TIN NO.134-006-706

0224368

Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)

has been granted a Certificate of Incentives to invest in a new, nebmbilitanian X ['2.0.2,09 0,04
XRXARXN YA XA enterprise known as

MSALALA GOLD LIMITED

PLOT NO. 1 BULYANHULU - KAKROLA

Further particulars required by Section 17 of the Tanzania Investment Act are set out overleaf.

Al

Executive Director

Tanzania Investment Centre
P.O.Box 938, Dar es Salaam




This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997 and
subject to the conditions prescribed under item 14 and 15 hereafter:-
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13.

14.

15.

Shareholders Nationality Shareholding (%)
Gulabchand Shah... .. TANZADNLA.coecoceiiisiieiee e | T - RO —
Jayesh G. Shah UK 0.45
Pujan S. Shah UK 0.45
Oxley Limited Tanzania 0.89
T L it 7 7 E S —— T e
Un-zallotted. ... CTARZARLA oo s - e
Proposed Activities: ..... T oeStabllshandOPerategOldprOCESSInglant ....................
Sector:........Manufacturing .. Subsector......Go1ld processing .
...................... oo SETHTW it e TR
Investment cost: FOTGIGN «..vvevrevcericmcissiesessnennas | o]t | TOUEL. coreirommesmmicsis sasssisssssssiainss
Project Financing:
EQUtY. .o USD 0.11m. | .o USD 1.13m. .. Tota ... D50 Lo2am. e
Source, terms and CONGIIONS OF I0BM.........u.erivuvimirimismiismss s
Assets to be invested:
Capital items: Foreign Local Total

USD 0.06m. USD 1.18m. USD 1.24m.
Technology Agreement ................... 5T 7 TR E e o —
Date of TIC Registration: _25th February 2020
Implementation period _February 2020 = Jamgary ZO2F = e
OfEralvE 0ol s February 2028 e —————————

Investment Incentive Grade: As defined in part Ill Section 19(1), (2) and Section 20 of the Tanzania Investment Act, 1997
()  Applicable Import Duty EAC Customs Management Ac t. 2004 and VAT Act. 2014
(i) APPUCADIE WIth-NOIGING TAX ...vvvvrresesimeereto it s s e
(i) Eligibility of Capital Allowances .... A= pex NECOMe bl BE LR e A
Protection of Investment, Arbitration and Transfer of Foreign Currency as defined in part lll Section 21,22 and 23 of the Act.

Conditions attached to this Certificate of Incentives

i) Date of Commencement of investment has to be notified to the Centre.
iy  Certificate not to be transferred, assigned or ammended

(
(
(i)  Failure to commence implementation within two years invalidates Certificate

(iv).  Failure to operate investment must be notified to the Centre

(vy  Changes in shareholding, project activities and level of invested capital must be notified to the Centre

Additional conditions attached to Certificate

Signed & e
Executive Director



