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RADDY FIBER (T) Limited was first registered by TIC on 23" June, 2016 with
Certificate of Incentive No. 043071. The company registered a project purposely
for manufacturing of fiber optic! tables and its accessories. Since project
inception, the project faced diverse challenges which led to delays. Among the
highlighted challenges include; bank loan default, delays in obtaining
environmental impact assessment approvals and outbreak of pandemic diseases
Corona Virus (COVID 19). The project started enjoying fiscal incentives on
March, 2020 after importing some parts of steel structure for construction of the
main building amounted to TSh. 57,429,498.00. The project is hereby requesting
an extension of Col for another one year as from May, 2020 to May, 2021.

PVV report revealed that, the level of implementation of the project is convincing
whereby the amount of Tsh. 4,585,970,932.00 is already spent for various activities
including; land acquisition, structural design and drawings. The report also
earmarked that level of project’s implementation so far is 99%. PVV report
concluded that an investor has demonstrated seriousness and genuineness
towards project implementation and therefore recommends a one year extension
of Col to be able to exhaust fiscal incentives on deemed capital goods.

Based on the above analysis, I recommend an extension of COI for a period of one.
year to enable the pr0]ect accomplish its objectives to the fullest.
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