
AGREEMENT FOR SALE OF LAND

THIS AGREEMENT is made and executed this 30'h day of April 2020

By and Between

GENENTER LIMITED, a Company incorporated in Tanzania in accordance with the
Companies Act,2002 CAP 212of P. O. Box 38171 (hereinafter referred to as "the Seller"
which expression shall, where the context so requires, include its successors in title and
assignees) OF THE FIRST PART

And

DK AGRICULTURE LIMITED, a Company incorporated in Tanzania in accordance with
the Companies Act, 2002 CAP 212 of P. O. Box 9020 (hereinafter referred to as "the
Purchaser" which expression shall, where the context so requires, include its successors in
title and assignees) OF THE SECOND PART

Hereinafter individually referred to as "a Party" and collectively as "Parties."

WHEREAS the Seller is the absolute owner in possession and enjoyment of the land
which is described in Schedule I to this Agreement.

AND WHEREAS the land more fully described in Schedule I to this Agreement is a self-
acquired property of the Seller who purchased the same and was granted Certificate of a
Right of Occupancy No. 35915 at Mal<urunge Area, Bagamoyo District, Coast Region and
filed with the Land Registry.

AND WHEREAS the Seller is the absolute owner of the said land and has all along
enjoyed ownership of the same with absolute right and has a clear and marketable title to
the said land.

AND WHEREAS the Seller is ready and willing to sale a portion of the said land to the
Purchaser and the Purchaser has agreed to buy the said portion of the land measuring
approximately 300 acres (Three Hundred Acres) in the lower part of the land whose
coordinates are stated in Schedule 2 to this Agreement (hereinafter referred to as "the
Property").

AND WHEREAS the Parties have agreed that the consideration for the purchase of the
said portion of land is Tanzania Shillings Two Hundred Fourty Seven Million (TZS
247,000,000/-) only payable to the Government of United Republic of Tanzania for purposes
of offsetting outstanding land rent for the whole land (hereinafter referred to as "the
Purchase Price").

NO\M THEREFORE in consideration of the mutual promises, covenants and the
Purchase Price as contained in this Agreement, the Parties agree as follows:

l. By signing this Agreement, the Seller hereby sales and the Purchaser hereby purchases
the Property measuring approximately 300 acres (Three Hundred Acres) as described



2.

in Schedule 2 to this Agreement. The Seller hereby assures the Purchaser that she has

absolute full power and authority, and its Directors have passed the necessary
resolutions, to sale and convey the Property to the Purchaser and that there are no
existing encumbrances, attachments, acquisitions, requisitions or proceedings of any
nature regarding the Property.

The consideration for the purchase of the land (as described in Schedule 2 to this
Agreement) is Tanzania Shillings Two Hundred Fourty Seven Million (TZS
247,000,000/-) only. This amount shall be paid directly to the Government (the
Ministry of Lands, Housing and Human Settlements Development) by the Purchaser
for settlement of outstanding land rent and interest thereon up and until April 2020
for land comprising a Certificate of Right of Occupancy No. 3591 5 Makurunge Area,
Bagamoyo District, Coast Region. This Agreement shall be effective once the Purchase
Price is paid in the manner prescribed under this clause.

Subject to clause 4 herein-below, after the Purchaser has paid the Purchase Price as

land rent to the Government, the Seller shall put the Purchaser into full possession of
the Property and obtain all necessary approvals and consents from the Government
(through the Ministry of Lands, Housing and Human Settlements Development, the
Bagamoyo District Council and any other Government Authorities and lnstitutions)
for purposes of annexing the said Property and obtaining Certificate of a Right of
Occupancy in the name of the Purchaser.

The Purchaser shall coordinate with the Tanzania lnvestment Centre (TlC) for
purposes of obtaining approval of ownership of the Property for investment purposes
and for also liaising with the Ministry of Lands, Housing and Human Settlements
Development for this purpose as well as approving payment of the outstanding land
rent (the Purchase Price) to the Government by the Purchaser.

It will be the absolute obligation of the Seller to handover vacant possession of the
Property to the Purchaser free of any encumbrances, lien, liabilities or any third party
notices and shall do all acts, deeds and things which are necessary and requisite to
convey absolute and marl<etable title in respect of the Property in favour of the
Purchaser. ln the event there are smallholder farmers on the Property, the Seller shall
give sufficient notice to the said smallholder farmers to leave the Property after they
have harvested their seasonal crops.

The Seller and the Purchaser declare that in all their dealings they will be motivated by
a spirit of mutual regard for each other's interest and will do all in their respective
power to ensure the full attainment of the desired purpose and spirit of this
Agreement. This shall include the Seller cooperating and giving assistance to the
Directors of the Purchaser.

The Seller confirms to the Purchaser that she has not entered into any agreement for
sale, mortgage or exchange whatsoever with any other person relating to the
Property.

This Agreement is executed by the Parties and is subfect to the consent of the
Commissioner for Lands being obtained for the intended disposition. lf such consent
to the sale is not obtained or is refused, this Agreement shall become null and void.
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9. The Purchaser reseryes the right of making such requisition and objections as may
arise on the examination of documents pertaining to this Agreement or as may be
revealed by the usual Searches and lnquiries that may be made from time to time to
the relevant authorities.

The Purchaser shall have the right to nominate or assign his right under this
Agreement to any Person or persons of her choice and the Seller shill execute the
Sale Deed as Per terms and conditions of this Agreement in favour of the purchaser
or her nominee or assignee.

It is further agreed between the Parties that all properties found in the plot shall be
owned by the Purchaser.

It is hereby expressly provided and agreed by the Parties hereto that both parties are
entitled to enforce specific performance of this Agreement against each other in case
of breach of any term and/or condition in this Agreement.

The Parties agree that in the event the Purchaser fails to obtain the approval from TIC
in accordance with clause 4 hereinabove for purposes of payment of land rent (the
Purchase Price) to the Government within sixty (60) days from the date of signing this
Agreement, the Seller shall, by written notice to the Seller, have the right to ierminate
this Agreement.

ln the event of any dispute or difference arising from interpretation, performance or
non-performance of the terms and conditions contained in this Agreement, the parties
shall settle the matter amicably or, in the event of failure to settle such dispute or
differences, by arbitration in accordance with the Arbitration Act, CAp l5 R.E. ZOOZ.

This Agreement represents the entire agreement of the Parties on the subject matter
hereof and shall supersede any and all previous contracts, arrangements or
understandings between the Parties.

lN WITNESS WHEREOF, the parties hereto have caused this Agreement to be
executed under proper authority:



The COMMON SEAL of the within-named )

GENENTER LIMITED was hereunto affixed, )

pursuant to the Resolution of its Board of Directors, )
passed in the behalf, on the 30'h day of April 2020 )

in the presence of )

(l) Name: Da(."

Sign

(2) Name:

Signature:

Designation: Director / Company
Secretary

The COMMON SEAL of the within-named
DK AGRICULTURE LIMITED was hereunto

SEAL

affixed, pursuant to the Resolution of its Board of )
Directors, passed in the behall on the 30'h day of )
April 2020 in the presence of \ )

(r) ***kltp\r*^Q;&*-g

Designation: Director / CEO

(2) Nu ./{.ha.*.Y- r.(gAya /Z..ta tre€'f/

Signature:

Designation: Di
Secretary

ff"n%
* P O. Box JgITl

*

DK AGRICULTUBE LTD
P.o.Boxp{N t



SCHEDULE I

Site Plan for Certificate of a Right of Occupancy No. 35915 at Mal<urunge Area, Bagamoyo
District, Coast Region
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SCHEDULE 2

COORDINATES OF T!{E PROPIRTY IN THE PURCHASE

AGREEMENT BETWEEN GENENTER LTD AND DK

AGRICULTURE LTD

Arc 1960

37M UTM

CommentsGPS N" NAME UTM UPS

N E

354 B1 9282638.13 479255.46

353 82 9282618.58 479263.L6

352 B3 9282600.05 479275.99

351 B4 9282s34.8L 479306.69

350 B5 9282509.76 479327.88

349 B6 9282483.97 479345.18

348 97 9282450.78 479354.24

344 B8 9282407.45 479373.48

343 B9 9282378.92 479377.79

338 810 9282350.25 479393.64

333 811 9282308.68 479408.49

332 BL2 9282235.s8 479424.26

331 813 9282180.03 479347.26

330 BL4 9282t44.13 479306.14

329 B15 92821.00.71 479231.24

328 816 9281999,78 479326.44

327 Bt7 9281983.69 479334.79

326 818 9281863.4 479339.28

325 B19 928777L.75 479376.43

324 820 9281722.29 479385.49

323 B2t 928t459.13 479505.99

322 822 9281387.53 479608.86

321 823 9281301".89 479676.44

320 824 928L233.59 479722.02

356 K3 9281160.00 479869.0C

355 K4 9281L72.O0 479989.00

347 R8 9281138.00 4804s0.00

335 R9 9282370.00 480772.O0

334 2C252 928243s.29 480417.892



AMENDMENT TO AGREEMENT FOR SALE OF LAND

This Amendment to Contract for Sale of Land ("Amendment Agreement) is made and

entered into as of this day of 25'h day of June 2020

BY AND BETWEEN

GENENTER LIMITED, a Company incorporated in Tanzania in accordance with the
Companies Act,2002 CAP 212of P. O. Box 38171 (hereinafter referred to as "the Seller"

which expression shall, where the context so requires, include its successors in title and

assignees) OF THE FIRST PART

AND

DK AGRICULTURE LIMITED, a Company incorporated in Tanzania in accordance with
the Companies Act, 2002 CAP 212 of P. O. Box 9020 (hereinafter referred to as "the

Purchaser" which expression shall, where the context so requires, include its successors in

title and assignees) OF THE SECOND PART

WHEREAS Seller and Purchaser entered into an Agreement for Sale of Land dated 30'h

April 2020 (the "Agreement"), in which the Purchaser agreed to purchase from the Sellers a

portion of land admeasuring approximately three hundred (300) acres on the lower part of
the farm with Certificate of a Right of Occupancy No. 35915 at Makurunge Area, Bagamoyo

District, Coast Region (the "Property"), reference to which the Agreement is hereby made

for the terms and conditions thereof;

AND WHEREAS the said Agreement specified that the closing of the sale was to be held

within sixty (60) days from the signing date subject to obtaining approval from Tanzania

lnvestment Centre (TlC) for ownership of the Property for investment PurPoses and also

with a view ro approving pa)rment of the outstanding land rent (the Purchase Price) to the

Government by the Purchaser;

AND WHEREAS the Parties have been willing and are able to close by said date but for
the approval from the Tanzania lnvestment, Centre (TlC) and the Ministry of Lands, Housing

and Human Settlements Development, resulting into the Parties failing to close the said

purchase;

AND WHEREAS the Parties have mutually agreed to extend the date for closing, subiect
to said Agreement being modified according to the terms and conditions hereinafter stated.

NOW, THEREFORE, in consideration of the premises and other good and valuable

consideration, the receipt and sufficiency of which is hereby acknowledged, Seller and

Purchaser do hereby agree as follows:

t. The closing date is hereby extended for a duration of sixty (60) days from the date of
signing this Amendment Agreement, time being of essence as to closing within the said

period to time.

The Purchaser will be responsible for payment of capital gain tax and stamp duty for
the said transfer of land from Seller to Purchaser as shall be assessed by Tanzania

Revenue Authority (TRA) or any other relevant Government Authority.

2.



3. Seller and Purchaser hereby agree that the said Agreement is hereby modified in the

manner stated hereinabove. Except as exPressly modified above' the said Agreement

shall remain unchanged and in full force and effect'

lN WITNESS WHEREOF, the seller and Purchaser have executed this Amendment

Agreement the day and year first written above'

The COMMON SEAL of the within-named )

GENENTER LIMITED was hereunto affixed' )

pursuant to the Resolution of its Board of D-irectors' 
I

passed in the behalf, on the 25'h day of June 2020passed in the behalf, on the 25'h day of June 2020 )

)in the presence,gf-

(,) *,fuhn'ZF"BHP^
signat[+iifl$K .;...' )

Designa

(2) Name: Mlingi Elisha Mkucha

\
Stgnacure; . .S*

Designation: Advocate

DK AGRICULTURE LIMITED was hereunto

affixed, pursuant to the Resolution of its Board of

Directors, passed in the behall on the 25'h day of

The COMMON SEAL of the within-named

June 2020 in the Presence of
DK AGRICULTURE LTD

P. O. tsox 9020
DAR.ES.SALAAM

SEAL

;";*, Qi.nYnqs>...,I

)

)

)

)

( l) Name:

Signature:

Designation: Director / CEO

Name: Mlingi Elisha Ml<ucha
\| 
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5lgnature:

(2)

P. tl.Box-18\i 
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ffiADVOCATd

NOTARYPLtsUc

,o*,f,.*Io
FOR OATHS

ADVOCAIF
NOTARY PUBI-I(

9.g

COM]\,lISSIONER

FOR O,ATHSw
Designation: Advocate


