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principal or revocation of the proxy, or of the authority under which

3;15:’:1‘; 'Vas executed, or the transfer of the share in respect of
such dea:h,p!‘oxy Is given, provided that no intimation in writing of
b the' G insanity, revocation or transfer shall have been received

mpany at the Office before the commencement of the

meeting or adjourned meeting at which the proxy is used.

Unle ; DIRECTORS ;

: ss.and until otherwise determined by the Company in a General
eeting the Directors shall not be less than two in number. The

first directors of the Company shall be:-

73

1. SAJU THANKAPPAN
2. SMITHA SAJU

74.  The Directors shall be paid out of the funds of the Company by way
of remuneration for their services, such sum as the Company in
General Meeting may from time to time determine. The Directors
shall also be paid all reasonable travelling, hotel and other expenses
incurred by them in connection with attending and returning from
Board Meetings or otherwise in connection with the business of the

Company.

75.  Any Director who serves on any committee or who devotes special
attention to the business of the Company or who otherwise performs
services which, in the opinion of the Board, are outside the scope of
the ordinary duties of a Director, may be paid such extra
remuneration by way of salary, percentage of profits or otherwise as
the Board may determine, which shall be charged as part of the
Company's ordinary working expenses.

76.  The office of a Director shall be vacated in any of the following
events, namely:-
(@ If (not being an Executive Director holding office as such
for a fixed term) he resigns his office by writing under his
hand left at the Office.

(b)  If he has a receiving order made against him or compounds
with his creditors.

(¢)  If he be found lunatic or of unsound mind.

(@ "If he be absent from meetings of the Directors for six
months without leave and the Directors resolve that, by
reason of such absence, his office be vacated.

(¢)  If he be removed from office pursuant to Article 83.
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clm or clasm Ofp

shall be carried out and may determine how such division
Members. The liquiﬁ i ‘t:}:h N{&e;nubgs_or different classes of
o : Wupong:mhi 4 t;uethonty.vestanypm
s the Liquidator with the like authori or the benefit of Members
liquidation of the Company matm bent){ ﬁ Ly Sl
zssosm t.’“t‘ so that no contribut%ry shzl?be c::l;ipetllll:d ?: Tcp:;g
Y in respect of which there is a liability.
INDEMNITY
Subject to the provisions of th i i
3 e Act every Director, Managing
égent, Auditor, Manager, Secretary or officer or Servant of the
mpany shall be entitled to be indemnified by the Company
against all costs, charges, losses, expenses and liabilities incurred by

him in the execution and discharge of his duties or in relation
thereto. e o

No Directors, Managing Agent, Auditor or other officers of the
Company shall be liable for the acts, receipts, neglects or defaults of
any other Director or Officer, or for joining in any receipt or other
act for conformity or for any loss or expense happening to the
Company through the insufficiency or deficiency of title to any
property acquired by order of the Directors for or on behalf of the
Company, or for the insufficiency or deficiency or any security in or
upon which any of the moneys of the Company shall be invested, or
for any loss or damage arising from the bankruptcy, insolvency or
tortious act of any person with whom any moneys, securities or
effects shall be deposited, or for any loss occasioned by any error of
judgement, omission, default or oversight on his part, or for any
other loss, damages or misfortune whatsoever which shall happen in
relation to the execution of the duties of his office or in relation
thereto, unless the same happen through his own dishonesty.

. g, 13 inal |
shheo
N ::II\\ i

Y 1

y

Indemnity of
Directors and
officers or scrvants

Scanned with CamScanner



Scanned with CamScanner




