TIN NO.136-135-589

0224409

Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)

028545

has been granted a Certificate of Incentives to invest in a new, FIRBNXEESX / EXFHEIHX
X XIRAN YN XX enterprise known as

PIONEER METALS LIMITED

PLOT NO. 273 KEREGE

Further particulars required by Section 17 of the Tanzania Investment Act are set out overleaf.

Executive Director

Tanzania Investment Centre
P.O.Box 938, Dar es Salaam




This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997 and
subject to the conditions prescribed under item 14 and 15 hereafter:-

e Shareholders Nationality Shareholding (%)

Unified Trade FZC UAE 8.50
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aveendran India 0.75
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Un-allotted Tanzania 90
- To establish and operate a project for extracting oil
2 PropoBa ACHITHES: it s e S
rom scrap plastic, rubber and used tires

................................................. Rl
3 Sector:....... M aHUfaCturlng ............................................ Subsector.......,...ﬁf.?f...}..l.l.% .........................................
4, Investment cost: Foreign 350 0. 29m ....... Local ... USD 030m ...... Total..... USDOng .........
5. Project Financing: USD 0.29m. USD 0.30m. USD 0.59m.
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6. Source, terms and CONAIIONS OF I0BN...............curieiesieeeesie e seese s ess e e e s e e etee e eeeeee oo
7. Assets to be invested:

Capital items: Foreign Local Total

USD 0.29m. USD 0.30m. USD 0.59m.
8 Technology Agreement ..o g
9. Date of TIC Registration: ...............ccooooo.. IOl Mareh JOZW o oorcssermsmm—————————
. . March 2020 - February 2023
10. ITPISIISIEEIONDBIION 5551555511550 51senressensnrsoonnnsensas snspmsssnssmsos s snenscresmmssenss ot us i éos e84 BSSEFk a
. March 2023

. OPEIALIVE BALE.........c..oieeeirriricciiiccietes sttt sttt s e e e e e oo eeseeeeees,

12. Investment Incentive Grade: As defined in part Iil Section 19(1), (2) and Section 20 of the Tanzania Investment Act, 1997
EAC Customs Management Act. 2004 and VAT Act. 2014

(i) APPICEDIE IMPOM DULY .....oovvviirieerinisnssisssissesseescsteessc s s sese et s e sss et es s ee s oo es oo
As per Income Tax Act. 2004 (as amended)
(i) Applicable WIth-NOIAING TaX ..........ivvveeeriiessieieiescie e cesseseeseessessesessssessesesssees e sesss e es s oo et ee e e eeeeeoess
N o ) As per Income Tax Act. 2004 (as amended)
(i) Eligibility Of Capital ATOWANCES ...........csvvvmirererveesesessessosessesesiss e seseeeeessssesssssessesssssseseessossese s seesoseesoee e oo oo

13. Protection of Investment, Arbitration and Transfer of Foreign Currency as defined in part Ill Section 21, 22 and 23 of the Act.

14, Conditions attached to this Certificate of Incentives
(i) Date of Commencement of investment has to be notified to the Centre.
(i)  Certificate not to be transferred, assigned or ammended
(i) Failure to commence implementation within two years invalidates Certificate
(iv).  Failure to operate investment must be nofified to the Centre
v) Changes in shareholding, project activities and level of invested capital must be notified to the Centre

15 Additional conditions attached to Certificate
Finished goods are not allowed under this Certificate

Signed s LY ;

Executive Directo



