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Plot No. 2A &B
Shabaan Robert Street
P.O.Box 938

11410 - DAR ES SALAAM

315t March, 2020

Director,

Weisidiun Material Solution Company Limited,
Plot 154, Mikocheni, Kinondoni,

P.O. Box 3922,

DAR ES SALAAM

RE: APPLICATION FOR CERTIFICATE OF INCENTIVES

Please refer to your application letter dated 1+ October, 2019 in regard to the above

subject matter.

We have carefully reviewed your documentations and observed that your Company
is a foreign one as per shareholding structure. Certificate of Incentives provided
under the Investment Act Sect. 2 (2b) of 1997 requires the threshold of Investment
Capital of not less than USD 500,000 which is equivalent to 1,150,000,000.00 Tshs at
the exchange rate of one US Dollar to 2,300 Tshs for a foreign investor.

Furthermore, the Centre does not register companies but PROJECTS as a Company
may finance more than one project by the use of different sources. We have analysed

your application and noticed the following anomalies:

a) Investment Financing Plan, Project Objectives, capacity and project location in the

application form for registration axe not filled/it is blank.

a) Proof of Land ownership has shox tcoming ( Note: Lease agreement should be

valid for at least three years)p

b) Evidence of Capital for Financimg the project is mot sufficient (Note: A

minimum threshold for a foreiggm investor to register to TIC should be USD

500,000).



Yours sincerel y,
TANZANIA IN VESTMENT CENTRE

= @ U=p

Abubakar Ndwata
For: EXECUTIVE DIRECTOR




