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THE UNITED REPUBLIC OF TANZANIA

Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)
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.- Thig is to certifp that

DAR ES SALAAM

has been granted a Certificate of Incentives to invest in a new, rehabiitatioR X EXPRNSIRNX
l vreqguityofthg enterprise known as
VARAHI INTERNATIONAL LIMITED

Ag. Executive Director

Tanzania Investment Centre
P.O.Box 938, Dar es Salaam

3RD JUNE 2016




This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997 and
subject to the conditions prescribed under item 14 and 15 hereafter:-

1; Shareholders Nationality Shareholding (%)
Tayabali M, Jafferji | TANZADIAD oo . 52
Shashin V. Buch Indian 12
Sonal Shashin Buch Indian 12
”A'E‘ﬁ‘iiﬁﬁlarT;.”“(I;“O“Ha.é.li a.‘.. -A]n:-...&u: ----------------------------------------------------------------- IR R sdeasest
Komal A, Gondaliya. ... . TRILAD oo oo 12

2. Proposed Activities: ...... 1© €Stablish a floriculture .and horticulture green house

farming and open mechanized urban farming at Makurunge
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5. ProjectFinancing: . - USD 1.832m

USD 0.916m. ) )
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7. Assets to be invested:

Capital items: Foreign Local Total

= USD 1.833m. USD 1.833m.
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9. Date of TIC Registration: rd ....... une2016 .....................................................................................
10, rlomentation PEON ... 2010 My 2 mimsimmsiipo st
) June 2019
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12 Investment Incentive Grade: As defined in part Il Section 19(1), (2) and Section 20 of the Tanzania Investment Act, 1997

(i) Applicable Import DUy .t S T e R R S e L A R s i it ir o
(i) Applicable with-holding Tax As per Income Tax Act,2004 (as amended)
i) Eligibilty of Capital Allowances As per Income Tax Act,2004 (as amended)

13. Protection of Investment, Arbitration and Transfer of Foreign Currency: as defined in part Ill Section 21, 22 and 23 of the Act.

14, Conditions attached to this Certificate of Incentives
(i) Date of Commencement of investment has to be notified to the Centre.
(ii) Certificate not to be transferred, assigned or ammended
(iii) Failure to commence implementation within two years invalidates Certificate
(iv) Failure to operate investment must be notified to the Centre
(v) Changes in shareholding, project activities and level of invested capital must be notified to the Centre

15. Additional conditions attached to Certificate
None
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\>) Ag . Executive Director
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