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T-z=3me ofthe Company 5 ELEMENTS ENTERPRISES LIMITED
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2. The registered office of the Company will be situated in the united republic of
Tanzania
3. The objects for which the Company is established are:

(a) To carry on the business of ranufacturing, selling, marketing, packing,
dealing with mattress, and various types of garments and textiles,
clothing materials, all types of men’s ladies and children wear and
dresses including trousers, pullovers, shirts, sweaters, blouses, jerseys,
brassieres, vests, pants, swimming customs, skirts, shorts, tie and dye and
like other garments, raw materials, carpets, knit good, Lace and piece
goods, accessories and fitting for these products.

(b)  To carry on the business of supplying of stationery, office equipment,
writing materials, teaching aids and other educational establishment and
as agents, school uniforms and stationers in all their business and to buy
and sell stationery, office requirements and equipment, all types of
books, sundry goods and to act as general merchants and commission
agents of print and bind and manufacture stationers and other

requirements.

(¢)  To carry out the business of making and printing packing materials,
supplying of different equipments, packing and produce different
products.

(d)  To carry on the business of selling generators, electrical equipment, solar
equipments and machine maintenance, cold room services, engineers,
pipe filters, boiler services, cold room installation, repairs, operators,
electrical and electronic installation and services all and or any other

business related thereto.

(e) To carry on otherwise engage in the business of professional consultant,
manufacture, suppliers, scllers, pharmaceuticals, medical equipments,
laboratory equipments, organize market survey into the supply of
medicines equipments, surgical instruments and any type of equipment
which may be used to enhance the foregoing objects. To carry the
business of maintaining diagnostic laboratories, Diagnostic kits.
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To carrv out  the business of wholesale and diagnostic, laboratory
semvizes. retail Pharmaceutical Chemists and druggists and of the
Zisrensing of medicines. To carry on the business of manufacturing

To carry out on the business of selling human medicines as wholesalers
and retailers, to open pharmaceuticals stores in any part of the country,
importing and selling locally all types of medicine equipments,
laboratory equipments and all types of hospital supplies including
surgery equipment.

To carry on the business of manufacturers, dealers, agents, Distributor,
importers, exporters, seller, buyers, whole seller, retailer, merchants and
financiers of agricultural products, such as cereals, coffee, tea, sugar,
rice, flour, cashew nuts, beans, cow peas, cooking oil, maize, breads,
yellow gram and soap, to be general suppliers in local and export market.

To carry on the business of building and civil construction, development
of building and apartments, sell and dispose of the said buildings and
apartments, engineers, surveyor, architects and contractors and to build
townships, gardens, markets, housing estates or other buildings or
conveniences, drainage facilities, utility services electricity, water supply,
sewerage installations, general civil works and to deal with the same in
any manner.

To carry on business as manufacturers, producers, processors, growers,
fermentators, distillers, refiners, makers, inventors, —convectors,
importers, exporters, traders, buyers, sellers, retailers, wholesalers,
suppliers, indenters, bottlers, packers, MOVETS. PCrseveres. stockiest,
agents, merchants, distributers,  consignors,  jobbers,  brokers,
concessionaries, or otherwise deal in all kind of fertilizers, manures, plant
or animal foods, pesticides, insecticides, fungicides and all types of
chemicals use in apiculture, sericulture, horticulture, poultry, farming and
animal husbandry.

To carry on the business of import and export computer accessories,
providing computer repair and maintenance service, information and
communication Technology services, computer networking service,
Installation and maintenance of Radio communication equipment,
supply and install electronic security and safety equipment, Electronic
security Training service, General safety and security training service,
risk assessment and consultancy service, and Fire fighting Training
service.

To engage in the business of clearing and forwarding, commission agents,
insurance agents, financial agents, provision merchants, management and
spraying including fumigation services, beaters, spray painters, decorators,
plumbers, freighters, hauliers, go-down keepers, dealers in hardware and
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building materials, petrol, lubricants and petroleum products, garage and
service station proprietors,

To carry the business of profession of farmers, planters, harvesters,
Sprayers, seed growers, glaziers breeders of and dealers of livestock,
market gardeners, arboriculturarists, agriculturalists, horticulturists,
floriculturists, dairymen, vegeteble ojl extractors, poultry and bee-
keepers and any other businesses in connection with  floriculture,
arboriculture agriculture and horticulture.

To carry on the business of miners and mining in all their branches and
for the said purpose to peg, purchase, take on lease, or exchange or
otherwise acquire concessions, grants, easements, options, claims,
properties, cassettes- and effects Supposed to contain minerals, diamonds,
or other precious stones, and any interest therein, and to explore, mine,
work, excise develop and turn to account mines and mining rights and
any undertaking connected therewith.

To carry on the business of gemstone dealers, buyers, sellers, importers,
Cxporters, cutters and setters of gemstones, precious and semi-precious
stones, diamonds, emeralds, sapphires, rubies, agate, Tanzanite
Rhodalite, Garnets, Berly ony, topaz amethyst, opal, pearls, corals,
alexandrite and dealers and buyers, sellers, smiths and handlers of gold,
platinum, silver, copper, nickel, mercury, aluminium, brass and all metals
and their allays as well as any other things connected with or incidental
to the jewelry business.

To carry on business or deal ing in new or used motor vehicles of any kind
and make or description and their spares, and to establish acquire, buy or
otherwise obtain, operate and establish workshops or garages for repairs of
Motor Vehicles and to sell, rent, lease, loan or otherwise dispose of wholly
or in part Motor Vehicles, workshops or Garages.

To carry on the business of hote liers, tavern, café, licensed victualing,
refreshment rooms, catering for public amusement, holiday camp,
restaurants, safari lodge and motel keepers, photographers, game
trappers, safari outfitters, travel agents, tour operators, car-hires, airline
operators and cleaning service,

To provide accommodation in hotels or otherwise for passengers and
facilities for the transport of passengers and for the collection, delivery
and storage of luggage and freight and to make or provide facilities for
passengers or freight in connection with all transport services,

To carry on the business of general merchant, hire-purchase dealers,
manufacturers’ agents and representatives, manufactures, processors and
distributors of and dealers in commodities, articles products and
merchandise of all kinds in a munufactured, semi-manufactured or raw
state and to buy and sell, barter, exchange or otherwise deal in the same.
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To carry on alf or any of the business of promoting and organizing tours,
hunting, photographic, sight-seeing expeditions or safaris and to facilitate
such promotion or organization by the provision for reward o otherwise
of professional hunters, guides, or other advisory staff or servants or
labourers, specialized of other equipment including transport facilities,
aircraft, vehicles, boats, ships, equipment, photographic o
cinematographjc materials and effects or aj] kinds.

To carry on business as professional hunters, safari contractors,
organizers and Operators and to ¢quip, organize and arrange hunting,
fishing, game and other safaris and expeditions of a]] kinds and
description whatsoever, photc graphic safaris, and supply any equipment
for hunting or for facilitating the foregoing.

To carry on the business ol tour operators, tourist agents and to facilitate
packaged safaris for hunters and other tourists and travelers by way of
trough tickets, trave| facilities and equipment's, sleeping cars or berths,
reserved places, hotel, lodging or camping accommodation and by way
of provision of other conveniences such ag hunting or toyr guides,
inquiry bureaus, Communication facilities, baggage, transport or
otherwise,

To enter into contracts, agreements and arrangements with any other
company, whether in Tanzania or elsewhere, for the carrying out by such
other company on behalf of the Company of any of the objects for which
the company is formed.
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(aa)

(bb)

(cc)

(dd)

(ce)

(N

(gg)

(hh)

(i)

To procure the registration or incorporation of the company in or under
the laws of any place outside Tanzania.

To borrow or raise or secure the payment of money for the purpose of or
in connection with the company’s business.

To mortgage and charge the undertaking, and all or any of the real and
personal property and assets, present or future, and or any of the uncalled

such rights, power, privileges and conditions as may be thought fit,
redeemable or repayable, and collaterally or further to secure any
securities of the company by a trust deed or other assurance.

performance of any contracts or obligations of the company or of its
Customers or other persons or corporations having dealings with the
tompany, or in whose business or undertaking the company is interested,
whether directly or indirectly.

To pay for the PIoperty or rights acquired by the company, either in cash
or fully or partly paid-up shares, with or without preferred or deferred or
guaranteed rights in respect of dividend or repayment of capital or
otherwise, or by any securities which the company has power to issue, or
partly in one mode and partly in another, and generally on such terms as
the company may determine.

To purchase or otherwise acquire and undertake all or any part of the
business, property, assets, liabilities and transactions of any person, firm
Or company carrying on any business which this company is authorized
to carry on.

To sell, improve, manage, develop, turn to account, exchange, let or rent,
royalty, share of profits or otherwise grant licenses, casements and other
rights in or over, and in any other manner deal with or dispose of the
undertaking and all or any of the property and assets for the time being of
the company may think fit.

To amalgamate with any other company whose objects include objects
similar to those of this company whether by sale or purchase (for fully or
partly paid-up shares or otherwise) of all or a controlling interest in the
shares or stock of this or any other such company as aforesaid, or by
partnership, or any arrangement of the nature of partnership or any other
manner.

To sell or dispose of the undertaking of the company, or any part thereof,
for such consideration as the company may think fit and in particular for

-



shares, whether fully or partly paid up, debentures or securities of any
other company, whether or not having objects altogether, or in part,
similar to those of this coinpany, and 1o hold and retain any shares,
debentures or Securities so acquired and (o improve, Manage, develop,
sell, exchange, lease, mortgage, dispose of or Wrn o account or
otherwise deal with all or any part of the Property or rights of the
company.,

4, The Liability of the members is limited.

5 The Nominal share capital of the company is Tshs. 100,000,000/= divided into
10,000 shares of T.Shs 10,000/= each with powers for the Company to increase
or reduce the said share capital and to issue any of its capital, original or
increase, with or without any preference, priority or special privilege or subject
to any postponement of rights or to any conditions or restrictions, and so thay
unless the condition of issue shall otherwise expressly declared, every issue of
shares, whether declared to be preference or otherwise, shal] be subject to the
powers herein before contained.
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THE C{)MPANIES ACT (CAP. 212)

\=_. COMPANY LIMITED By SHARES 'mNZAN"%@ﬁ

...........

Itpemp | Shy -\ [T 1
| [if [P MEMORANDUM Phity FQ_S

g and
s ARTICLES oF ASSOCIATION

of o
s ELEMEN Is E.\'TERPR]SES LIMITED

IN TERPRETATION

“words standing in the firsy column of the table next hereinafter

CORaIned shall hage ¢ meaning set Opposite to them respectively in the second
Coumn horpns TR omsistent with the subject or context: -
WORDS MEANINGS
3 Cogein
The Regisza- - # Register of Members of the Company.,
The offize "7z Registered office of the Company,
The Sea! 2 Common Seal of the Company
Month - 22820 Month
Paid up i ludes <redited as paid up
Dividend v L2835 bonus
On Writing *71en or printed or produced by an Y substitute for
TRINZ or printing
The Board e Board of Directors for 1he time being of the company
Members L moldss " paid-up shares
Words importing 1z . ngular number only shall include the plural number and
vice versa,
Words importing t4a Takulne gender only shall include the feminine gender,
ords importing Persons shall inelude corporations,

APPLICATION OF TABLE 4"

The regulations ip Tabie*A" jp the first Schedule to the Companies Act, Chapter

212 of the Laws shall no apply to the Company except in sq far as the same are
Tepeated or contained in these Article 5,

PRELIMINARY



Board and every member of the Company, present or future, shall be deemed tos
Join the Company on this basis.

PRIVATE COMPANY

The Company is a "Private Company" within the meaning of Section 27 of the Act
and accordingly (1) no invitation shall be issued to the public to subscribe for any
shares or debentures of the C ompany (2) the number of members of the Company
[not including persons who are in the employment of the Company, and persons
who, having beer formerly in the eriployment and have continued after the
determination of that employment to be members of the Company] shall be limited
to fifty, provided that. for the purposes of this provision, where two or more
persons held one or more shares in the Company jointly, they shall be treated as a
single member: land (3) the right to transfer the shares of the Company is restricted
in manner and to the extent hereinafler appearing.

SHARES

&t A’ the words "Ordinary Resolution” shall be substituted
:al Resolution” where these words first oceur,

(b) The Nominal share capital of the company is Tshs. 100,000,000/= divided
into 10,000 shares of Tshs. 10.000 = each

The shares shall be at the disposal of the Directors, and (save as otherwise directed
by the Company in General Meeting. they may allot or otherwise dispose of them
to such persons at such times and generally on such terms and conditions as they
may think proper subject nevertheless to Article 3 provided that no share shall be
issued at a discount, except as provided by Section 60 of the Act

The Company may pay a commission to any person in consideration of his
subscribing or agreeing to subscribe, whether absolutely or conditionally, for an y
shares in the Company, or procuring or agreeing to procure subscriptions, whether
absolutely or conditionally, for any shares in the Company, provided that the
Commission does not exceed 10 per cent of the price at which such shares are
issued, ur an amount equivalent thereto, and such commission may be paid, in
whole or in part in cash or fully or partly paid shares of the Company, as may be
arranged. The statement required by Section 56 of the Act shall be duly delivered
to the Registrar of Companies for registration, and Section 56 of the Act shall,
where necessary, be duly complied with and the amount of any such commission
shall be duly stated in the and Annual Returns of the company as required by
Section 128 of the Act.

No persons shall be recognized by the Company as holding any shares upon any
trust, and the Company shall not be bound by or recognize any equitable,
contingent, future or partial interest in any share or any interest in any fractional
part of a share, or (except only as by these presents otherwise expressly provided)
any other right in respect of any share except an absolute right to the entirety
thereof in the registered holder.



10,

14,

The Company shal| have a first ang Paramount lien and charge on all the shares
registered in the name of a member (whether solely or Jointly with others) for all
moneys due to the Company from his estate, cither alone or Jjointly with any other
person, whether a member or not.  The registration of a transfer of shares shall
Operate as a waiver of (he Company's lien (if any) on a share shall extend to alj
dividends and other moneys payable in respect thereof,

CALLS ON SHARES

The Directors may from time 1o time make calls upon the members in respect of
any moneys unpaid on thejr shares, and each member shall (subject to receiving at
least fourteen dayv's notice specifying the time or times of payments) pay to the
Company at the time or times specified, the amount called on his shares.

On the triaf or hearing of any action for the recovery of any money due for any
call, it shall be sufficient to prove tha the name of the member sued is entered in
the register of Members of the Compiny as the holder, or one o (he holders, of the
shares, in fespect of' which such debt accrued; that the resolution making the call js
duly recorded in the Minute Book and that notice of such call was duly given to the
member sued in pursuance of these presents, and it shall not be necessary to prove
the appointments of the Directors who made such call, nor any other matters
whatsoever by the proot of the matters aforesaid shall be conclusive evidence of

TRANSFER AND TRANSMISSION OF SHARES

No transfer of any share in the capital of the Company to any person whether
already a member of the Company or not shall be made or registered without tf¢
previous sanction of the Directors, who may, without assigning any reason, decline
to give such sanction and shall so decline in the case of any transfer the registration
of which would involve a contray endon of Article 4 hereof. The Directors my y
also suspend the registration of transfers during fourteen days immediatel y
preceding the Ordinary Genera| Meeting in each year.

determine, is paid to the Company in respect thereof, and (b) the instrument of
transfer is accompanied by the certificate of the shares to which it relates, and such
other evidence as the Directors may reasonably require to show the right of the
transferor to make the transfer. The Directors may decline to register any transfers
of any shares on which the Company has a Jjen. If the Directors refuse to register a
transfer of any shares, they shall within two months afier the date on which the
transfer was lodged with the Company send to the transferee notice of the refusa]
as required by Section 80 of the Act.

Any member desiring to dispose of any share or shares held by him shall intimate
to any Director in writing the numbers of such shares and the price at which he js
willing to sell the same.  Such notice shal] constitute such Director the selling
Agent of the member and on receipt of such notice the Director shal] forthwith
inform or causc to pe informed all other members of the proposed sale and on
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23 (a)

(b)

25,

t s

27.

28.

DIRECTORS

Unless and until otherwise determined by the Company in General Mecting the
number of the Directors shall not be less than two or more than ten. The first
Directors shall be appointed by the subscribers of the Memorandum of
Association. A Director shall not require share qualifications.

The following persons shall be the first Directors of the Company.

JAYA CHOWDARY KURRA
RAJA MALLAMPATI

The Directors shall be paid out of the funds of the Company all their traveling and
other expenses properly necessarily expended by them in or about the performance
of their duties as Director and the Directors shall be entitled to be paid out of the
funds of the Company as remuneration for their services such sums as the
Company may in General Meeting determine.

POWERS AND DUTIES OF DIRECTORS

The Directors may from time to time appoint one or more of their body to be
Managing Director for such periods and upon such terms as they may think fit, and
may vest in any Managing Director such of the powers hereby vested in the
directors generally as they may think fit, and such powers may be made
exercisable for such periods or pericd, an and upon such conditions and subject to
such restrictions and generally upon such terms as they determine, and may from
time to time be revoked. withdraw n. altered or varied as the Directors may think {it
any such appointment sha!! be subject to termination if the Company in General
Meeting resolve that the tenure of the Office of such Managing director be
determined.

A Managing Dires - Manager shall receive such remuneration [whether b
was of sal commission. participation in profits or otherwise as the Directors
3 P p p

may Cetermine, and such remuneration may be either in addition to or in
substitution for his remuneration as a Director.

A Managing Director shall not be subject to retirement by rotation and shall not be
taken inte account in calculating the number of Directors to retire but subject to the
provisions of any contract between him and the company, a Managing Director
shall be subject 1o the same provisions as to resignation and removal as the other
Directors of the C empany and if he ceases to hold the office of Director he shall
ipso factor and immediately cease to be a Managing Director.

The Directors may from time to time and at any time by Power of Attorney under
the Common Seal, appoint any Company, firm or person whatsoever or any
fluctuating body of persons, whether nominated directly or indirectly by the
Directors to be the Attomey of the Company for such purposes and with such
powers, authorities and discretions (not exceeding those vested in or exercisable by
the Directors under these presents) and for such period and subject to such
conditions as they may think fit, and any such Power of Attorney may contain such

14



30.

31

32.

far
"

34,

Provisions for the protection and convenience of persons dealing wig, any such
Attorney as he Directors may think fit, ang Mmay also authorjye any such Attorney
to sub-deicgzw all or any of'the Powers, authorities ang discretions vested in him,

The Dirceran Ma} raise or borrow ‘Or the purpose of the Company's businesg such

Sum or sums o money as they think fit and Mmay secure the fepayment of or rajge

any such sum or SUms as aforesajq by Mortgage or charge upon (he whole or any
"

regard 1o hay i 5- OTticis

The Compan; T2) evercise the Powers conferred by section 43 of the Act with
= &0 ciiiial seal for yse abroad, ang such powers shall be vesled in
the Direcrs-:

Mstrumenss 540 s o sned. drawn, accepted, endorsed o otherwise executed ay

the case ~z -. - T rmanner as the Directors from time to time by resolution

determi=

The Dirscsoes o - -=-32 Minutes to be made in books provided for the purpose:-

[a] Of 21! gue ~-ments of officers made by the Directors.

[k D the mamas >7 the Directors present at each meeting of the Directors and
o am ce Tminee of the Directors,

& 2% reg s and Proceedings at 4 meetings of the Company and of
S <72 ot Committees of Directors,

DISQ[’ALIFICATION OF DIRECT ORS

B O Hige e ©shall be Vacated. if'the direcqor-.
Do oMz banhy 0t in this couwlry or in any country which js declared (o be
i ountry or in any country which i declared 1o pe a
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n 197 or 382 of the Act; or
 lunatic or becomes of unsound mind; or
his office by notice in writing to the Company; or
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other Directors and they pass a resolution that he has by reason of such
absence Vacated office.

A Director may hold any other office cr place of profit under the company [except
that of auditor] upon such terms as to femuneration tenure of office and otherwige
as may be determined by the Board. A Director of the Company may also accept
office as 3 Director of any Company promoted by the Company or in whijch the
Company s interested and may subscribe for or otherwise acquire shares jn such
company and shaj not be accountable (unless otherwise agreed) for any benefit



35,

36.

1,2
]

39,

40.

41.

received by him as a Director or member of such Company. A Director may ac{
by himself or his firm in a professional capacity for the Company and he or his
firm shall be entitled to remuneration for his services as if he were not a Director,

A Director shall be capable of contracting or participating in the profits of any
contract with the Company in the same manner as if he were not a Director, subjec 1

valid. A general notice that a Director is member of any specified firm or company
and is to be regarded as interested .n any subsequent transaction with such firm of
company shall be a sufficient disclosure under this clause and after such general
notice it shall not be necessary to give any special notice relating to any particular
transaction with such firm or company.

ROTATION OF DIRECTORS

Subject to any agreement for the name being subsisting the Company may be
extraordinary resolution remove any Director before the expiration of his period of
office and may be an ordinary resolution appoint another person in his stead. The
person so appointed shal] be subject to retirement at the same time as if he had
become a Director on the day on which the Director in whose place he is appointed
was last elected a Director.

PROCEEDINCS OF DIRECTORS

SCENaTy 101 the transaction of the business of the Directors may be
evions and unless so fixed shall be two.

A resolution in writing signed by all the Directors for the time being in Tanzanin
including, I amy Director shall be absent from Tanzania. the alternate or substitutc
Director, if am appointed by him) shall be as valid and effectual, as a resolution
passed at a duly convened and constituted meeting of the Directors;

notwithsianding that the same may be signed at different times and places.

It shall not be neécessary to give notice of meeting of Directors, 1o any Director for
the time being absent from Tanzania.

Any minute of any meeting of the directors of the Company if purporting to be
signed by the chairman of such meeting or by the chairman of the next succeeding
meeting. shall be conclusive evidence, without any further proof, of the facts
therein stated.

ALTERNATE DIRECTOR

10y



42,

+4.

45

and (o vote as 3 Director at any such meeting at which the Director appointing him
IS DOt present and generally in the absence of his appointer to perform all functiony
of his appointer as a Director, An alternate Director may be removed from office
by ordinary resolutjon of the Company in Genera) Meeting and shall ipso factor
ccase 10 be an alternage Director if hig appointer ceases for any reason (o be g
Director.  AJ} appointments and femovals of alternate Directors made by any
Director in Pursuance of the provisions of this Article shal] be in writing under the
hand of the director making the same and left at the registered office of the
Company. The nomination of an alternate Director shall be valid if made by cable
or telegram providegd such nomination shaj| be confirmed within three months
from the date of such cable or telegram by a written nomination complying with
the above mentioned requirements and any act done by the alternate Director
nominated in sych cable or telegram between the date thereof and the date of the
Teceipt within the prescribed period by the Company of the Written nomination

time to time or a any time appoint a person, firm or company to act temporarily as
substitute for the Secretary for the time being of the Company, and any person,
firm or c0mpany’ so appointed shall, while so acting be deemed for all purposes to
be the Secretany of the company.,

DIVIDENDS AND RESERVE

The direcrors may from time to time Pay to the members such interim dividends as
2Ppear 1o the Directors to be justified by the profits of the Company according to

e estimate formed by them thereof

.

S directors may deduct from any dividends payable to any member all sums of'
money (if any) presently payable by him to the Company on account of calls or
othenwise,

(a) The Company at any General Meeting at which 4 dividend is declared may

[b] The Company in Generg] Meeting may at any time and from time to time

the credit of the reserve fund or to the credjt of the profit and loss account
(or fepresenting premiums re ceived on the issue of shares and standing to
the credit of the share premium account) or being otherwise available for
distribution and accordingly that such be capitalized and distributed free of
income tax among the holders of Ordinary Shares of the Company (or their
nominees) at the date of the passing of such resolution in Proportion to the




46.

47.

49.

50.

51.

amount of capital paid up for the time being on the Ordinary Shares held by
them respectively and that the Dircctors be authorized to distribute among,
them (or their nominees) un-issucd shares credited as fully paid up to the

like nominal value and in the like proportion and in satisfaction of such
capitalized sum.

[c] When such resclution has been passed, the Directors may allot and issuc
un-issued shares as fully paid up to the holders of Ordinary Shares of the
Company (or their nominees) in satisfaction of the said capitalized sum and
as nearly as may be in proportion to the amount of capital paid up for the
time being on the Ordinary Shares held by them respectively, with full
power to make such provision as they may think expedient for the case of'
fractions and, before such allotnent (if they think fit) may authorize any
person acting on behalf of the holders of any Ordinary Shares of the
Company to enter into an agreement with the Company provided for the
allotment to them (or their nominees) of such shares credited as fully paid
up and in satisfaction as aforesaid and any agreement made under such
authority shall be effective.

ACCOUNTS

The Board shall cause proper books of accounts to be kept with respect to:-

[a] All sums of money received and expended by the company and the matters
in respect of which the receipt and expenditure take place;

[b] All sales and purchases of goods by the Company; and

[c] The assets and liabilities of the Company.

fre boohs ot account shall be kept at the office or (subject to the provisions of the
ALl saot e place or places as the Board thinks fit, and shall always be open
inspaction of the directors.

o 3oard snall rom time 0 time determine whether and to what extent and af
Settms and places and under what conditions or regulations the accounts and
112 books of the Company or any of them shall be open to the inspection of
members not being Directors and no member not being a Director shall shave any
right of inspecting any account or book or document of the Company except as
conferred by Act or authorized by the Board or by the Company in General

The Board shall from time to time, in accordance with Section 153, 155, 159 and
166 of the Act, cause to be prepared and to be laid before the Company in General
Meeting such profit and loss accounts, balance sheets and reports as are referred to
in that Section.

A copy of every balance sheet including every document required by law to be
annexed thereto which is to be laid hefore the Company in general meeting
together with a copy of the Auditor's report shall not be less than seven days before
the date of the meeting be sent to all persons entitled to receive notices of General
Meetings of the Company.

Where any asset, business or property is bought by the Company as from a past
date (whether such date be before or after the incorporation of the Company) upon
the terms that the company shall as from that date take the profits or bear the losses



thereof, such profits or losses, as the case may be, shall, at the discretion or the
Directors, be credited or debited wholly or in part to the revenue accounts and in
that case the amount so credited or debited shall, for the purpose of ascertaining the
fund available for dividend be treated as a profit or loss arising from the business
of the Company any available for dividend accordingly.

52.  For the purposes of making up the company's Balance Sheet or Profit and Loss
Account the directors may estimate the value of any of the Company's property”
and assets the value of which cannot be accurately and definitely ascertained and in
so doing may rely upon reports, estimates and valuations made by any Directors.
officer or any error in estimates made in the bonafide exercise of the discretions
hereby conferred on them.

AUDIT

52. Once at least in every year the accounts of the Company shall be examined and the
correctness of the balance sheet ascertained by an Auditor.

53.  The Company at each Ordinary General Meeting shall appoint an Auditor to hold
office until the next Ordinary General Meeting, and his appointment, remuneration,
rights and duties shall be regulated by Sections, 170 to 179 of the Act.

54, No director or other office of neither the Company nor any person who is a partner
of or in the emplovment of or an officer of the Company nor any corporation shal |
be capable of being appointed Auditor of the Company.

§5.  Amy notice or document may be served by the Company upon any member, either
persenzlls or by sending it through the post in a prepaid letter, envelope or
wranper, addressed Lo such member at his registered place of address.

$7.  Ifamember or director has no registered address in Tanzania and has not supplied
20 the Company an address within the country for the giving of notice o him and

ced up in the registered Office of the Company shall be deemed to be duly to

BORROWING POWERS

58.  The Directors may raise or borrow for the purpose of the company's business such
sum or sums of money as they think it and they may secure the repayment of or
raise anyv such sum or sums as aforesaid by mortgage or charge upon the whole or
any pant of the property and assets of the Company, present and future, including
its uncalled or un-issued Capital or by the issue, at such price as they may think fit,
of Bonds or Debentures, either charged upon the whole or any part of the property
and assets of the company or not charged, or in such other way as the directors
may think expedient.

LIEN

59.  The Company shall have a first and paramount lien upon all shares (whether fully
paid or not) registered in the name of any Member, either alone or jointly with any
other person for his debits, liabilities and engagements, whether solely or jointly
with any other person to or with the Company whether the period for the payment,
fulfillment or discharge thereof shall have actually arrived or not and such lien

20
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60.

61.

shall extend to all dividends from time to tme declared in respect of such shares.
But the dircctors may at any time declare any share to be exempt wholly or
partially from the provisions of this Article.

WINDINGUP

In a winding up the liquidator may, with the sanction of an Extra-ordinary
Resolution, distribute all or any of the assets in specic among the members in such
proportions and manner as may be determined by such resolution provided always
that if any such distribution is determined to be made otherwise than in accordance
with existing rights of the members, every member shall have the same right of
dissent and other ancillary rights as if such resolution were a Special resolution
passed pursuant to Section 342 of the Act.

INDEMNITY

Every Director or other officer of the Company shall be entitled to be indemnified
out of the assets of the Company against all losses or liabilities (including any such
liability as is mentioned in paragraph (c) of the proviso to Section 214 of the Act)
which he may sustain, incur in or about the execution of the duties of his office or
otherwise in relation thereto, and no Director or other officer shall be liable for any
loss, damage or misfortune which may happen to or be incurred by the Company
in the exceution of the duties of his office or in relation thereto. But this Article
shall have effect in so far as its provisions are not avoided by the said Section 214
of the Act.
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We, the several persons whose names and addresses are described below, are desirous
of being formed in a Company, in pursuance of this Articles of Association and we

respectively agree to take the number of shares in the Capital of the Company set
opposite our respective names.

NAME, ADDRESSES POSTAL

NUMBER OF | SIGNATURE OF
“’é‘i,‘;‘;g;‘igigg SHARES TAKEN | SUBSCRIBE R
- BY EACH
SUBSCRIBER }
1. JAYA CHOWDARY KURRA : ‘
P.0. BOX 12762 99 Ao A~
DAR ES SALAAM
2. RAJA MALLAMPATI ( .
DAR ES SALAAM
= .ré"h 1 f fg >
! A L4 i ¢
DATED this..... 7 ....................... day of[\’{/m ..... é'/ =, 2017
s Copy of the Ongwnal
oz R
__________ Date_=2-=---
“TLSSAN JUMA ZUNGIZA

public & Comimissioner for Oaths
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