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LEASE AGREEMENT

THIS LEASE AGREEMENT is made this I day of March 2018, BETWEEN
ALNAEEM ENTERPRISES LIMITEDLTD. Of P.O. Box 496 COAST REGION-
KIBAHA (hereinafter referred to as “the LESSOR” of the one part;

AND

NICE WARE CO. LIMITED of P.O. Box 3000, COAST REGION — KIBAHA
(hereinafter referred to as “the LESEE” of the other part.

WHEREAS the LESSOR is desirous to lease the PROPERTY ON MIOMBONI
INDUSTRIAL AREA VISIGA KIBAHA DISTRICT —COAST REGION PLOT
NO.441 BLOCK A

AND WHEREAS the LESSEE intends and agrees to rent the demised premises
from the LESSOR in accordance with the terms and conditions reserved and
contained herein.

NOW THEREFORE THIS AGREEMENT WITNESSTH AS FOLLOWS:

L. The Tenancy
The LESSOR shall let to the LESSEE and its PROPERTY NO. PLOT NO.

441 BLOCK A MIOMBONI INDUSTRIAL AREA VISIGA KIBAHA
DISTRICT —COAST REGION with all easements and appurtenances
thereof [hereinafter referred to as “The Demised Premises”)

7. DURATION AND EFFECTIVE DATE
This tenancy shall come into force on the date of signature hereinabove
mentioned and shall continue for a period of Ten years (10) from that
date with an option to renew for a further term to be agreed by the

parties

A RENTAL AND MODE OF PAYMENT
The LESSEE shall under this Agreement pay to the LESSOR a monthly
rental amount of Tanzanian Shillings 2,000,000/~ (Forty eighty million
and payable in an annual lump sum of Tshs 48, 000,000/~ in advance

upon the execution of this Agreement.



THE LESSEE FURTHER COVENANTS WITH THE LESSOR AS FOLLOWS:

a)

To pay all the rent hereinabove reserved at the time and in the
manner aforesaid;

To pay for all electricity, telephone and water consumed in respect
to demised premises during and for the said tenancy period;

To keep the interior of the demised premises together with any
fixtures therein clean and in good conditions throughout the period
of this agreement (fair wear and tear only accepted).

To permit the LESSOR or its agents with or without workmen to
enter the premises at all reasonable times of purpose of inspecting,
viewing or assessing the condition of demised premises;

Not to make any alteration or additions to the demised premises or
any part thereof including patterns on or in the demise premises
without the prior written consent of the LESSOR;

Not to assign, sub-let or part with possession of the demised
premises or any part thereof without the prior written consent of
the LESSOR;

To use the demised premises for storage purposes only unless
otherwise agreed in writing by the LESSOR;

To report promptly in writing to the LESSOR all losses from and/or
damage made to the demised premises;

At all times during the continuance of the said period to comply
with all laws, acts, rules, regulations or by laws enacted or passed,
made or issued by the Government or any local authority in relation
to the demised premises.

To restore the demised premises in the original condition that it was
at the time of execution of this Agreement subject to normal wear

and tear.



THE LESSOR COVENANTS WITH THE LESSEE FOLLOW:

a)

To pay all rates and other charges which may hereinafter be
assessed or imposed on the LESSOR by the Government or any
local authority and which includes the rent service charges, unless
exempted from the payment of such charges and rates by the
Government;

b] The LESSOR shall permit the LESSEE, to hold and enjoy the demised

premises peacefully and quietly, during the said period without any
interruption or disturbances from or by the LESSOR or any persons
lawfully claiming to act on behalf of or instruction of the LESSOR.

NOTICE

Any notice under this agreement shall be in writing and any notice to
the LESSEE shall be sufficiently served if delivered to it or sent to it at
its last known

THE LEASOR AND LEASEE MUTUALLY AGREE AND DECLARE AS
FOLLOWS:-

aJ

That if the LESSOR and LESSEE shall be desirous of terminating
this LEASE AGREEMENT prior to the expiration of the term
hereby created, the party intending to terminates the agreement
shall deliver to the other party notice in writing not less that
ONE (1) calendar month before the date of intended
determination;

That if the LESSEE shall be desirous of renewing this agreement
after the expiration of the term hereby agreed, the LEASEE shall
deliver to the LESSOR notice in writing not less that three (3)
calendar months before he expiration of the term hereby crated,
and the LESSOR may grant to the LESSEE a renewal of agreement
for a further term and on such terms and conditions as may be
then mutually agreed between the LESSOR and the LESSEE.

That all disputed arising out of the relating to the performance of
this lease which cannot be settled by the mutual agreement of the
parties hereto shall be submitted to a single arbitrator appointed
in accordance with the provisions of the arbitration Ordinances
(Cap.15) of the Laws of Tanzania. The arbitration shall be held at a
place in Tanzania to be chosen by a Arbitrator. The decision of
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