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Of

THE COMPANIES ACT

(CAP. 212)

COMPANY LIMITED BY SHARES

Memorandum of Association

FARM FOR FUTURE LIMITE}) (FFF)

1.0 The name of the Company is FARM FOR THE FUTURE LIMITE}) b.0Pea.ftcl tailed

~

2.0 The registered office of the incorporation/organisation will be situated in fu~JJ.·~-I~f.l:ere-
,

D.is.tri.Gt,lrmgcr-Regi"ffi1;tlle-URitod Reptt-17:1re---&f Tanzaniazvi«,- n (C<..-d

3.0 The objects for which the company/Corporations is established are: ..

~O\\6
~ To carryon the business of a farmer, grower and planter in its widest sense and

cultivate and produce coffee, tea, maize, grain, rice and other fibre, cotton and

other plant product or produce. The company can facilitate the growing of fibre

crop such that growing of cotton and Vegetable textile fibers together with

growing of other fibre crops.
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food products includes decaffeinating and roasting of coffee production of coffee

0163 To carryon the business of planters, growers, florists, cultivators, horticulturists, market

gardeners, agriculturists and buyers of every kind of vegetable and other produce of the

soil; to prepare, preserve, process, cure, blend, refine, treat, manufacture and render

marketable any such produce and to sell, dispose off and deal in any such produce either

in its prepared, manufactured, raw or other state, and either by wholesale or retail and

also Company will have a duty of Post-harvest crop activities preparation of crops for

Primary markets, i.e. cleaning, trimming, grading, disinfecting, cotton ginning, waxing 0

Fruits and even sun-drying of fruit and vegetables.

1030 The company can Processing and preserving of fruit and vegetables that produced in the

farms from the citizen who are natives or from the company activities.

1079 Soil and to prepare, manufacture or render marketable any such produce and for such

purposes to erect and work all such mills, machinery, dams, irrigation trenches, flumes

and other contrivances which may be deemed necessary, and to sell, dispose of and deal

in any such produce either in its preparations. The company can Manufacture of other

products, ground coffee ,extracts and concentrates of coffee , manufacture of coffee

substitutes.

2011 The company can carryon all any of the business of Manufacture of basic chemicals

that using basic processes, such as thermal cracking and distillation. The output of these

processes are usually separate chemical elements or separate chemically defined

compounds, manufacture of chemical elements, manufacture of inorganic: acids except

nitric acid and manufacture of basic organic chemicals:



2021 Manufacture of pesticides and other agrochemical products, manufacture of insecticides,

rodenticides, fungicides, herbicides, manufacture of anti-sprouting products, plant growth

regulators, manufacture of disinfectants (for agricultural and other use)manufacture of

other agrochemical products again To carryon all or any of the businesses of

manufacturers, buyers, sellers, exporters, importers of and dealers in pharmaceuticals,

medicinal, chemical, industrial and other preparations, veterinary and surgical

instruments and appliances medicines, medical preparations, liniments and lotions, and as

chemist and druggists and to manufacture, refine, distil, manipulate, compound, prepare

for market and deal in all kinds of chemical, medical and other articles, preparations,

ingredients, commodities, products, substances and things necessary or which may be

conveniently used or dealt with in connection with the company's business.

4.0 The liability of the Members is Limited.



5.0
3.['OO,ODD< ocP/:.

The capital of the Company is ~'ffi'iATanzania Shillings, divided into 1,000 shares of
.3,poo,000/... I,

Tanzania Shillings l-9;8BBf= each.

The Company shall have a class of shares in which Class A shares shall be owned by x
Ilula Orphan Program hereto refers rop and shall have a majority of share about 51% in

which it shall be restricted to transfer to outsiders. And remain Class of shares i.e class B

shall be released to the other have power to increase its capital and to divide the shares

in its capital for the time being into several classes of stock or shares and to attach thereto

respectively such preferential, deferred or special rights, privileges, or conditions as may

be determined by or in accordance with the Articles of Association of the Company.

We, the several persons whose names and addresses are subscribed, are desirous of being

formed into a company, in pursuance of this Memorandum of Association, and we

respectively agree to take the number of shares in the capital of the Company set opposite

our respective names.

Names, Address and Description of Subscribers. Number of shares Signature

taken by each

Subscriber

50
~

Mr. Edson Msigwa f)
p.O. ~OX i.!51 .
lR(NfxA

100Dr. Peter Mtakwa f)

p. 0 ..Q,OX '~r40 f'vto{{_o{zoQI[)
100

Mr. Osmund Ueland I)r- D, fe:>o~ NO~v~7'

Dated at Ilula this 20th day of February 2018. " ,



WITNESS to the above signatures:

Signature: ~~\

Postal Address' p. 'D' 2,ex \ 2:'~' 'I Q \ N6A
•••••••••.••••••••••••.••.•••••••.• t'-o- ••.•....••••••..•.•.••.••.•••.•••••••••.

Qualification: AI?\iO. C .Ft.lf .

...



The Company IT13Y pay to any person a commission in consideration 0.1 hl'- suhscribil1'c': (11'
agreeing to subscribe, whether absolute or conditional, lor LlI1\ shares ill the COl11}am

provided that such commission shall not exceed 10 pel' cent of the price cll \\ hich such

II

)(
THE COMPANIES ACT (Cap 212 R.E )002)~ .

•
COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATI0:\'

OF

FARM FOR THE FUTURE LI:\llTED (fFF) ~

TABLE A EXCLUDED

1. The regulations in Table A in the First Schedule to the Company Act 2002 shall no: appl.
to the Company, except so far as the same are repeated or contained in these .-\rticlt':<

INTERPRET:\TIOI\

In these Articles, unless the subject or context otherwise required, the words stc1l1cil11::,in th« tir-:
column of the table next hereinafter contained shall bear the meanings set opposite t(J them
respectively in the second column thereof:

WORDS AND MEA.NINGS

"Articles": these Articles of Association as originally framed or as altered from time to time l»
Special Resolution;

"A Shareholder": any holder from time to time olt he Sbures:

"The Directors": the directors of the company ,for the time being present at d d ulx com ened
meeting ofthe directors at which a quorum is presented;

"The Office": the registered office for the time being of the Cornpanv;

"The Act": the Companies Act 2.002 and everv statutorv modification and 1'\::'-\..·n~\l'l111,-'ntll1\..,:',,( J:
for the time being in force;

2. The Company is a Private Company and accordingly; no invitation or otter )l~\ll m.ulc
to the public (whether for cash or otherwise) to subscribe for am shares in or debenture-
of the Company, nor shall the Company allot or agree to allot (\\ hether tor c,bh Ul

otherwise) any shares in or debentures of the Cornpanx with ,\ \'ie\\ to all or a11\ of those
shares or debentures being offered for sale to the public.

FARM FOR THE FUTURE TANZANIA LIMITED



shares are issued, or an amount equivalent to such percentage; and the requiren.enrs ur
Section 56 of the Act shall be observed.

3. (a) The Directors 1I1<1Y, subject to Article 48 hereof. allot. grant options )\ er or
otherwise deal with or dispose of any rclex ant securities of the Cornpurr, i:l accordance
with the provisions of these Articles and the i\cl to such persons and gcnt'r<llly on such
terms and conditions as the Directors think proper.

(b) The general authority conferred b\ paragraph (a) of this article s1ll111 b~
conditional upon due compliance with Article 48 hereof and shall extend tu tl1t' amount
of the authorized share capital of the Cornpunx upon its incorporation.

(c) The Directors shall be entitled under the general authorir, ·_unt~LT(:'d h\
paragraph (a) of this Article to make at .mv lime before the ex pir-, of such a uthoritx ~ 11\
offer or agreement which will or might require relex ant securities ot the Co..ipunv tu b\:'
allotted after the expiry of such authority.

4. If two or more persons are registered ,IS joint holders of am share. .m, UIH:' ,jf sucl:
persons may give effectual receipts for ,111\· dividends or other monel S pet\ ,ull' in l"<:'~pvc:
of such shares.

5. No person shall be recognized by the C0111P<11W as holding an , shun. upon ..n. trust. .11)(.1

the Company shall not be bound by or required to recognized and equitable. contmg-ut.
future or partial interest in any share or any right whatsoever in respect (:1 cUI shur;
other than an absolute right to the entiretv thereof in the registered holder except ,I" b\
these Articles otherwise expressly provide or ,IS required l» L1\\.

C.\PITAL

X 6. The capital of the Company is Shillings 3 Billion divided into 10.000/ = "h,w_,:-- tor tJ~Il'h.•

SI-L-\RES

7. Without prejudice to any special rights previouslx conferred on the holders ()\ a n .
existing shares or class of shares, any share in the capital of the Cornpan. 111 ..1\ be i.;.;ut'd
with such preferred, deferred or other special rights or such restriction-. 1\ l.cther I:~

regard to dividend, voting, return of capital or otherwise ,IS the Cornpun. I11d\ trorn tin.;
to time by ordinary resolution determine

8. Subject to the provisions of Companies Act 2002, am preference shares 111,1\. 1\ ith th-
section of an ordinary resolution, be issued on the terms that the. are, or at ·~he oirion c"
the Company are liable to be redeemed on such terms and in such manner- ,j;; tilt'
Company before the issue of the share 111<1\ 1)\ Special Resolution determine

9. The rights conferred upon the holders of the shares of c1l1~ class issued with preterrr«: o::
other rights shall unless otherwise expressly prox idcd l» the terms ol issut, ut the <h.uc-
of that class, be deemed not to be varied by the creation or issued ut tu.ther share-
ranking pari-passu therewith.

.' .
10. If at any time the share capital is divided into different classes of shares. the rights

attached to any class (unless otherwise provided bv the terms of issue of thut class)ma,)



be varied with the consent in writing of the holders of the three fOll:,th-; ut the is::;lIl'c!
shares of the class, or with the sanction of an extraordinarx resolution passed at ~\
separate general meeting of the holders of the shares of that class. To everv such separate
meeting the provisions of this articles relating to general meetings shall mutants applx .
but so that the necessary quorum shall be two persons at least holding or representing l»
proxy one-third of the issue shares of the class and that (111) holder of shares of the cb::i~
present in person or by proxy may demand a poll.

11. Every person whose name is entered as member in the rl'gi:-;ter ul members shall.
without payment, be entitled to one certificate under the common sed 01 the Cornpan ,
specifying the share or shares held by him and the amount paid up thereon, provided
that in respect of a share or shares held jointlv by several persons the ·:ompan:-' shall be
bound to issue more than one certificate and deliver. of certificate of d share tu one (it
several jointly holders shall be sufficient deliver. to all.

12. If a share certificate is defaced, lost or destroved, it 111,1\ be I'en\:'\\ ed on p<l\ merit (It such
fee, if any, not exceeding one hundred shillings, and on such term", it "m. d:; tu C:'\ ielL-nCt'
and indemnity as the directors think fit.

13. The Company shall have a lien on every share For all mone s.(\dlether prt'''t'nt pa\ able Ill'

not) called or payable at a fixed in respect of that share, and the Cornp. l1\ shall h,n)'
a lien on all shares standing registered in the ndI11<?01 ,) singk per~:!l1 tUI' all 11l()nc'\ ~
presently payable by him OJ' his estate tel the Company, but the clin'clt)]'-; m.r, ell .m , t uu..
declare any share to be wholly or in part exempt from the prox isiori- 01 this urti. k. TIll'
Company's lien, if any, on a share shall extend to all dividends pm able .hereon.

14. The Company may sell, in such manner as the directors thin fit, am shares OIl which th«
Company has a lien, but no sale shall be made unless some SUI11 in re:::pelt uj which till'

lien exists is presently payable, nor until the expiration of fourteen eLl:. -; .ut er ,1 nutlcl' III

writing, stating and demanding payment of such part of the amount in rl's!"t'l't I)! \\hilil
the lien exists as is presently payable, has been gi\en to the registered holder tor the tim.:
of the share, or the person entitled by reasons of his death or bankrupicv tu ehl' shur-.

15. For giving effect to any such sale the directors ma , authorize some person to trarster t h«
share sold to the purchaser thereof. The purchaser shall be registered ~I.S the nolder ot th«
shares comprised in any such transfer and he shall not be found to <;ee to thv applicution
of the purchaser money, nor shall his title to the shares be affected l» JI1\ iITt'gulant\ or
invalidity in the proceedings in reference to the sale

16. The proceeds or sale shall be; applied in puvmcnt uf such part 01 tilL' Cln1IJUI1l ill l't'~pc'lt I.';

which the lien exists as is presently payable, and the residue shall be held (subjevt (u ,\

like lien for sums not presently payable as existed upon the shares prior to the sulc) b\
the Company on behalf of the person entitled to the shares at the date of the sale.

,. I



CALLS ON SHARES

17· The directors may from time lu time make calls up.m till' members in respect oj ~ll'i\

moneys unpaid on their shares, and each member shall (subject to recei- ing ZIt leaxt
fourteen days notice specifying the time or times of P;)\ ment) PC1\ to th.- Compun. at the'
time or times of specified the amount called in his shares. A call shall be deemed tu ha\t'
been made at the time when the resolution of the directors authorizing the cull \\ ,'IS
passed,

18. The joint holders or 3 share shall be jointly and se\ erallx liable to pa. all cull-, in ]'esl>,~·t
hereof

19. If sum called in respect of a share is not paid before or on the eldt" appointed fur
payment thereof, the person from whom the sum is c.ue shall IX)\ interest upon the su.n
at bank rate prevailing from time to time from the de)\ appointed for [pa. rnent thereof ~u
the time of actual payment, but the directors shall be at libert \\ ai. e IX)\ ment or tilt'
interest wholly or in part.

20, The provisions of these articles (IS to the liabilitx 01 joint holders a ud ~lS t o pa.' men )1

interest shall apply in the case of non-payment of an- some \\ hich, LA the terms oj iS~llc
of share, becomes payable at a fixed lime. whether un account uf t he amount 'J! tho
share, or by way of premium, as if the S,)I11(' has become pavable l» virtue Cot C\ call dul.
made and notified.

21. The directors may make arrangements on the issue of shares for a difference between tr.e
holders in the amount of calls to he paid and in the time of pavme nt.

22. The directors may, if think fit, re(_'(:'i\t~ (!'Om dl1\ member \\'illing lu ,Ich ~lllc\' tl1t' s.un« ,d:
or any part of the ruonevs uncalled .uid LiI1Pdid UpOI1 ~\11) sh.ues held h\ 111111. ,1I'lel lilJ\:11

all or any of the moneys so advanced rna. (unti! the same would, but tUI' such ,)(h,II1Lc'

become presently payable) pay' interest at such rated (not exceeding. \\ ithout thc'
sanction of any Company in general meeting, the bank rate existing from t im.- as ];1~1\ bL'
agreed upon between the member paying the sum in adx ance and the directors.

TRAl~SFER. AND TR.-\;"':S:'>llSSIO:-\

23. Subject to the provisions hereinafter continued shares in the Cornpu 11\ shall b..
transferable by written instrument in the common form signed LA both tlw tl,II1S1c'l' ,tnd
transferee, and the transferor shall be deemed to remain the holder ot the shure until th«
name of the transferee is entered in the register of members in respect then-or.

24. The directors may in their absolute discretion and without assi:d,llicg ,,11\ re~bUll

therefore decline to register (\11\ transfer of shares to an , person \\ hum rhe , du nut
approve not being alreadv ,I member of the COIl1P,U\ and ma , also dt'l·lin,· to IL~\!'L,tc~I'
any transfer of shares on which the COIl1P,lIW has d lien. The direl'l()l':-' m.r, .u-«: -u-p«
the registration of transfers during the fourteen d.r, S immediate}, pr\Jl'l'Llin~ lht' ul'dill~.1'\
general meeting in each year. 'LIe directors mav decline to recognize a n , in-trument ell

transfer unless:- .' ,

(a) A fee not exceeding shillings Two Hundred-. and -Fitr. is paid to tne
Company in respect thereof; and



(b) The instrument of transfer is ,)CC0I11lX1nied by the certiticate ot the
shu res to which it relates, and such other evidence ,1S the directors
may reasonably require showing the right of the transfer to make the
transfer.

If the directors refuse to register a transfer of am shares, thc'l shall within
two months after the (btl' on which the transfer \\as ludgl'd with t\iL'
Company send to the transferee notice of the refusal.

25. The person representatives of a deceased sole holder 01 share shall bl' the unh persuns
recognized by the Company as having any title to the share. In the case o! share registl'rs
in the names of two or more holders, the survix ors or sun i\ or, or the personal
representatives of the deceased survivor, sh<111be the oril. persons recognized \)\ the
Company as having any title to the share.

26. Any person becoming entitled to a share in consequence of the death or bankruptc. of ,)
member shall, upon such evidence being pmduCl'd ,)S mu , from time tll tune II(' requ ·n!
by the directors, have the right, either to be- registered L)S (\ member in rl'slwcr l)[ Ilk
share or, instead of being registered himself, to make such transfer lit· -hure dS th«
deceased or bankrupt person could have made, but the directors shall. ill either C;lse
have the same right to decline or suspend registration as the. would ha- e had in the ("ISl'
of transfer of the share by the deceased or bankrupt person before the C!cdUi Ul
bankruptcy.

27. Except as hereinafter provided no share in the Cornpanv shall be trdnsl·"lTed unIt'"" citl,l
until the rights of pre-emption hereinafter conferred shal) h.i. l' bel'1l t'\i1.1Llstnl.

28. Every member 01' other person referred to in article 26 hereof \\ ho intends to tr.mster
shares (hereinafter called the vendor) shall give notice in writing to the board 01 hi"
intention. The notice shall constitute the board his agent for the sale or t lu- Selic! shur« ill
one or more lots at the discretion of the board t() mernbcr- ur· the CUllll';tll\ .t l a P:·ll\· ~\.'
be agreed upon by the vendor and the \)0<1 rd. and in default of D\o',ITL'I1Wlll at ,\ r,rLl'
which the auditor of the Corn pau , fur the time being shall certil\. h\ .vrit in: ulllkr li-
hand, to be in his opinion, the lair sclltng vulue therco! dS lwt\\vl'n d \\tllill'" \l'nl\')r <illci
a willing purchaser.

29. Upon the price being fixed as aforesaid the Board shall forthwith giw notice to JIJ t:h'
members of the Company of the number and price of the shares to b- suld and ir.. it.:
each of them to state in writing thirty davs from the elate of the said not icc \" hether hl' r-
willing to purchase any arid, if so, v\ hut maximum number ot the said Sh~trl'S

30. At the expiration of the said thirty days thc Board shall ,dlucak 111t' sdid -h.uv- \,.1 ih.
Member or amongst the members who shall expressed his or their \\lllingnl'::-'s t..
purchase as aforesaid; and (if more than one) so far as may be pro datu Clcc·()rding tu the
number of shares already held by them respectivelx PRO\'IDED TH_-\T I1J member sh.ill
be obliged to take more than the said maximum number of shares so notified h\ hi:» d~
aforesaid.

31. Upon such allocation being made the Vendor sh,111 he huund on lXI\ ment ,)1 tlw <lid
price to transfer the shares to the purchuser or purchase-rs. [t Ill' m,ll,,-'s detdull ill >\)

doing the Chairman for the time being of the Directors of the Comp.ur. ot tailing him



one of the Directors duly nominated by resolution of the Board tor tha: purpose shall
forthwith be deemed to be the duly appointed attoruex of the \'cndol' \,it:l full pOl\l'r tu
execute complete and deliver in the name and on behalf of the \'endul' ,; transfer of the
shares to the purchasing member and the Bourd rn.r, rC'cei\e and gi\l';) good disl'h'l!'g~'
for the purchase money on behalf of the \'cndur ,111d enter the name ut the purchaser in
the register of members as holder by transfer of the shares purchased l» Lim.

32, In the event of the whole or any lot of shares offered through the Board ,IS prox ickd bl
this Articles not being sold in the manner bv that article provided, the', endor mu. at
any time within six calendar months after the expiration of the said perio.i of thirt. d,l\~
after the date of the notice given bv the Board to the members. transfer tl». shares not ,.,(1

sold to any person (subject to Article 20) and at am price.

33. If a member fails to pay any call of instalment on the d.r. appointed tor 1~,l:,ment thereot.
the Directors may at any time thereafter such time as am part of such cal. or instalmcm
as it is unpaid serve a notice on him requiring payment of so l1HIC:1 uf the Gill UI

instalment as is unpaid together with any interest which rnax hal e occurred

34. The notice shall name a further dux (not earlier than the expiration (Jr' .ou rt e-en d'l\'-
from the date of the notice) on or before 1\ hich the 1);1\ ment ['equired 1)\ the uor ic« \,,-[I,
be made, and shall state that in the CH'nt of nun-pax ment at or lw'u)'l' ~hl' tun.
appointed the shares in respect of which the call \\ as made will b(:' liable tu '')e tur:2.ottl'11

36, A forfeiture share may be sold or otherwise disposed at on such klTle' .uid III <uch
manner as the Directors think fit, and at anv time before a salt' or disposition. thl'
forfeiture may be cancelled on such terms as the Directors think fit.

35. If the requirements of any such notice as aforesaid are not complied \\ it h. ,Ill\ ;;il,lle' in
respect of which the notice has been given mav at am time there,l:k~', before the
payment required by the notice has been made, be forfeited l)\ ,1 rt·.:;c,lution ot the
Directors to that effect; and such forfeiture shall extend to an , shan: su turtt'itC:'d nut
actually paid at the date of the date of the said notice.

37. A person whose shares have been forfeited shall cease to be Cl member in n-spect ut tllL'
forfeited shares but shall, notwithstanding rcmuin liable to PLl\ tu th,' CUmp;lll\ ,\:1
monies which at the date of the forfeiture \\tTC presenth pc)\ able h\ him to) .he CC>l1Wcl11\

in respect of the shares, hut his liabilir, shall cease if ,1ml \\ hen the (\)1':1\'(\11\ : l'l'c'l\ c"

payment in full of the nom inal amoun t or' the shares.

38, The holders for the time being of four-fifty of the issued shares in the Co 11 . sh~dl l».
entitled at any time to purchase ex dividend all or am' of the shares held b\ elm member
of the Company at a price equal to the sum paid up thereon and upon the tender of th.it
price by the holders of four-fifty of the issued shares to ;HI\ other member t'r the sh,lr(:',
held by him, that member shall execute transfer of the shares to the members b\ \\ hum
the tender is made or their nominees in such shares ,111el proportions de' ehl'\ e'h,tll dirt'll
If the member to whom the tender is made neglects ur refuse tu '.lce!:']!t Clul giw a ,,-uo
discharge for the moneys tendered on behalf of the member to \\ hom Jl~~S;1111<:' ::;kdl
have been tendered, and the provisions of article 23 shall applv tu th-. ,_'\l'curiull ul
transfer of the shares and the registration of the members bv \\ hom the tenc:C'r \\;1S mClclt'

or their nominees as owners of the said shares.



39· A statutory declaration in writing that a declarant is a director of the Cum pam , and that
a share in the Company has been duly forfeited or expropriated on a date sated in ,J

declaration, shall be conclusive evidence of the facts therein stated as ag,\inst all persons
claiming to be entitled to the share. The Company mav recei. e the consideration, if an ,
given for the share on any sale or disposition thereof and max execute a transfer of the
share in favour of the person to whom the share is sold or disposed of and he shall
thereupon be registered as the holder of the share and shall not be bound to see to the
application of the purchase-money, if all), nor shall his titled tu the shdrt' be C)7teetl'd l}\
any irregularity or invalidity in the proceedings in reference to the forfeiture ur
expropriation, sale or disposal of the share.

40. The provisions of these articles as to forfeiture shall apply in the case of non-pavment or
any sum which, by terms of issue of share, becomes pa. able at a fixed time, whether on
account of the amount of the share, or bv wav of premium. as if the :<1l11(, had lWl'n
payable by virtue of a call duly made and notified.

ALTERATION OF CAPIT.\L

41. The Company may, from time to time by ordinar, resolution increase the share cClpitcd
by such sum, to be divided into shares of such amount, as the resolution shall prescribe

42. Subject to any direction to the contrary that mav be gi\t'l1 b\ the resolution <anction
the increase of share capital, all new shares shall, before ~~SUl'. \X' orfell'll tu -uch pvr-or:
as at the date of the offer are entitled to l"ccei\'e notice trorn tht' Cornpan. ut gl'nl']",d
meeting in proportion, (IS nearlv as the circumstance admit, to the amount (It" till'
existing shares to which they are entitled. The offer shall be made b\ notic- "ptTit\ in:!.
the number of shares offered, and limiting a tune \\ ithin \\ hich the ()h,'r iT r.or clecepkcl.
will be deemed to be declined, and after the expiration to that time. or on receipt or
intimation from the person to whom the offer is made that he declines to accept the
shares offered, the directors may dispose of the same in such manner de; the. think most
beneficial to the Company. The directors max likewise so dispose of dm l1e\\ <hare-
which (by reason of the ratio which the 111::'\\ shares bear to shal"e:- hl'ld b\ ~1\:'r::;')IL'
entitled to an offer of new shares cannot, in the opinion of the director lw cum c'niCll:h
offered under t.iis article.

43. The new shares shall be subject to the same prox [SIOnS \\ ith reterel1lt..' tu Pit\ ment uI
calls, lien, transfer, transmission, forfeiture, and expropriation and otherwise ,IS the'
shares in the origi nal sha re ca pi tal.

44. The Company may by ordinar, resolution:-

(a) Consolidate and di. ide ,II] or a n , of its share capital irn o Si1c1l"l':- o; L)r~t'r
amount that its existing shares;

(b) Sub-divide its existing shares, or any of them, into shares of sI1lC11k'r
amount than is fixed by the memorandum of association. subject
nevertheless, to the Companies Act:

" ,

(c) Cancel any shares which, at the date of the passing of the resolution. h,)\ l'
not been taken agreed to he taken ]w arr, person:



(d) Reduce its share capital and any capital redemption reser\ e tund in J11\

manner and with, and subject to, any incident authorized, and consent.
required by law.

GENERAL MEETINGS

45. The Company shall in each year hold a general meeting as its annual genc:'r,ll meeting in
addition to any other meeting in that year, and shall specif the meeting ,1:'- such in th«
notice calling it, and not more than fifteen months shall elapse between ti,t' date ol ,111

annual general meeting and that of the next. PrO\ ided that so long as the Cornpan. holds
its first annual general meeting within eighteen months of its incorporation. it lwl'd nut
hold it in the year of its incorporation or in the folloxving \ ear. Th- annual genet,Ll
meeting shall be held at such time and at such place as the directors shall appoint

46, All general meetings other than the annual general meeting shall be called extraordinar,
general meetings.

47. The directors may, whenever they think fit, CO 11\ el1(:' a n extraordinarx i!,l'lkLd meet inv [1

at any item there are not within the United Republic of Tanzania sutficie-nt dirl'l·(Ur-.;
capable of acting to form a quorum, any director or am one member 01 the Cornpun.
may convene an extraordinary general meeting in the same manner dS ueurI. as possible
as that in which meetings any be convened by the directors.

PROCEEDINGS AT GENERAL :vIEET1:\GS

48. An annual general meeting and C1 meeting culled h\ twcntv-on« d,ns' n()tll~' ill \\]'.til\=' .u
the least, and all other meetings by fourteen davs notice in '\Titing Cll kd:l'. Such !l()ti\.~·
shall be exclusive of the day on which it is sen ed or deemed to be sen t:'cl ,Lid 01 the' dd\
for which it is given and shall specify the place, the day, and the hour of I11t·l'ting and. i:l
case of special business, the general nature of the business shall be giwn ill the manner
hereinafter mentioned, or in such other manner, if anv, as rna. be prescribed b\
Company in general meeting to such persons as are .. under these articles. entitled to
receive notice of some particular meeting, that meeting max be CO 11\ t'11t'cI l» such
shorter notice and in such mariner as those members mux think tit.

49. The accidental omission to give notice to, or the non-receipt of notice' ut .: l1!et':in~ '.JI.

any member shall not invalidate the proceedings at anx meetings

50. All business shall deemed special that is transacted at an extruordina r, ~t'lh·r,\. l11e'etin",
and all that is transacted at a n annual gCl1cl",d meeting. with the \.'\ct'pri'Jli ut S,I 11\.": io 11 111'2.

a dividend, the considcra tion of the accounts and balance sheet clnd lhe l:rdindr\ report
of the directors and auditors, the election of directors in the place ot thuse retirinz l»
rotation, and the appointment and fixing of the remuneration of the directors.



51. No business shall be transacted at any general meeting unless a quorum 01 members is
present at the time when the meeting proceeds to business; same as herein otherwise
provided two members personally present shall be a quorum,

52, If within half an hour from the time appointed for the meeting a quorum is .iot present
the meeting, if convened upon the requisition of members, shall be dissolved: and ,n\
other case it shall stand adjourned to the same (h~ ir. the next \\eek. at thE' same time
and place, and if at the adjourned meeting ,] quorum .s not present within halt an houi
from the time appointed for the meeting the meeting shall be dissol. ed.

53, The chairman, if any, of the board of directors shall preside as chairman at t" en gl~ner,d
meeting of the company,

54, If there is no such chairman, or if at any meeting he is not present \\ ithin iiltcl'n minut--,
after the time appointed for holding the meeting or is ul1l,illing tu act ,IS chuumau. tIll'
members present shC111choose SOlllCUI1C'oftheir number t() Iw chu umu n.

55, The chairman may, with the consent of am meeting at II hich a quurum is present (und
shall if so directed by the meeting), adjourn the meeting from time tu tiru« Llmi hum
place to place, but no business shall be transacted at anv adjourned meeting other than
the business left unfinished at the meeting from which the adjournment look pIal"::'
When a meeting is adjourned for thirty days or more, notice 01 the ad iourued meetir.e
shall be given as in the case of an original meeting, Save i15 aforesaid it ~11C111 not lw
necessary to give a): notice of an adjournment or of the husiness to hI:' tl'dll''C1Ckd CIt,1]1
adjourned meeting,

60, Any ordinary resolution of the Company determined ,;11 II ithout dll\ ",",L'n,,'lcdlllt'ecill:2
and advanced by writing under the hands of all the Jirt'lt()rs or d sok' dii cctor und 01
members of the Company holding thrce-tourths ul the issued shares ol L1(' Cornpan.

56, At any general meeting a resolution put to the \'utc of the I1lL't'tin~ shall he- lkc'idc'd l!,l cl

show of hands, unless a poll is (before or on the declaration of the results of the show
hands) demanded by at least one member entitled to vote present in person or b. Pj'()\\
and unless a poll is so demanded, a declaration b. the chairman that the' l'l'"uluti(!ll h,».
on a show of hands, been carried, or carried ununimouslv. or h\ particular rnu iorir , ,,1
lost, and an entry to that effect ill the minute book shall bc' l'OI,clllSi\l' c'\ lcklll'C' u! tLt'
fact, without proof of the number or proportion of tl.e \ utE'S rt'cordeLi III (',\I.)UI' I)! ))

against the resolution.

57, If a poll is duly demanded it shall be taken in some manner as the chairman dlrects, ,md
the result of the poll shall be deemed to be C1resoluticn of the meeting LIt\1 hich the pull
was demanded,

58, In the case of an equality of votes, whether un a 5110\\ of hands or ull (\ pull. Cle' ch.urrn.m
of the meeting at which the shov, of hands takes place. ur at which tilt' pull i" dellldl1Lit'l1
shall be entitled to a second or casting vote.

59, A poll demanded on the election of a chairman, or in a question 01 adiournn.ent. <hall i)c'
taken forthwith, A poll demanded on an)' other question shall be taken at such time ,1>

the chairman ofthe meeting directs,



VOTES OF 1YIEM13ERS

shall be as valid and effectual as an ordinarx resolution dul , passe-d at :\ g(clll'rcl1 nh:'L'tine',
of the Company duly convened and held.

64. No member shall be entitled to vote at any genera1l11eeting unless all culls or other sum-
presently payable by him in respect of shares in the Cornpan. hal e been j!etid.

61. On a show of hands every member present in person shall hax e one \ ote for each share
of which he is the holder.

62. In the case of joint holders the vote of the senior who tenders a \ ote, II hether in person
or by proxy, shall be accepted to the exclusion of the votes of the other int holders: and
for this purpose seniority shall be determined bv the order in II hich the n<lI1H.Sstand in
the register of member.

63. A member of unsound mind, or in respect of \\ hom an order has been m.id« b\ urr, C:UUl't

having jurisdiction in lunacy, may vote, whether on a sho« of hands or on (l poll. b\ [-lis
committee, a curator bonus, or other person in the nature uf cl committe- or curur.»
boons appointed by that court, and any sud. committee, curator boons. or other person
may, on a poll, vote by proxv.

65. No objection shall be raised to the qualification of an)' voter except cit the meeting or
adjourned meeting at which the vote objected to is given or tendered, ar.d el en \ ote 111Il

disallowed at such meeting shall be valid for all purposes .. -\11\ such object ion mude 111

due time shall be referred to the chairman of the meeting \1 hose decision shall, be lin,ll
and conclusive,

66. On a poll votes may be given either personallx or bv proxx

67. The instrument appointing a proxy shall be in writing under the hand of tht' .ippointer UI

his attorney duly authorized in writing, or if the appointer is ~1corporation. \_'i~her und.-r
the common seal, or under the hand of an officer or attornex so authorized. _-\ member
shall not be entitled to appoint more than one proxx to attend on the :",ill1e (!l'C,lSIOn no:
maya proxy vote except on a poll.

68. The instrument appointing a proxy and the power of attornc. or other ellllhlintl. it ,111\
under which it is signed or a naturally certified COP\ of that power or uut horit , shall bl:'
deposited at the registered office of the Compam not less than forty-eight hours beror-
the time for holding the meeting, or adjourned meeting, or taking of the poll at II hich th-
person named in the instrument proposed to vote, and in default the instrument ot

proxy shall not be treated as valid.

69. An instrument appointing a proxy rnav be in c\ 1'0110\\ 111,2, torrn. 1I1' III ,lll\ other torrn
which the directors shall approve:

........................ ' , .. ,., " , , ,.. , '. Limited .. "" .. ,.. ",.,.

"I.. ,.., ,..of, act being a member or
the Limitecl, hereby appoint , , , of, act Zl~~m) prux\ to vote tor tnt'



and my behalf at the ordinary (or extraordinary, as the case max be) :senerdl meeting of tilt'
Company to be held on the day of.. 200 .

Signature of Member

70. Any corporation which is a member of the Com pam mav, b\ resolution of its directors
or other governing body, authorize such person as it thinks fit to act as its representative
at any meeting of Company and the person so authorized shall be entitled to exercise the
same powers on behalf of the corporation which he represents as that corporation could
exercise if it were an individual member of the Company.

DIRECTORS

71. The first directors shall be not less than two in number and shall be appointed b\ t!lt'
subscribers to the Memorandum of Association. Unless and until oth (:']'\\-i<;l' determined
by the Company by ordinary resolution the number of directors shall 110\ h\:' les:-, than
two.

72. The names of the first directors of the Company are as follov, s:

1. Mr. Edson Msigwa
2. Dr. Peter W. Mtakwa
3. Mr.Osmuncl Ueland

73. (1) The remuneration of the directors shall from time to rime be d--termined h\ thv
Company in general meeting.

(2) In addition to their usual remuneration, the directors sl.all a.so Lw paid sud!
travelling, hotel and other expenses as may reasonablx be incurred h\ them in the'
exercise of their duties including any such expenses incurred ir, connection \\ ith th.i,
attendance at meetings of directors.

74. Any director may, in writing, appoint am person, who is apprcved b\ lit\:' mujorit , ,I[

directors, to be his alternate to act in his place at arr, meeting ot the director- tu \\ hich
he is unable to be present. Every such alternate shall be entitled to notice ut meetings \11

the directors and to attend and vote there at as a director \\ hen the person appointing
him is not personally present, and \\ here he is d director, to han> (I ";l'p~)]"~lte \ ote ('[I
behalf of the director he is representing in addition to his own . uk. -\ dirv.tor m.» .u
any time in writ ing rcvo!«: the n ppoirnrruut ol ~1l1 ~llkrl1~lk ilppuinrl'c\ Il\ hirn. E\ ,'II
such alternate shall be an officer of the Companx and shall not be Jt'e'l1lc'd tu bt' till'
agent of the director appointing him. The remuneration of such alternate shall hI:
payable out of the remuneration payable to the director appointing him. ~lnd the'
proportion thereof shall be agreed between then. An alternate director need not hold ,)]1\

share qualification.

75. A director and alternate director shall nul require a share qualiticatio.i bUI ;I~'\erthele~~
shall be entitled to attend and speak at (111\ general meeting of the Corupan. and at am
separate meeting of the holders of any class of shares in ,I CUmpC1l1\.



76. The Company may by extraordinary resolution rerno: e am director before the
expiration of his period of office, and may b), an ordi nar. resolution appoint another
person in his stead. A vacancy occurring in the board of directors mal be fill{:'(1 up b\ the
Company by an ordinary resolution.

POWERS AND DUTIES OF DIRECTORS

77. The business of the Company shall be managed 1)\ the directors. who mu: pet:- ~dl thy
expenses incurred in forming and registering the Cornpanv. and mux ewrci';e all such
powers of the Company as are not, or by these articles, required to be exercised b\ till'
Company in general meeting, subject nevertheless to the provisions of these articles ~1l1d
of the said Act, and the exercise of such powers shall be subject to control of am generdl
meeting of the Company specially convened for the purpose, but not resolu.ion or the'
Company in general meeting shall invalidate any prior act of the directors ,\ hich \\ ould
have been valid if that resolution had not been passed.

78. The directors may from time to time appoint one or mort:' of their bod. tlJ the otlll"e ul
managing directors or manager of such term and at such remuneration (\\ herher b\ II ;1\
of salary, or commission, or participation in profits. or partl. in one II d\ dId .iartinll. in
another) as they may think fit. The office of managing director shall h" "ubi~'lt til

determination ipso facto if he ceases from any C,lUSt' to be a director. 01 it th« Cornpun.
in general meeting resolves that his tenure of the office of managing director or m;lndf,l'1
be determined.

79. The directors may exercise all the powers of the Com pam to bOITO\\ moiev. and til

mortgage or change its undertaking, property, uncalled capital, or am purt thereof. dIll'

to issue debentures, debenture stock, and other securities \\ hether uutright ur (\5 ~~t'curit\
for any debt liability or obligation of the Com pa n, or of ,)11\ third p,)rt\

80. The directors shall duly comply with the pro. isions ot the Companies Ad. 100:2 or ,IIi\

statutory modification thereof for the time being in force. and particular 1\ ith till'
provisions in regard to registration of the particulars of mortgages and CheIL;!:'S attedim~
the property of the Company, or created by it, and to keeping a register ot t l.e director-
and secretaries, and to send to the Registrar of Companies an annual li"t o: members.
and a summary of particulars relating thereto, and notice of am consolidation or
increase of share capital, or conversion of shares into stuck. ,1ncl l·OPJl'~ lit ~l)t','iJI ;\11c1

extraordinary resolutions, and a COP) ol the register 01 directors and nUliti,·"tiun or ,lll\
changes therein.

81. The directors shall cause minutes to be made in the books provided for the purpose:

(a) Of all appointments of officers made by the directors:

(b) Of the names of the directors present ,It each meeting ot till' dl["C"C\\I[":' and ut ,111\

committee ofthe directors.
" ,

(c) Of all resolutions and proceedings at all meetings of the Cornpanv, and of the
directors, and of committees of directors and everx director present ,11 an:- meeting



of directors of committee of directors shall sign his name in L\ book to be kept for
that purpose,

DISQUALIFICATION OF DIRECTORS

82, The Office of any director shall be vacated, if the director:

(a) Resigns his office by notice in writing to the Company: or

(b) Becomes bankrupt in this Territory or in any other territory \1 hich is decbred to
be a reciprocating territory under section 1470tthe Bankruptcx Ordinance: or

(c) Is found lunatic or becomes unsound mind; or

(d) Is punished with imprisonment fur a term exceeding SI:\ months without the
option of fine; or

(e) Is requested in writing by all his co-directors,

83, Any director or any Company of firm in which a director is a member. m.r, enter into
contracts with the Company and any director max vote as a director or sh~l:'eh()ldt'r in
respect of such contract and retain for his own usc profits made b: him under (1m such
contract; provided always that unless he be at the time sole director he must disclose hi,
interest to his co-directors before the contract is entered into l» the dired,Ys, c\nd it Ill'
be at the time sole director be interested the contract must be entereo into bv th«
Company in general meeting, and before the contract is entered into. the .lirector or
directors must disclose his or their interest to the meeting.

PROCEEDINGS OF DIRECTORS

84, The directors may meet together for the dispatch of. ~\djullrn ~111d uth,,!'\\ l~t' l'l''!llLtk
their meetings, as they think Iit, cl majorit. of lUll's ~,h(tll dl'l'idl' QUl'stlUI1 (,L.;in:2, <It (,11\

meeting, In case of any equality of votes, the chairman shall hal E' J Sl'l'UI1l! UJ' '..>~htln"
vote, A director may, and the secretary on the requisition of a director shall. at u r» t inu:
summon a meeting ofthe directors,

85, The quorum necessary for the transaction of the business of the directors, DL.J\ be fiwel
by the directors, and unless so fixed shall be two,

86, The continuing directors may act notwithstanding am \ ClC'tlnc\ 111 the l~)()(h,but. it Cine!<,)
long that their number is reduced below the number ti,\l,d b\ ur pursuant tCI th"<l'
articles as the quorum of directors, the continuing director max act tor tlw purpo-v ut
increasing the number of directors to that number, or summoning ,1 gl'l1l'l'~tl met't;ng 1)1

the Company, but for no other purposes,

87, The directors may elect a chairman of their general meeting and detcrmi'lt:~ the periud
for which he is to hold office: but if nu such chairman is elected. or if at an. moment the
chairman is not present within five minutes after the time appointed toi holding the



same, the directors present may choose one of their number ttl lit' ch.urm.m ut their
meeting.

SECRETARY

88. The directors may delegate any of their powers to the committees cUllShtillg 01 such
members of their body as they deem fit; any committee so formed shall in the exercise of
the powers so delegated conform to any regulation that may be imposed on them bv the
directors.

89. A committee may elect a chairman of their meeting, it no such chairman is elected. or il
at any meeting the chairman is not present within five minutes after the time appointed
for holding the same, the members present max choose am of their number to be
chairman of the meeting.

90. A committee may meet and adjourn as they think proper. Questions drislng at ell1\
meeting shall determine by a majority of \ ores of the members present, ell1d in caSt' it an
equality of votes the chairman shall ha. e a second or casting \ ote.

91. All acts done by any meeting of the directors or of a committee or directors, or an. other
acting as a director, shall, notwithstanding that it afterwards discovered that there \\~lS
some effect in the appointment of anv such directors or persons acting ;is .uoresaid or
that they or any of them were disqualified, be as \ alid as if ever- such per-x m had been
duly appointed to be a director.

92. A resolution determined on without any meeting of the directors ~lnd e\ idericed b\
writings under the hands of all directors, or sole director, or of all members llt the
committee, or of sole member of the committee, shall be as \ alid <.1nJ etrectual (is J
resolution duly passed at meeting of the directors or such committee,

93. The Secretary shall be appointed by the director for such term, at such remuneruuon
and upon such condition as they may think Cit and am Secretarx so appointed m(\\ h\.,
removed by them.

94. No person shall be appointed or hold an office as a Secretarx \\ ho is:

(c) The sole director of a corporation which is the sole
director ofthe Company

(a) The sole director of the Cornpanv; or

(b) A corporation the sole director of \\ hich is the sole
director of the Company; or

95· A provision of the Companies Act 2002 or these regulations rt'quil'in~ or \tuth(lri/iI1,'!.
things to be done by or to the director and the secretarx shall not b,' s;l:lshed bv it-
being done by or to the same person acting both as director uud us. or 11) place of th,-
secretary.



•

THE SEAL

96. The director shall provide for the safe custody of the seal. \\ hich shall onlv be used l»
the authorities of the directors or of the committee of the directors or of the committee
of the directors authorized by the directors in that behalf. and e\('l'\ instrument to
which the Seal Secretary or by the second director or (111\ other person appointed b.
the directors for the purpose but so that the directors mC1\' be resolution determined.
either generally or in any particular else, that the signature of am d.rc.tor ma , lw
affixed by some mechanical means to be specified in such resolution, provided the use
of such means is by such resolution restricted to certificates which has first been
approved for sealing by the Auditors, Transfer auditors, Transfer -\gents or Bankers or'
the Company in writing,

DIVIDENDS -''-eND RESERVES

97. The Company in general meeting may declare dividends. but no l~i\ idend ~11(l11t'\l'et,d
the amount recommended by the directors,

98, The directors may from time to time pay the members such interim (~i\'idt'nds ~\."
appear to the directors to be justified by the profits of the Cornp.m- ,

99. No dividends shan be paid otherwise than out of profits,

100. Subject to the rights of persons, if an), entitled to share with specled l'l~ht::' d::' eU

dividends, all dividends shall be declared and paid according to the amounts pdid un
the shares, but if and so long as nothing is paid up on am ofthe shares in the Cornpanx
dividends may be declared and pclid according to the amount o. "hM',,::,, :\0 111l1()Llll\

paid on a share in advance of call shall, while earning interest. be tre~lted 10,' purpose
of this article as paid on the share,

101. The directors may, before recommending am di. idend, set aside cut of tltt.:' profit ut t h,
Company such sums as they think proper as a reserx e or reserx ,:'s \\ hich shall, ell th..
discretion of the directors, be applicable for meeting contingencies, or tor equulizinz
dividends, or for any other purpose to which the profits of the Cornp.ur, rna. Ill'
properly applied, and pending such application muv. at the like diSll'di( '11. eith.-r lw
employed at the business of the Company or be in , estcd in SLe1 inx l'stllh'l1b (utilt'l
than share of the Company) as the directors as from time tu time thinks tit,

102. If several persons are registered as joint holders of am share am .ine or' th.-m 111e\\~l\ l'
effectual receipts for any dividend payable on the share,

103, No dividend shall bear interest against the Com pam ,

ACCOUNTS
" .

104, The directors shall cause proper books of accounts to be kept with respect tu<

All sums of money received and expanded bv the Company: and ":he matters in respect
of which the receipt and expenditures takes place,



All sales and purchases of goods bv the COmpLU1\; and the assets and liabilities of the
Company.

105. The books of accounts shall be kept at the registered office of the Cornpanv, or at such
other place or places as the directors think fit, and shall ah\<1\::; )(' open for the
inspection of the directors.

106, The directors shall from time to time determine whether and to \ ..h.u extend and at
what time and places and under what conditions or regubtions the ,C(l',)Unts Lind buu).;:.:
of the Company or any of them shall be upen to the inspection 01 mc.ubcr.. nut lwin':!,
directors, and no member (not being <l director) shall ha. e am right ot insptTting ,111\

account or book or document of the Company except LlS conferred l)\ statue or
authorized by the directors or by the Companv in general meeting

107. The directors shall from time to time in accordance \\ ith section 123 of the Companies
Act 2002 or any statutory modification t.icrcof for the time being in torce. cause to be
prepared and to be laid before the Cornpan- in general meeting SIil'!L profit LInd lu':-o
accounts, balance sheet, group accounts (if a nv) and reports ,1S ,ire reterrcd to ill tttllS('
sections,

108, A copy of every balance sheet (including ewl'V document required 1::)\ the lei\\ tu he'
annexed thereto) which is to be laid before the Cornpan. in General meet ing betore tlw
date of the meeting together either a COP\ of the auditors report, slull nut k>s~ th.in
twenty one clays be sent to every member of, and e\ er~ holder or debentures ul rh«
Company and to every person registered under regulation 19 ~ru\ idee! th.u t~~t:'

regulation shall not require a copy of those documents to be sent to LL~\ member \,1

whose address the Company is not ,1\\Clre or to more thun one ()I' t:w joiru h(lkitT" e,l

any shares or debentures,

CAPITALIZATIO.\l OF PROFITS

]09, The Company in general meeting muv upon the recommendation o l. the direl~~)r"
resolve that the desirable to capitalize any part 01 the urno.mt L);' t he time \x'ini!-
standing to the credit of any of the Cornpanv 's reserx e accounts or ll' the credit ,)1 th«
profit and loss account or otherwise m uilable for distribution, Clnd ,Il'l"urdint'h ~~l~d

such sum be set free for distribution amongst the members \\ ho '.\ ould hel\ e he't'n
entitled there to distributed by Jaw of dividend and in the SLim,' proportion- on
condition that the same be not paid in cash but be applied either in (ll' L)\\L1I'ds p(\\ln~
up any amount for the time being unpaid on a11\ shares held h\ :-ouch membe-r-
respectively or paying up in full unusec shares or debentures 01 LL' C L)mp~111\ to lw
allotted and distributed, credited as fully paid up to .ind amongst :-oUll nu-mber- ill th.
proportion aforesaid, or partly in the one \\a)' and partly in the other. ilnd the director
shall give effect to such resolution,

Provide that a share premium account and capital redemptio.i l'e~I_'~\(:' lund 111,1\, lUI
the purpose of this regulation, onlx Ill' .ipplied in the paying up ot unused share: tu be
issued to members of the cornpanv as rull. paid bonus shares.

110, Whenever such resolution as afor'(,s~,id shelll have been p,lssecl the dil"t!ctors shall mul«:
all appropriations and applications of the undivided profits resolvsd to be capitalized

1=



thereby, and all allotments and issue 01 full: paid up shares or cleht'11tuI't'S, it ~1l1\. dlHl
generally shall do all acts and things to givt' effect thereto, with rLJI power tel thc'
directors to make such provision by the issue of fractional certificates or b~ pa. ment in
cash or otherwise as they think fit for the case of share of debenti.res becoming
distributable in fractions, and also to authorize an~ person to enter on behalf ot an
members entitled thereto into an agreement with the Cornpanv pro'. iding for the
allotment to them respectively, credited (IS full, paid up, of am Jther shares or
debentures to which they may be entitled up on such capitalization, or ::,lS the case mu.
require) for the payment up by the Companx or their behalf h\ the application tht'l'l't()
of their respective proportions uf the profits of the resolx ed tu l)tOc;lpiLdiL'.L'd or 11lL

amounts or any part of the amounts remaining unpaid on their exis:ing shares. ,mel
may agreement made under such authority shall be effectix eh and binding on all such
members,

111. Auditors shall be appointed and their duties reguL1tE'd in dL'CUrcblll'l' \\ th the Ll\\ 1,)1'

the time being governing the business of auditors, specificall. of a (Omp,\11\ like this..

112, If a member has no registered address in Tanzania and has not supplied to th,
Company an address within the Republic of Tanzania for the gi\ing of notices to him ,;
notice addressed to him, and displaced in the registered office of the CUL1IXIl1\, shul] ht,
deemed to do dully given on the day on which it is so displayed.

113, The Company shall have powers to make rules. circulars and rl:'~uLltiun:, ell
specifically for purpose of governing am manner or actr. it\ of the Corupunv.

I\OTICES

114, A notice may be given bv the Company to ~lll\ member either persoua.lv or b\ ";l'ndin.'2
it by post to him or to his registered address, or (if h.is registercd add!':':-" III 'Lllll,lllLl)
to the address, if any, within Tanzania supplied 1)\ him to the (01111',1[1\ tor the gil ill~
of notices to him, Wllere a notice is sent b\ post, sen ice of the notice sh.ill Ill' dec'llll'd
affected by properly addressing, prepa. ing and posting a letter contair inz the l](Jtil'l'
and, unless the contrary is proved, to have been ,dfeL'led at the time cit .vhich tIll' letter
would be delivered in the ordinary course of post.

,: I



.' .

Names, Address and Description Number of shares taken by each Signature

of Subscribers. Subscriber

Mr. Edson Msigwa 50

~
p. 0 - t2>OX 15\
IRtN6:.A
Dr. Peter Mtakwa 100
p. o. Box 31ao

~~tvWP.:t:J0:0 a.o

Mr. Osmund Ueland 100 ~&/f'(D~Y
'-

Dated at Ilula this 20th day of February 2018.

WITNESS to the above signatures:

M wF'\\A\G,DLWA PAVI DName: .
r++:,

Signature: ~~~.I .

Postal Address: .... ~:.~.'.~~.\ ... ~~:3.( .l.~.f.~~
.. A't::N~C~Qualification: .
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