00221986

Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 199 7)

042874

has been granted a Certificate of Incentives to invest in a new, rERabilitanl s Xeopronx kowx
Dk expuxtyxafxthe enterprise known as .

DOUBLE DIAMOND HOLDINGS LIMITED

Executive Director

Tanzania Investment Centre
P.O. Box 938, Dar es Salaam

9TH JUNE 2015




This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania investment Act, 1997
and subject to the conditions prescribed under item 14 and 15 hereafter:—

1.

10.

1.

-
G

Shareholders Nationality Shareholding (%)

Sukhdev Singh Sidhu Tanzanian 76

Pardeep Singh Sidhu Britishn 8
ManlkS;LnghChoda ............. BrltlSh e
Manraj Singh Sidhu British 8

i Hard drinks/Alcohol

Sector: .......... M anufacturlng ......................................... SUBSECION .......ocoonsmsssasiissssisisissssiansis / ...................................
Investment cost; .Foreign ............... et £, 81 Local USDSm ............. Total USD Sm.
Project Financing: USD 5m
EQUIY......oeveeeeneemeerssee USD 4m. . Loans.....USD Im. o T el PN
Source, terms and CONGIIONS OF IDBN. .......c.cciriiiereeie e
Assets to be invested:
Capital items: Foreign Local Totai

e USD 5m. USD 5m

TECINOIOGY AGEEEIMENL .......cvrevorueuecsnsassrss e ress s R LR e

9th June 2015
Date Of TIC REGISITALION: ....cuvuvececurirersraremsesssssessas s st e eSS

June 2015 - May 2018

implementation period
Operative date

investment incentive Grade: As defined in part ill Section 19 (1), {2) and Section 20 of the Tanzania investment Act, 1997

And VAT as per Customs Tariff Act,1976 & VAT Act,1997

{i} ADPHCADIO IMPOTE DULY .....vuvsrmneierssssasmsssssmssiossssssisssnionarnssms s s eSS0 E 0 LSS

As per Income Tax Act,2004 (as amended)
(i) APPHCADIE WIth-DOIGING TAX <...c.vuorrumrusieissemssesssesssessass s SE

As per Income tax Act,2004 (as amended)

(i)  Eligibility of Capital Allowances
Protection of investment, Arbitration and Transfer of Foreign Currency: as defined in part 1l Section 21, 22 and 23 of the Act.
Conditions attached to this Certificate of Incentives

(i} Date of Commencement of investment has o be notified io the Centre.

{ii) Certificate not to be transferred, assigned or amended

(i)  Failure to commence implementation within two years invalidates Certificate

(iv)  Failure to operate investment must be notified to the Centre

{v} Changes in shareholding, project activities and level of invested capital must be notified io the centre

Additional conditions attached to Certificate

Signed .... ¢ ooy S

“Executive Director



