THE UNITED REPUBLIC OF TANZANIA — DZ 2 2 D 1 5

Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)
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This is to certify that

has been granted a Certificate of Incentives to invest in a new, reXNENKEKRR X XXXRBINK
R XM enterprise known as
KISIMA KWANZA DRILLING CO. LIMITED

Further particulars required by Section 17 of the Tanzania Investment Act are set ouf overleaf.

Executive Director

Tanzania Investment Centre
P.O. Box 938, Dar es Salaam
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This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997
and subject to the conditions prescribed under item 14 and 15 hereafter:—

1. Shareholders Nationality Shareholding (%)

Samiu Yanik Turkey 20 _

Naci Kaya' Tilsy 20

Kadlruner Turkey 20 ......................

Haci Salih Yilmaz Turkey 40
P e Waten Aol e L
3. Sector: ........... D eer.(_es ....................................................... Subseetor ... Waterl)rllllng .......................
4, Investment cost: Foreign USDOSm ......... Lggal s R Total USDOSm ................
Y e USD 0. 5me... LB " cmm— Total......USD_Q.5m.
6. Souree, tetms and ConditionSs Of [08NM im0 s VTSR T S0y VT F e NV WO VBV T vV o Y S S G
e Assets to be invested:

Capital items: Foreign Local Total

USD 0.5m. = USD O.5m.

8. Technology Agreement ...t None ..............................................................................................................
9. Date of TIC Registration: ......ccccoiivcnicinniniinnn, 30thJune2015 .................................................................................
10. Implementation period .........ccoevviiinicn. June2015—May2018 ................................................................
11. Operative date.........cocvevieiiiiiiiiieiieee e June2018 ................................................................................................
12. Investment Incentive Grade: As defined in part Ill Section 19 (1), (2) and Section 20 of the Tanzania Investment Act, 195/

(i) Applicable Import Duty AndVATaSperCustomsTarlffAct,1976&VATAct,1997

(i)  Applicable with-holding Tax s per dmcone Tuw auk.200S (an aWEEARGY o

(i)  Eligibility of Capital Allowances ......... A5 per Locome Tax Act,2004 (as amended) -
13. Protection of Investment, Arbitration and Transfer of Foreign Currency: as defined in part 111 Section 21, 22 and 23 of the Act.
14. Conditions attached to this Certificate of Incentives

(i) Date of Commencement of investment has to be notified to the Centre.

(i) Certificate not to be transferred, assigned or amended
(i)  Failure to commence implementation within two years invalidates Certificate
(iv)  Failure to operate investment must be notified to the Centre

(v) Changes in shareholding, project activities and level of invested capital must be notified to the centre

15. Additional conditions attached to Certificate
None




