint holders,
chall be the paly persons recognized by the company as having any title to his
interest In the shares provided n the will; but nothing herein contained shall
release the eslate of a deceased member from any hability In respect af ary
share which had been jointly held by him,

i
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33

34.

A person becoming entitied to & share in consequence of the death or
bankruptcy of @ member may, upon such evidence being produced as may
properly be required by the directors and subject as hersinafter provided,
gither elect by notice to the company to be registered as holder of the share,
ar elect to have some person nominated by him registered as the transferee
ir which case he shall execute the appropriate instrurment of transfer, All the
articles relating to the right to transfer of shares shall apply to any such
hotice oF transfer as if it were an instrument o transfer executed by the

member and the death or bankruptey of the member had not occurred

A persor becoming entitled te a share by reason af the desth or bankruptcy
of the halder shall have the rights to which he would be entitled If he were the
registered holder of the share, except that he shall net, before being
registered as the holder of the share, be entitled in respect of it to exercise
any right canferred by member ship in relation to meetings of the company,

F
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FORFEITURE OF SHARES
1f a call remains un paid after It has become due and payable, the directors
may give to the person from whom (tis due not less than fourteen clear day’s
notlce requiring payment of the amount unpaid, together with any interest
which may hawve accrued. The notice shall name the place where payment is
te be made and shall state that if the notice is not complied with, the shares
in respect of which the call was made will be liable to be forfelted

If the notice is not camplied with, any chare in respact of which iL was given
may, bafaore the payment reguired by the notice has been made, be farfelted
by a resolution of the directors to that effect and the forfelture shall Includs
all dividends ar other moneys payabie in respect of the forfeited shares and
nat paid before the forfeiture.

I&
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36.

3

Subject to the provisions of Lhis Act, & forfeited share may be sold, re-aliotted
ar otherwlse disposed of on such terms and In such manner as the directors
determine either to the person who was before the forfeiture the holder or to
any other person, and at any time before a sale, re-allotment or other
disposition the forfelture may be cancelled on such terms as the directors
think fit. Where for the purposes of its disposal a forfeited share s to be
transferred e a@ny person, the directors may authorise some person to

execute an instrurnent of transfer of the share In question.

A person any of whose shares have been forfeited shall cease to be a
member in respect of the forfeied shares and shall surrender to the
company for cancellation the certificate for the shares forfeitura, were
payable by him to the company |n respect of the shares, but shall remain
liable to the company for all maneys which, at the date of forfelture, were
payable by him to the company in the respect of the shares, but his liability
chall cease if and when the company shall have received payment in full of all
such moneys in respect of the shares, but the directors may walve payrment
whelly or in part or enforce payment without any allowance for the value of
the shares at the time of forfeiture for an-,.r'ncnnslderatmn received on ther

disposal.

& statutory declaration by a director or the secretary that a share has been
forfeited on & date stated in the declaration shall be conclusive evidence of
the facts stated therein as against all persens claiming to be entited to the
share, and the declaration shall (subject to the execution of an instrument of
transfer If necessary] constitute a goad title to the share, and the person o
whom the share is disposed of shall not be bound to see to the application of
the consideration, |f any, nor shall his title to the share be affected by any
irregularity or Invalidity of the proceedings In reference to the forfeiture or

disposal of the share.

R s~ o i == 3 oy
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ALTERATION OF CAPITAL
The company may by ordinary resolution:-

(&) increase Its share capital by new shares of such amount, as the
resglution prescribes;

(b3 consolidate and divide all or any of its share capltal Into shares of
larger amount than (ks existing shares;

{c]  subject to the provisions of section 65(1)(d)of the Act, sub-divide its
existing shares, or any of them, intoc shares of smaller amount than (s
fixed by the memerandum of association;

(d) Cancel shares which, at the date of the passing of the resolution, have
niat been taken or agreed to be taken by any person and diminish the
amount of its share capital by the amount of the shares so canceiled.

Whenever as a result of a consolidation of shares any members would
become entitled te fractions of a share, the directors may, on behalf of those
members, sell the shares representing the fractions for the best price
reasonably obtalnable to any person {including subject to the provisions of
this Act, the company) and distribute the net proceeds of saie in due
praportion ameng those members, and th‘:! directors may authorize some
parsen to execute an Instrument of transfer af the shares te or in accordance
with the directions of the: purchaser. The transferee shall not be bourd to see
to the application of the purchase monay nor shall his title to the share be
affected by any irregularity In or invalidity of the proceedings In reference to
the sale.

Subject to the provisions of the Act, the company may by special resolution
reduce its share capital, any capital redemption reserve fund or amy share
pramium account in any way,

The company shall in each year hold a general meeting as its annual general
meeting in addition te any other meetings in that year, and shall specify the
meeting as such in the notices calling it; and not more than fifteen months
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shall elapse between the date of one annual general meeting of the company
and that of the next.

All general meetings other than annual general meetings shall be called
extraordinary general meetings.

The directors ‘may, whenever they think fit, call an extraordinary general
meeting and extraprdinary general meetings shall also be corvened on such
requistionists, or, in default, may be convened by such requistlonists, as
provided by section 134 of the Act; If at any tme there are not within the
Territory sufficient directors to call the meeting, sny director or any two
members of the company may call the meeting in the same manner as nearly
as possible as that in which meetings may be convened by the directors,

NOTICE OF GENERAL MEETINGS

Every general meeting shall be called by twenty-one oiear days notice in
writing, The notlice shall specify the time ant place of the meeting and the
genaral nature of the business and, In the case of an annual general meeting,
shall specify the meeting as such;

Provided that a meeting of the company may be cailed by shorter notice |f it
Is s agraad.

(a) in the case of an annual general mesting, by all the members entitled
ta attend and vote thereat; and

(b} in the case of any other meeting by a majorlty ih number of the
members having a right te attend and vote at the meeting, being a
majority together holding not less than 95 per cent |n nominal value of
the shares giving that right.

Subject to the provisians of the articles and to any restrictions Imposed on
any shares, the notice shall be given to all the members, to all persons
entitled to & share in consequence of the death or bankruptcy of a member

19
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and to the directors and auditors, The accidental omissions to give notice of a
meeting to, ar the non-receipt of notice of a meeting by, any person entitled
to recelve notice shall nat invalidate the proceadings at the meeting.

PROCEEDINGS AT GENERAL MEETINGS

All business shall be deemed special that is transacted at an extra ordinary
general meeting, and also all that is transacted at an annual general meeting,
with the exception of declaring a dividend, the consideration of the aoccounts,
and the reports of the directors and auditors, the election of directors in the
place of those retiring and the appointment of and the fixing of the
remuneration of, the auditors.

Mo Business shall be transacted at any general meeting unless a quorum of
members is present at the time when the meeting proceeds to business; twa
persons entitled to vote on the business to be transacted, each belng a
member or a proxy for @ member or a duly authorized representative of a

corporation shall be a querum,

If within half an hour from the time appointed for the meeting a quoram is
nat present; or if during the course of 2 meeting a quorum ceases to be
present, the meeting shall stand adjourned to the same day in the next week,
at.the same tme and place or to such other day at such ather time and place
as the direction may determineg,

The chairman, IT any, of the board of directors or in his absence some other
directar nominated by the directors shall preside as chairman of the general
meeting, but if neither the chairman nor such other director (If any) be
present within fifteen minutes after the time appointed for the halding of the
mesting and willing to act, the directors present shall elect ane of their
member to be chairman of the meeting and, If there is only one director
present arnd willing to act, he shall be ehatrman.

20
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If at any meeting no director is willing to act as chalrman or i no directaor |s
present within fifteen minutes after the time appointed for holding the
meeting, the members present shall choose one of their members to be
chairman of the meeting,

A director shall, notwithstanding that he is not a member, be entitled to
attend and speak at & general meeting and at any separate meeting of the
helders of any class of shares in the company.

The chalrman may, with the consent of any mesting at which & quorum is
present and shall if so directed by the meeting, adjourn the meeting from
time to tme and from place to place, but no business shall be transacted at
any adjourned meeting ather than the business which might properfy have
been transacted at the meeting had the adjournment not taken place. When a
meeking 15 adjeurned for fourteen days or more, at least seven clear days and
the general nature of the business to be transacted at an adjourned meeting

@
©

At any general meesting a resolution put to the vote of the meeting shall be
decided on a show of hands unless a poll s (before or an the declaration of

the result of tha show af hande] demanded;

tay by the chairman gr,

) by at least two members having the right to vote at the measeting; or

{c) by a member or members representing not less than one-tenth of the
total voting rights of all the members holding shares conferring a right
to vote at the meeting or

i) by & member or members helding shares conferring a right to vote at
the meeting being shares on which an aggregate sum has been paid
up equal to not less than one-tanth of the total sum paid up on all the
shares conferring that right; and a demand by a pereon as proxy for a
member shall be the same as a demand by the member.,

Unless a poll be so demanded, & declaration by the chaimman that a resolution
has on show of hands been carried or camied. unanimausly, or by a particular
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rmajority, or lost, or not carried by a8 particular majority and an entry to that
effect in the minutes of the maeting shall be evidence of that fact.

The demand for a poll may, befare the taken, be withdrawn,

Except as provided in article 54, if a poll s dully demanded it shall be taken In
such manner as the chairman directs, and the result of the poll shall be
deeried to ba the resclution of the meeting at which the poll was dermanded.

In the case of an equality of votes, whether on a show of hands or en a poll,
the chairman of the meeting shall be entitled to a casting vete in addition to
any other nate he may have.

A Poll demanded on the election of a chawrman or an a guestion of
adjournment shall be taken immediately. A poll demanded on any other
guestion shall be taken either immediately or at such time not being or more
than thirty days after the poll is demanded as the chalrman of the meeting
direcrs, and any business other than bilat upon which a poll has been
dernanded may be proceeded with pending the taking of the pall,

A resalution in writing executed by ar an behalf of each member who would
have been entitled to vobe upon It if it had been proposed at & general
meeting at which he was present shall have effect as if it had been passed &t
a gereral meeting dully cenvened and held, and may consist of several
Instruments in the (ke form each executed by or on behall of one or more

members.

VOTES OF MEMBERS
Subject to any rights or restrictions attached to any share or class or dasses
of shares, on a show of hands every member (being an individual) present in
person ar {being a corparation) present by a dully authorized representative,
not being himself a member entitled to vote, and on & poll every member

shall have one vote for each share af which he s the holder,
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In the case of jeint holdars the wvote of the senior who tenders a volte,
wihether in person or by praxy, shall be accepted to the exclusion of the vates
of the other joint holders; and for this purpose seniority shall be detarmined
by the order in which the names stand In the register of members.

A member in réspect of whose estate @ manager has been appointed under
section 26 of the Mental Disease Ordinance, may vote, whethier on a show af
hands or on & poll, by his manager, and any sich manager may, an a poll,
vote by proxy.

Mo member shall be entitled to wote at a general meeting or at 3 separate
meeting of the holders of any class of shares in the company unless all calls
or pther sums presently payable by him in respect of shares in the company

have been pald.

Mo objection shall be raised to he qualification of any voter except at the
meeting or adjourned rmeeting at which the vole objectad to (s tendered, and
every vote not disallowed at such mesting chall be valid far all purposes, Any
ohjection made in-due time shall be reféered to the chalrman of the mesting,

whose decision shall be final and conclusiv.

on & poll votes may be given either personally or by proxy. A Membar may
_appaint more than ene proxy to attend an the same occasion.

The instrument appointing proxy shall be In writing executed by or on behaif
of the appainter or his atarney dully authorized inwnting, or, If the appainter
|5 & carparation, elther under seal, or under the hand of an officer or atbermey

duly authorised, & proxy nead not be @ member of the company.

The |nstrument appointing a proxy and any authority under which It is
executed a copy of that authority certified notarially or in such other manner
as approved by the directors shall be deposited at the registered office of the
company or at such other place within Tanzania ‘as Is specified for that
purpose in the notice convening the meeting, not less than 48 hours before
tHe time for holding the meeting or adjourned mesting at which the person




named In the instrument propased to vote, or, in the case of a pall, not less
than 24 hours before the time appointed for the taking of the poll, and the
default the instrument of praxy shall not be treated as valid,

68, An instrurment appainting @ proxy shall be in the fallowing farm or & form is
near thereto as circumstances admit,

GRUMETI CONSTRUCTION LIMITED

Ifwe a0t o BBINGL 8 Membermembers of
the above mamed company, Rereby apPOINt i e aa@F i T failing
Rirnt ivcnen0f as myfour proxy to vote for mefus on my/yoeor behalf at the

iannual or extraordinary as the case may be) general meeting of the company to be
held gn the ..........day of ......_.....a;nd at any adjsurnment thereof,
=1l (=T Fyn | (RS RRERPRRR - || (TN et § ETLS

6. Where it is desired to afford members an opportunity of viting for or against
d resolution the instrument appainting 8 proxy shall be in the fallowing form

ora form as thereto as circumstances admit -

GRUMETI CONSTRUCTION LIMITED

WA i @ e BEINE: iescioa Memberfmembers: of
the above named company hereby appoint .......of ..o failing Him
visssierias Ol i85 MY/OUF proxy to voke for mefus on mySyour

benall at the (annual or extraordinary as the case may be} general meeting of the

company to be held on the ... day of ._......0.8nd at any adjournment
thereof,
11y (=T L PRREURRURRROSIPRVORES: . || 1| (RSP § (IO

This farm is to be uwsed * In faveur of against resolution; 1/2/3 etc: unless
otherwise instructed, the praxy will vote as he thinks fit or abstain from vating

70, The Instrumert appeinting a proxy shall be deemed to corfer authority fo
demand or joln in demanding a poll,

71, Awote given in accordance with the terms of an instriment of prosy, or poll
demanded by proxy, or by the dully authorized representative of a

24
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carporation shall be walid notwithstanding the previous determination was
received by the company at its registered office {or at such other place at
which the Instrument or proxy was duly deposited) before the commenceme nt
aof the meeting or adjourned meeting at which the proxy |5 used.

CORPORATIONS ACTING BY REPRESENTATIVES AT MEETINGS
Any corporation which is member of the company may Dy a resalution of its
directars ar other governing body autherize such persan as it thinks fit to act
ac Its representative ak any meeting of the Company or any cdass of members
ot the company, and the person 50 authorized shall be entitled to exercss the
same powers on behalf of the corporation which he represents as that

corparation could exercise if it were.an individual member of the company,

DIRECTORS
The pumber of the directors and the names of the first director shall be
determined in writing by the subscribers of the memarandum of association
ar a majority ef them and untll such determinatian the signatories to the
Mermorandurm of Association shall be the first directors. Unless atherwise
determined by ordinary resolution, the numbér af directar shail not be subject
to any maximum but shall be not less than two. The first Directors of the

company shall be;

(i) GRAHAM JACK LEDGER
{2) ALEXANDER STEPHEN ZAMBETAKIS

The shareholding qualification for directers may be flxed by the company in
general meeting and unless and urtil so fixed no qualification shall be

required.

POWERS AND DUTIES OF DIRECTORS
Subject to the provisions of the Act, the mamorandum and the articles and to
any directions given by spacial resalutian, the businesc of the company shall
be managed by the directers, who may exercise all the powers of the
company. No alteration of the memarandurm or articles and no such directions

(]
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shall invalidate any prict act of the directors which would otherwise have
been valld. The powers given by this article shall not be limited by any
special power given to the directors by the articles and a meeting of directors
at which & quorum is present may exercise all powers exercisable by the
directors.

The directors may by power of Attorney appaint any persan ta be the
attormey or agent of the company for such purposes and on such conditions
as they determine, including authority for the attorney or agent to delegate
all-erany of his power,

The directors may exercise all the power af the company to borrow money,
and to mortgage or charge its undertaking, property and sncalléd capital, or
any part thereof, and to issue debentures, debenture stock and ather
securities whether outright or as security for any debt, liability or ohligation of
the company or of any third party,

The company may exercise the powers Sonferred upon the company by
sections 124 to 127 of the Adt with regard to the keeping of a branch register,
and the directors may (subject to the provisions of those sectione) make and
wary such regulations as they may think fit respecting the keeping of any
such register

DIRECTORS' CATEGORY
There shall be only one category of Directors and that Is, Ordinary Directors.

DIRECTORS APPOINTMENT AMD INTERESTS
The directors may appoint one or more of their member to the office of
reanaging director or to any other exécutive office under Lhe company and
may enter Into an -agreement or arrangement with any director for his
employment by the company or for the provision by him of any =ervices
outside the seope of the ordinary duties of a director, Any such appaintrment,
agreement may be made on such terms as the directors determing and they

may remunerate any such director for his services as they think fit, Any
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appeintment of a director to an executive office shall terminate If he ceases to
be a director, but without prejudice 1o any claim ta damage for breach at the
cantract of service between the dirgctor and the cempany. A managing
directar and a directer holding any other executive office shall not be subject

to retirement by rotation.

& director who is 0 any way, whether directly or indirectly, Interested in
contract or proposed contract with the company shall declare the nature af his
interest at a meeting of the directors In accordance with section 2089 of the
Act.

Subject to the provision for the Act, and provided that he has disciosed to the
directors the nature and extent of any material interest aof hig, a director
netwithstanding his office:-

(a} may ‘be a party ta, or ptherwise Interasted in, any transaction ar
arrangement with the company of In which the company is otherwise
Interested;

) may be a director or other officer of, or employed by, or & party o
any transaction of arrangement with e ptherwise interested in any
body corporate promoted by the company or in which thae company
may be interested;

(ch ghiall miot, by reason of his office, be accountable to the company for
any benefit which he derives from any such office ar employment
remuneration or other benefits recelved by him as a diractor or officer
of, ar frem his interest in, such other company unless the company
atharwise directs.

provided that nathing herein contained shall authorise a directar or his firm o

act as auditor to the company.

For the purpose of articles 76 and 77 -

{a) & general notice given to the directars that a director is to be regarded
as having an interest of the nature and extent as specified in the notice
in any transacticn ar arrangement in which a spedified person or class of
parsons s interested shall be deemed ko be a disclosure that the directar
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has an interest in such trapsaction of the nature and extent sSpecified;
and

(k) An interest of which a directar has no knowledge and of which it is
unreasanable to expect him to have knowledge shall not be treated an
Interest of his.

All cheques, promissory notes, drafts, bills of exchange ard ather regotiable
instruments, and all receipts for moneys paid to the company, shall be
signed, drawn accepted, endorsed, or otherwise executed in such manner as
the directors shall from time to tma by resolution determine

MINUTES
The directors shall cause rminytes to be made in books for the puUrpose;-
b) of all appoirtrments of officer made by the directors;

c} ef the narmes of the directors present at each meeting of the
directors and of any committes of the directors;
d} of all resolutions and proceedings at all mestings of the

company, of the holders of any class of shares in the company,
and of the directors, and of committee of directors.

REMUNERATION AND EXPENSES: GRATUITIES AND PENSIONS

The remuneration of the directars shall be determined by Ordinary Resolution
of the compamy and, unléss the resolution  otherwise provides, such
remuneration shall be desmed to accrue fram day to day. The directors may
also be paid all travelling, hote! and ather EXpENses properly incurred by therm
In attending and returning from meetings of the directors or any cemmittee of
the directors or general maetings or separate meetings of the hislders of any
class of shares or of debentyres of the company or otherwice in cannection
with the business of the company,

The directors on behalf of the Company may pay 2 gratulty or penston or
allowance on retirerment to any director who had held any ather salaties office
or place of profit with the Camgany or to his widow & dependants anc may
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make contributions o any fund and pay premium for the purchase or
provisions of any such gratulty, PENSien er allowance

DISQUALIFICATION AND REMOVAL OF DIRECTORS
The affice of director shall be vacated if the director-
b} ceases to be director by virtue of ANy provisions of the Act or
he becomes prohibited by 2w from being a director, ar

c) becomes bankrupt or makes any arrangement or camposition
with his crediters generally; or

i} becomes of unsound mind jor

al resians his office by notice in writing to the COMpPany; or

{a) Shall for more than six consecutive months have been absent
without permission of the directar fram meetings of the
directors held during thar peried and the directors resolve that
his office be vacatad,

APPOINTMENT AND RETIREMENT OF DIRECTORS
The company may be Ordimary Besolution appgint @ person who |5 willing te
act to be a director aither to /il 4 vacancy or te be an additional directar.

The directors may appoint a person who is willing to act to be a directar eithar
to fill & vacancy or s an additional director, providad that the total nurbee af
directors does not éxceed the number fixed by or in accordance with these
articlas, A director so dppointed-shall hold affice orly until the next fallowing
annual genefal meeling, and shall then be eligible for re-adection,

The campany fmay be ordinary resolution, or of which special notice has pbeen
given in accordance with Section - 144 of the Aft, remove any director befare
the explration of his period of office natwithstanding anything In these articles
arin any agreement between the company and the diractor, Such rermoval
shall be withowt prejudics to any clairn the diréctor may have far damage for
bremch of any service contract with the campany.,
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The cormpany may be Ordinary Resolution appoint anather person in place of
a director remaved from office under the Immediately preceding regulation,
and without prejudice Lo the power af the directors under article BS the
company may by Ordinary Resolution appeint any persen Lo be director either
to All & vacancy or as an additicnal directar.

PROCEEDINGS OF DIRECTORS
Subjects to the provistons of the articles, the directers may reguliate their
meetings as they think fit. Questions arising at a meeting shall be dedded by
a majority of votes, In case of an equality of votes, the chairman shall have a
second or casting cote, & director may, and the secretary at the request of a
directar shall, call a meeting of the director, If shall not be necessary to give
rotice of & meetng dirsctors ta any director wha IS absent from Tanzania.

The guorum necessary for the transaction of the business of the directors
may be fixed by the directors and unless so fixed shall be two.

The continuing directors may act notwithstanding any wacancy In their
nurnber but, if their number Is redumed“belnw the number fixed as the
necessary quarum, the continuing directord or director may act only for the
purpose of filling vacancy or of calling a general meeting,

The directors may appoint ane of their members to be the chairman of the
board af directors and determine the period af which he is fo hold office.
Unless he is unwilling to do so, the director so appointed shall preside at
every meeting of directars at which e is present. But if no such chairman is
appointed, or if he s unwilling to preside or if at any meeting the chairman is
not present within five minutes after the time appointed for holding the same;
the directors present may chioose ane af their member rto be chairman of the

rmeeting.

The directors may delegate any of their powers to any committee cansisting
of one or maore directors) any committee so formed shall in the exercise of the
powers so delegated conform to any regulations that may be imposed an It by
the directors, Subjects to any such regulations, the procesdings of &

an



committee with bwo or more members shall be governed by the articles
requlating the proceedings of directors so far as they are capable af appiving,

55, All acts dane by & meeting of the directors or of & committee of directors ar |
by a persan acting as a director shall, netwithstanding that it be afterwards
discovered thera was some defect in the appointment of any such director, or
that any of them were disgualified from holding offica, ar had vacated office, i
or were not entitled to vote, be as If every such person had been duly r
appointed and was guallified and had continued to be & director and was |
antitled to vate.

106, A resolution in writing, signed by atl the directors entitled to receive nabice of |
a-meeting of the director or of committes of directars; shall be as valid and
affectual as If It had been passed at & meeting of the directors or (as the case

may be) a committes of directors dully convened and held and may consist of
several documents in the like farm and signed by one or more directars

101, Save as otherwise provided in the articles, & director shall not vote at a |

meeting of directors or of & committee of directors on o any resolution
concerping a rmattar in which he has, directhy Br indirectly, an interest or duty
which is material and which conflict ar may conflict with the interest of the
company. Subject to and in @ccordance with the provisions of the Act, an
interest of a persan who 15 connected with a director shall be trested as
Iinterest of the director.

102; A director shall not be counted inthe quarum present at & mesting n relation
to a resolution on which he is entitied to vote,

103, The company my by Qrdinary Resolution suspend or relax to any extent,
either generally or in respect of any particular matter, any pravision of the
articles prohibiting director from voting 8t a meeting of directors of of
cammittee directors.

104, Where proposals are under consideration cancerning the appointment af two
ar more directors to office or employment with the company or any body

e T
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cerperate in which the ompany Is interested, the proposals may be divided
and considered in relation to each director separately and (provided he is not
for another reason precluded from voting} each of the directors concerned
shall be entitied to vote and be counted in the quorum In respect of each
resalution except than Concarning his own appaintment,

If a guestion arises at a meeting of directors or of a committes of directors
as to the right of directors to vote, the question may, before the conciusion of
the meeting, be referred to he chairman of the meeting and his ruling in
relation to any director other than himself shall be final and conclusive

SECRETARY
The secretary shall be appelnted by the directors for such term, at such
remuneration and upon such conditione a5 they may think fit, and any
SECretary so appeinted may be removed by tham,

A provision of the Act or these Regulations requiring  ar authorizing a thing to
be done by or to a director and the secretary shall not be satisfied by its

being done by or to the came person acting both as directar and a5, ar in
place of the secretary.

THE SEAL
The seal shall only be used by the authority of the directors or of @ committes
of the directars authorized by the director. The directors may determine who
shall sign any instrument to which the seal |s affixed and unless otherwise o

determined it shall be signed by a director and by the secretary or by a
second director,

DIVIDEND AND RESERVE
Subject to section 180 of the Act, the company may by Ordinary Resolution
declare dividends in accordance with the respective rights of the members,
but not dividend shall exceed the amount recornmended by the directare.
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respect of which dividend i5 paid Al tividends shsil he Ehportionad ang paio
prc-po.—rln}nal'el',r te the amaunt pald on the shareg during any Portion of
Particns of the Periad in respect of wihich the dividend is Bald s paid; hyt i

any share |s issued on Lerms Providing that it shal) rank for dividend as fram
A particular date that shall rank for dividerid accordingly,

the directors, direct Faviment of such dividernd whally ar partly by the
distribution of assets. and, where any  difficult  arisec N regard to the
distribution, the directors may seltle the =ame, and ir particilar Mmay lusie
fracticnal certificates and fi the value far distribution of any assets and may
determine that Cash payinant shai| ba made to 8Ny members upan the foating

Ay dividend, interest. or other money Payable In cash in respact of shares
May be paid by cheqgue seng through the post o the registered address of the
hotder or in the case of joint holders, to [he registerad address of that gre of
the joint holders who is the first namad in the register of members. or to such

e
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person and such address as the holder or joint holder may in writing direct.
Every such chegue or warrant shall be made payable to the order of the
persant to whorm it is sent, and payment of the chegue shall be a good
discharge to the company. Any ofe of two or more holders may give effectual
respects for any dividends or ather moneys payable in respect of the held by
them as joint halders.

Mo dividend or other moneys. payable i respect of a share bear intargst
ggainst the company unless otherwise provided by the rights attached to the
share

Any dividend which has remained unclaimed for twelve yedars from the date
when it become due for payment shall, if the directors so resalve, be farfelted
and cease to remain awing by the COM@pany

ACCOUNTS
The directors shall cause praper books of aceount to be kept with respect to;-
Fy all sums of money recelved and expended by the camipany and the

matters in respect of which the receipt and expenditure takes place

q) all sales and purchases of goods by the company; and
h} The assets and lisbilitles of the company,
Proper books shall not be deemed to be kept if there are not kept such books
of account s are necessary to give & true and fair view of the state of
company’s affairs and explain its transactions,

The books of account shall be kept at the registered office of the Company, or,
subject to section 151 (4} of the Act, at such other place or places as the
directors think fit, and shall always be open ta the Inspection of the directors.

Mo members shall (a5 such) have any right of inspacting any accounting
records or other book or decument of the company except as conferred by
statute or authorized by the directors or by Ordinary Resolution of the
COMmpany.
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The directors shall, in accordance with sections 153, 155 and 159 of Act,
cause to be prepared and to be laid before the comparty i general meeting
such profic and less accounts, balance sheets, cash flow statements, group
accounts (If any) and reparts as are referred to in those sections.

In accordance with section 163 of the Act, the campany’s annual accounts to
be laid before the company In general meeting together with a capy of the
director's report and the auditor's report shall not less than tweanty one daye
before the date of the meeting be sent to every member of, and every holder
of debentures of the company, Provided that this regulation shall not require
a copy of those documents to be sent ta any person of whose address tha
company |5 not aware or to more than one of the jeint holders of any shares
ar debanture.

ALDIT

202. Auditors shall be appointed and their duties reculated In accordance with

203.

204

sections 170 ta 179 of the Act.
MOTICES -

Any notice to be given to or by any person pursuant to the articles shall be in
writing except that a notice calling a rieeting of directors need not be in
writing. The company may glve any notice to a member wither persanally or
by sending It by post in & prepaid envelop addressed te the member at his
registered address, or by leaving it at that address, Where a notice is sent by
post, service of the notice shall be deemed to be effected by properly
addressing, grepanng, and posting a letter containing the notice, and to have
been effected at the expiration af {seventy-two) hours after the letter
contaiping the same was poasted. A member whose registered address s nat
within Tanzania and who glves to the company and address within Tanzania
gt which notices may be given him shall be entitled te recaive any notice fram
the company.

A notice may be glven by the company to the joint halders of a share by
giving the netice to the joint holder first named in the reaister of members in
respect of the share
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A notice may be given by the company to the persons entitled to a share in
consequence of the death or bankruptcy of a member by sending or
delivering it, in any manner autharized by the articles, addressed to them by
name, or by the title of representatives of the decessed, or trustee of the
bankrupt, or by any llke descrigtion, at the address, |f any, within Tanzania
supplied for the purpose by the persons claiming to be so entitled. Until such
an address has been supplied, a notice may be glven I any. manner In which
it might have besn given If the death or bankruptey had not ocourred,

A member present, either In persan or by prowy, at any meeting of the
company or of the holders of any class of shares in the company shall be
deemed to have recaived purpose for which it was called.

WINDING UP

If the company is wound ap the liguidator may, with sanction of a special
resplution of the company and any other sanction reqiired by the Act divide
amongst the members in specie the whole or any part of the assets of the
company and may, for that purpose, set such value as he deems fair upon
any property to be divided and may deter.rnined how such division shall be
carried out as between the members or any part of the of members. The
liguidator may, with the llke sanction, vest the whale or any part of the assets
in trustees Lpor such trusts for the benefit of the members as the liquidatar,
with the like sanction, shall determine, but ne member shall be campelied to
accept any shares or other securities upon which there 1= & liability

INDEMNITY

Subject to the provisions of the Act, but withaut prejudice to any Indemnity to
which a director may otherwise be entitled, every director or other officer ar
auditor of the company shall be indemnified oul of the assets of the COFMPaEny
against any lability incurred by him in defending any procaadings, whethe:
civil or criminal, in which judgment is given in his favour ar in which he is
amuitted or In connection with any application under section 481 of the Act in
which relief is granted to him by the court from liability for negiigence defaul,
breach of duty or breach of trust in ralation to the affaire of the company
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Name and Addresses Number of shares Signatures of
of Subscribers taken by the Subscribers
Subscribers

GRUMETI RESERVES LIMITED
P.O BOX 65, 99 Shares SEAL
MUGUMU- SERENGETI.

Full Name © GRAHAM JACK LEDGER ||‘I
Signature ; Tl TR P i =

Postal Address L PO, BOX 65,

MUGUMU, SERENGETI -TANZANLA
Designation : Director
Full Name 3 I.Emr BARTHRL ARIYO
Signature e B0 oy,
Postal Address P P.O. BOX'6101, 5

ARUSHA- TANZANLIA
Designation s Company Secretary

GRAHAM JACK LEDGER
P.O BOX 65, 1 share é\‘-b(% {,(Av’

MUGUMU, SERENGETI

WITNESS to the above signature

AP
Full Name :...},f: e hr'?.‘t..’.“?#ﬂ‘.%%!‘.’iu.....
Signature O = IJ_
Postal Address ke R K B
Designation 2 fmﬁuuw"rf-

T f
Dated at Arusha this ./ &, day of F""”j 2013
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