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LEASE AGREEMENT 
 

 

THIS LEASE AGREEMENT IS MADE THIS 1ST day of APRIL, 2020  

 

BETWEEN 
 

  
MM INDUSTRIES LIMTED, P.O. Box 3030, Plot N.o 30,  Dar-Es-Salaam 
Tanzania (hereinafter referred to as the “LESSOR” which expression includes its 
heir’s assignees) or other part; 

 

AND 

 

MODERN RECYCLES PRODUCTION LIMITED a limited liability company of 

P.O. Box 3030, Dar-Es-Salaam Tanzania (hereinafter referred to as the “LESSEE” 

which expression includes his heirs or assignees) of the other part; 

 

WHEREAS, the Lessor is the beneficial owner of all the commercial premises 

known as Plot No. 30, Mikocheni Light Industry Area, P.O. Box 3030 in Dar-Es-

Salaam (hereinafter referred to as “the demised premises”); 
 

WHEREAS, the Lessee is desirous of renting part of the demised premises of the 

Lessor; 
 

AND WHEREAS, for the purposes herein mentioned the Lessee is willing to 

lease part of the demised premises free from any liabilities from the Lessor and 
Lessor is willing to lease the demised premises to the Lessee and have it back at 
the end of the term of this Lease likewise free from any liabilities of the Lessee 
and in each case in accordance with the terms and conditions stipulated in this 
Agreement; 
 

NOW THIS AGREEMENT WITNESSETH as follows: - 

 

1. THE LEASE  

 
Subject to the terms of the Agreement the Lessor hereby leases the 

demised premises to the Lessee and the Lessee hereby takes the demised 

premises on lease form the Lessor.  
 

2. THE TERM OF THE LEASE  

 
2.1 The terms of the lease in this Agreement is thirty Six months (36 

months) with effective date which is from the date of possession 
that is 1st April 2020 to 31st MARCH 2023.
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