Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)

071104

DAR ES SALAAM

has been granted a Certificate of Incentives to invest in a new, BEXDUX0RY X XOUBL AL

QX AWK RE WRe enterprise known as
CHAI LEO LIMITED

PLOT NO. 76601 MBEZI INDUSTRIAL AREA

Further particulars required by Section 17 of the Tanzania Investment Act are set out overleaf.
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Executive Director

Tanzania Investment Centre
\ P.O. Box 938, Dar es Salaam

2ND MAY 2014
Dated ... oo :




rhis Certificate is issued in accordance with the provis..ns of Section 17 of the Tanzania Investmant Act, 1997
end subject to the conditions prescribed under item '4 and 15 hereafier.—
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Sharsholders Nationality Shareholding (%),
Adan Abdi Mussa Kenyan 50
Mohamed Maalim Hassan FKeayan 50

- To establish manufacturing facilities for blending and
Proposed Activities ; ) ! ; )

packing various tea grades

N Manufacturing o Tea Blendineg
S6TLO] 3 ; SUDBSECIOr 5l : - %

Q 4 ; [
Investment cost Foreign we Local . Usdb 0.39m. Total USD 0. 39""’, .

Project Financing'

Equity........c....... . USD. . Q.38m........ Loans.... o Total.. USD 0.39m,

Source, terms and CONAIIONS OF J0AN... ..ot rcrm e e e s e st st R e s e s E Tt s era 4o s e sm s en et s e e r s ey s

Assets to be invested

Capita! items: Foreign Local Total
UsD 0.39m USD 0.39a.
Technology Agreement .. . ............cco.es Nope —————

Qr:d T’iuy ?{}i/;

Hdv 201& - Ap‘li 2017
IMmplementation PEROT ..o s rr e st TR A S S e s iz

May 2017

Date of TIC Registration: ............

investment Incantive Grade: As dsfined in part ilf Section 12 {1), (2) and Section 20 of the Tanzania Invesiment Act, 18¢
@)  Applicable Import Duty 214 VAT as per Customs Tariff Act,1976 & VAT Act, 1997

As per Income Tax Act, .&()0:’4 as ame x
(i} Applicable with-holding Tax .................... p ................................................. { b. Pnded}

- As per [nrome Tax A:t,'-_’OO& fas amended)
{iit) Eligibifity Of Capital ABCWEANUTES ... ... i et o gm0 b ST 1S 20 A2 e o

Protection of Investment, Arbitration and Transfer of Foreign Cumrency: as defined in part Il Section 21, 22 and 23 of the Act.

Condilions attached fo this Certificate of Incentives

(i) Date of Commencement of investment has io be nofified to the Centre.

iy  Certificate nol to be transferred, assigned or amended

(i)  Failure to commence implementation within two years invalidatas Certificate

{iv)  Failure to operate investment must be notified to the Centre

v) Changes in shareholding, project activities and level of invested capital must be notified to the centre

Additional conditions attached to Certificate
Finished goods are not allowed under this Certificate

Signed e




