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4 | Contact Person Denis Hyera

5 Incorporation Certificate of Incorporation No. 124-754

6 TIN 129-565-500

7 Project Objective | Manufacturing of washing powder J
5.0 PROJECT PERFORMANCE

The following is the summary of project performance up to the December 2020

S/N | Information Description Status
i Investment Financing Type | Amount Source country
Financing in (USD)
(as per Nov 2020) Shareholders USD 11,806,000
loan (Foreign) million
2 Production Capacity | 30,000 tons per year
3 Direct Employment | Foreign Men: 12
Women: 2
Local Men: 133
Women: 70
—
6.0  OVERALL ACHIEVEMENTS AND FUTURE PLAN
6.1 ACHIEVEMENTS

(1)

year.

(i)

Direct employment of 163 local employees.

Establishment of washing powder factory with capacity of 30000 tons per
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000 tons capacity washing powder project in progress

Additional 20,

Storage of final products
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In that duration of operating, they noticed their products were insufficient for the existing
demand. On their way to extend the production to meet their target they faced delays as
described in the challenges however their requests became approved later.

By the above remarks, we propose extension for the Certificate of Incentives No. 043073

should be approved.

-------------------------------------------------------------------

Ms. Julie Muro Mr. Leonard Mapunda

Mr. Steven Mkama
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12" November, 2019
Our Ref: CRC/KTCL/10693771/RCISN

CONFIDENTIAL

Keds Tanzania Company Limited
Morogoro Road, Plot no. 3,

P.O Box 61724,

Dar Es Salaam, Tanzania.
(Company Number 124754)

(the "Designated Borrower")

Dear Sirs, =
We Standard Chartered Bank Tanzania Limited (the "Bank") are pleased to offer you the facilities (the "Facilities") subject to the
terms and conditions set out in this facility letter (the "Facility Letter”), relevant terms and conditions of the General Banking
Terms and Conditions (the "CB Booklet”) (as updated by us from time to time, the latest version available on our website
c.com/commerical/booklet)), the Regulatory Compliance Statement (as set out in the CB Booklet), and other relevant
documents provided to you (together the "Facility Agreement"). . :
Subject to our right in our absolute discretion to accept the Facility Letter on a later date, the Facility Letter will lapse by close of :
business on the date falling 30 Banking Days after the date of the Facility Letter (or such other period notified by us) and will have =~ * -
no further effect unless it is countersigned by you and received by us before that time at: o

Standard Chartered Bank Tanzania Limited, ,
International House, 4
P.O Box 9011,

Dar Es Salaam, Tanzania

Terms not defined in this Facility Letter are defined in the CB Booklet.

for and on behalf of for and on behalf of

Standard Chartered Bank Tanzania Limited Standard Chartered Bank Tanzania Limited

Full name Full name

SC UG RATIAS Stk FEWS MbY
Title Title =
RELATIop P Mpridbesc  TERD OF  Citeg
Date Date

Signature Signature

Chartered %

Keds Tanzania Company Limited

¢
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TANZANIA COMPANY LIMITED
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We accept your offer to make available to us each Facility described in the Facility Agreerent and agree to be bound by the i *

terms of the Facility Agreement.

for and on behalf of for and on behalf of
Keds Tanzania Company Limited Keds Tanzania Company Limited P
Full name Full name k2 F
L uwo Uichao Wu  Weizge
Title / Position Title / Position
Digeriop beEDR
Date Date
Wi OTL 9019 2Rz 2819
Signature Signature .
V7170 %’éﬁ’
LG Jithal Vo Weiaao
SEAL/STAMP
§:;£’:m..; rﬁ:‘f‘\.l\:“iah .i}j'g su'fa j“.; -”i’ ‘,J:‘, B
j P.0.Box 61724
DARES S-ﬁfou".;ﬂ i
.: ;
\ N2 %./
: Keds Tanzania Company Limited '
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TANZANIA
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Facility Lelter (Uncomumitiod) - Tanzani

1. Borrower(s)
1.1 The entity listed in column (1) of the table below will be referred to as the "Borrower".

1.2 The Borrower will enter or accede to the Facility Agreement in a manner satisfactory to us.

Name of company and company /. risdiction of incorporation Registered address
registration number }

United Republic of Tanzania

The Building located along Morogoro Road,
Plot no. 3, Ubungo,

P.O Box 61724,

Dar Es Salaam, Tanzania

Keds Tanzania Company Limited
(Company number 124754)
("Designated Borrower")

2 Facilities
2.1 General Banking Facilities

(@ Designated Facility Limits and Designated Sub-limits

Designated Sub-limits: In addition to your Designated Facility Limit, we may also offer you a Facility which has a
Designated Sub-limit. We may also offer an “inner” facility limit indicated under the Designated Facility Limit. An “inner”
facility limit will be set out in your Facility Letter within brackets.

What does this mean? An “inner” facility limit does not increase the Total Facility Limits. It allows borrowers o,
efficiently utilise different facilities they may have with us. For example, any unutilised portion of a “Short Term Loan"

facility limit may be utilised under an “Overdraft” facility limit. The total amount the borrowers may utilise should not
exceed the Total Facility Limits.

2) VTN bitene () 3

Borrower(s)and Designated Sub-lim t(s), i
applicable

| Designated Facility Limit(s)

1. Import Letter of Credit (Secured) JSD 5,000,000 * Keds Tanzania Company Limited

2. Overdraft Facility o (USD 1.000.00b) - ° Keds_T;zahia Cohpany rLimite“crl N

) k(rln.nglj_!o_ffpility no. 1 above) B o -

3. Import Loan Facility (USD 500,000) ¢ Keds Tanzania Company Limited

: (Inpgr “to facility no. 1 abovg_) q o - o

4. Import Invoice Financing Facility (USD 500,000) * Keds Tanzania Company Limited
_(.l.'.".‘ffﬂ facility no. 1 above) ) - o

Total Facility Limits USD 5,000,000 o - |

(b)  Designated Combined Facility Limits

The total aggregate amount you may utilise under the Facility Limits of the types of Facility specified in Column (1)in
aggregate shall not exceed the corresponding Designated Combined Facility Limit in Column (2).

[ Designated Combined Facility Limit.

Typel s)of Faci lity
| USD 5,000,000

Facility no. 1,2, 3and 4

| ights reserved. KEDS TANZANIA COMPANY LIMITED . i
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Faciiity Letter (Uncommiited) — Tanzani ‘f‘-”-%j;;,}
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3. Pricing and Conditions ]
Any reference to a Borrower under this section is a reference to each Borrower of the relevant Facility specified in Clause ' &
2 (Facilities) of the Facility Letter. Wy

Terms and _condi_tioné

ype(s) ot Facility

1. Import Letter of Credit - Secured Amount: USD 5,000,000 <
Facility Sy
Purpose: For issuance of letters of credit covering the import of goods on the ] ,. :
following terms: Drafts and/ or documents payable at sight or usance. | T
!
Tenor: QDS i
b
b
Commission: (@@per quarter hence for 1 year is equal IR )
Limit Specific Terms and Conditions: T E
1. Facility is approved to be used by the client to facilitate importation of raw !
materials from:
i "
S COMPANY LIMITED A
RIALS COMPANY LIMITED! ~ -~
L CO.LTD
COLTD «
L LIMITED
(g ITED
2. Overdraft Facility Amount: (USD 1,000,000) 4,
(Inner to facility no. 1 above) '_,
Purpose: For general corporate purposes and/ or working capital requirements,
Tenor: @D
Priging:  USD: (SN QR (G per | ;.
annum in as far as 6 Months Libor isciess tham 15, v
7ZS: QaEBEpENSMNStper 2nnum L
Clean Up: Facility to swing to credit regularly at least once per quarter. :

Interest Payment Date (s): Monthly in arrears. i

Availability period: The facility is available from date of acceptance until |
30/09/2020. N

3. Import Loan Facility Amount: (USD 500,000)
(Inner to facility no. 1 above)

Purpose: To cover the release of goods imported by the borrower under, and in
relation to Letter of credit issued by the Bank/ Import bills for collection

k B
handled by the Bank. l!

Tenor: D

a

Keds Tanzania Company Ltﬁaite'b

AR i ‘ s e o B
© Copyright 2016 - 2019 Standard Charlered Bank. All rights reserved. KEDS
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- Facility Letier (Uncommitied)
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Sk ;’ Terms and conditions

Pricing: CBNSRymasS iSRS num (1o be QEEEINRGEEENS. M in as

b — Tanzan

far as 3 Months Libor is |egguimD

Interest Payment Date (s): At the end of financing term agreed between the
Borrower and the Bank. i

Limit Specific Terms and Conditions:

1. Facility to be used to finance matured Letter of Credit.
2. Tenor is kept at 60 days from drawdown date.
3. Suppliers:

& w () ENTAZAPLASTICS LIMITED
' (2L CENTURYIEXTIEE LFD

WITED
% NDE PRINTIN& QHE PACKAGING COMPANY LIMITED
vi

MATERIALS COMPANY LIMITED
(vi) CHANG CHUN INTERNATIONAL CO. LTD
LS COLTD

(WX INFEIBUILDING MATERIA
(Vi SENERNASONAL LIMITED

D

4. Import Invoice Financing Facility
{Inner to facility no. 1 above)

Purpose: For financing purchase by the Borrower from its Seller as evidenced by
the Seller’s invoice to the Borrower.

Tenor: QEEEEED

Priging: USD:@IMBAtAE Libor+ 475% par Annum (IS befited at B pes annum
in as far as 6 Months Libor is less@iite

TZS: EEEIEIENIES® annum for paying of duties (import and

exercise duties on importation)

W <.
Interest Payment Date {s): At the end of financing term agreed between the
Borrower and the Bank.
1 : ; B

Limit Specific Terms and Conditions:

1. Facility is also available in TZS

2. No related parties to be allowed for the Facility.
3. Tenor to be counted from Invoice date.

4. Suppliers:

e S i et LA FE :
© Copyright 2016 - 2018 Standard Chartered Bank All rights reserved. KEDS TANZANIA
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COMPANY LIMITED

Amount~(USD 500;000) oq

BMAL CO. LTD

Keds Tanzania Company Limitéd




4, Fees

acility Lettey (Unconuniticd) - Tanzani

Fee:

GOttty amount (on Import Letter of Credit - Secured |
(EHCiiyy peransum: J« =

5. Contact Details
5.1 Contact details for us

Name and Title

Rosemary Chambi
Relationship Manager

Stephen Mkingwa
Head -Credit Risk Control

Address LT b Fia
Telephone No. ' "
Fax No.

Email

Tel + 255 (0) 22 216 4834

Tel + 255 (0) 22 216 4843

5.2 Contact details for the Designated Borrower

Address '
Telephone No.

| Fax'No.
{ Email

Keds Tanzania Company Limited

Plot no. 3, Ubungo,
P.0O Box 61724,
Dar Es Salaam, Tanzania

The Building located along Morogoro Road, -

Email: zhangning-t@sunda.com i

Telephone: +255769801468 k=

5.3 Contact details for the process agent (where required by us, and appointed pursuant to Part A, Clause 13.13 of the CB e ]
1

Booklet)

N/A

Address
| Telephone No:

i i\ Fax No. :
el o ’Email ' : 1 Bl e

' N/A

6. Definitions

i
s

6.1 In the Facility Agreement, unless the context otherwise requires:

"Additlona'! Conditions means the following additional documents and evidence both in form and substanca
Precedent’ satisfactory to us; :
N/A -

fzv(fr;! AT
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Facility Letter (Uncommnuiied)

"Amendment Fee"

where set out in the Facility Agreement, is an upfront fee payable by the Borrower io the

Bank to compensate the Bank for the costs associated with amending the Facility | -

Agreement.

"Arrangement Fee”

where set out in the Facility Agreement, is an upfront fee payable by the Borrower to the
Bank to compensate the Bank for arranging the Facility.

“Base Currency”

means for each Facility, the currency in which the Designated Facility Limits of that |

Fadility is denominated as specified in Clause 2 (Facility) of this Facility Letter. ;

| "Collateral Documents”

means any document identified below and] any other document executed or to be-' ‘:

executed by an Obligor in favour of us which grants, creates or evidences any guaraniee,
Security Interest, netting or other arrangement in respect of any Borrower's obligations
under the Finance Documents, each in form and substance satisfactory fo us:

~ Description .= = bt
1 Corporate Guarantee to secure the sum of USD
) 6,250,000.

Corporate Guarantee to secure the sum of USD (I EUSSRERIIEND

2. | 6,250,000

Second Rank Legal Mortgage charge over the
derivative Title for properties located on Plot no.
197, Plot 189, Plot no. 201, Plot no. 203, Plot
no. 205, Plot 593 and Plot 594 Kibaha Industrial
Area, Kibaha Township, Pwani region,
comprised under CT No. 157839-MG, CT No.
157840/1-MG and CT No. 157838/1-MG to be
registered to secure the sum of USD 6,250,000

Debenture charge over the Company’s assets
to be registered to cover the working capital
4, facilities by securing the sum of USD 6,250,000
to be shared on pari-passu basis with Barclays

Bank,

Keds Tanzania Company
Limited

Keds Tanzania Company
Limited

"Cost of Funds"

means the percentage rate per annum of our cost of funding a utilisation under a Facility.

"Default Rate"

means 2% per annum higher than the rate of interest applicable to the amount payable
which would have been applied to the amount had such amount not become due, of
such rate as advised by us to you from time to time.

"Financial Covenants"

A=

o
a!

Y

N/A :

“Financial Documents”

means the agreement, any Collateral Document, any Utilisation Request, any document
identified as such in the Facility Letter and any other document designated as such by
us and any Group member from time 1o time.

GRS B SR R e (R
® Copyright 2016 - 2019 Stand
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“Financial Statements”

(i) Audited Financial Statements to be provided within 6 months of the

financial year end including those of guarantors and consolidated L '

financials of the parent entity.
Submission of Quarterly Management Accounts together with aged &
debtors and creditors listings and inventory listings and inventory listing to '
be provided within 45 days of every quarter end.

(i)

“Interest Payment Date"

means such interest payment date as may be specified against the applicable Facility in
Clause 3 (Pricing and Conditions) of this Facility Letter.

means such interest period as may be specified against the applicable Facility in Clause- |

“Interest Period”
3 (Pricing and Conditions) of this Facility Letter.
“Obligor” means each Borrower and any person providing a guarantee of and/or Security Interest

for the obligations of any Borrower and/or any other person identified as an obligor under
the finance documents.

-
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- Facility Letter {Uncommitied) - Tanzani _
"Parent” N/A 0 s
"Prepayment Fee” where set out in the Facility Agreement, is a fee payable by the Borrower(s) to the Bank i

to compensate the Bank for the costs (other than Break Costs) associated with the | .
Facility having a shorter then contemplated maturity if a Borrower decides to voluntarily
prepay all or part of any Facility.
“Security Interest” means a mortgage, charge, pledge, lien, security assignment or other security interest.; ;|
securing any obligation or any other agreement or arrangement having a similar effect. |- -
“Spot Rate" means at any date our spot rate of exchange for the purchase of the relevant currency
in the Tanzania foreign exchange market at around 11:00 am Dar es Salaam time using ;
the Base Currency for the relevant Facility. & -

7. Additional Conditions
GIat idded, deleted or amended in the Facility Agreement i

Utilisation specific conditions precedent: The following are utilisation specific conditions precedent for the purposes
of the Facility Agreement: '
N/A i

*Approved Securities: means any existing Security Interest disclosed to and approved by us.

Negative Pledge amendment:

The “and” under 1.2(k)(A) of the Lending Services section, Terms and conditions applicable to all facilities — Your

obligations when we lend you money — You must agree to do or not do certain things. The following will be added to

Clause 1.2(k) of Lending Services section, Terms and conditions applicable fo all facilities ~ Your obligations when we

lend you money ~ You must agree to do or not do certain things: g 1

(D) any Security Interest or Quasi-Security created by any finance document; Sl

(E) any Security Interest as advised by you and approved by us, except to the extent that the principal amount secured 13
by the relevant Security Interest exceeds the relevant maximum principal amount specified against that Approved
Security in the Facility Letter; and

(F) any Security Interest or Quasi-Security created with our p
not increased at any time.

Additional Undertakings:
VCIiem to remediate inferior security position with Barclays Bank within tolerance period of twelve month by securing

rior written consent provided that the principal amount is

pari-passu or providing collateral to ensure we are at par with Barclays Bank.

2. Collateral sharing agreement to be in place prior utilisation of facilities.

3. Overdraft account/ balance to swing to credit at least four days in a year, at least once/ one day per quarter.

4. Only non-utilised limit by Sunda (T) Investment Company Limited will be activated for Keds Tanzania Company
Limited. Upon limit activation for Keds, no new activation/utilisation for Sunda (T) Investment Company Limited will
be allowed as the limit is expected to be fully cancelled upon expiry of all outstanding. A

5. Parent company and sister companies will provide cash support in cases where the company is under cash flows

stress.
6. Utilization of facilities is subject to formal valuation of collaterals by SCB approved valuer.
The directors shall not pay dividends or making drawings without Bank’s prior written consent and the Bank shall
not withhold such consent unreasonably.
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