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JOHN MAPANDO
cate, Notary

[ SALES AGREEMENT
\
BETWEEN |

|

| TERRANOVA COMPANY LIMITED

OFFICE NO. 201, TWIGA HOUSE, 2N° FLOOR, SAMORA AVENUE, POSTA
P.O. BOX 32078, DAR ES SALAAM, TANZANIA ’
|

! AND |

ARABIAN GROUP CONSTRUCTION |
LIMITED |

i

|

Plot No. 471, Haile Selassie road in Masaki, Dar es Salaam, Tanzania (Dar es |
Salaam office). ‘

|

|

TANZANIA tNVEsm'éNTCENmt
RECE
0 1FEB 201

p. 0. Box 938
| DAR- ES-SALAA _,_J

VENDOR; PURCHASER;. .; M g g1
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SALES AGREEMENT

THIS AGREEMENT is madc on the .—.i.—.’s.%day of . PELEMIT® 2)
BETWEEN
TERRANOVA COMPANY LIMITED of P.O. Box 32078, Dar es salaam,
Tanzania, (hereinafter referred to as “THE VENDOR™) which cxpression shall,
where the context so admits, include her successors and assigns, of onc part.
AND

ARABIAN GROUP CONSTRUCTION LIMITED at Plot No. 471 , Haile Sclassic
road in Masaki, Dar es Salaam, Tanzania (Dar es Salaam office). (hercinafter called
“THE PURCHASER”) which expression shall, where the context so admits,
include the successors and assigns of the other part.

WHEREAS the Vendor is the owner of 115 acres and all those unexhausted
improvements situated at Mwasonga, Kigamboni District, in Dar Es Salaam City,
Tanzania (hereinafter referred to as “the Property”) AND WHEREAS thc Vendor
is desirous of selling the Property and the Purchaser agree to purchasce the Property
free from any encumbrances whatsocver, in terms and conditions hercinafter

appearing.

NOW THIS AGREEMENT WITNESSETH as follows: -

1. IN CONSIDERATION of Tanzanian Shillings fifteen millions for each Acres
(TZ. 15,000,000/=), which makes a total of Tanzanian shillings One billion
seven hundred twenty-five million (TZS 1,725,000,000/=) for 115 acres, the
Vendor shall sell and the Purchaser buys the property free from any
encumbrances whatsoever. Whereas the Purchaser will pay the said amount to

Vendor’s Bank account at; EQUITY BANK TANZANIA LIMITED,
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ACCOUNT NAME; TERRANOVA COMPANY LIMITED. BRANCH;
GOLDEN JUBILEE TOWER, ACCOUNT NUMBER; 300721 1606988,
SWIFT CODE; EQBLTZTZ

BRANCH CODE; 3007

Simultaneous with the signing hereof the parties shall execute a Final Sales
Agreement in future date (to be arranged by the parts) and Deed of Transfer
for the purpose of effecting the transfer and registration of the property with

Tanzania Investment Center {TTC]:

Simultaneous with the signing hereof the Purchaser acknowledges to commits
itself to exclusively buy the said property from the vendor at a price of
Tanzanian Shillings One billion seven hundred twenty-five million (TZS
1,725,000,000/=) as the total purchasing price of the property which is VAT
Exclusive (the VAT shall be paid separately by the purchaser).

That all the statutory costs shall be paid by the Purchaser of the property
which will be generated/ formulated by the ministry of land during

transferring process.

Simultaneous with the signing hereof the Vendor commits itself to exclusively

sale the property to the vendor, ,
The Deed of Transfer shall only be presented for consent when the Vendors

have been paid the entire purchase price.

This Agreement is subject to the obtaining of all necessary consents failure

whereof the parties shall revert to their original position as per this A greement.

IN WITNESS WHEREOQF, parties have agreed the terms and conditions of this
agreement by signing this agreement agamnst their respective names as it appears
herein below::-
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Terranova Company Limited
SIGNED/SEALED and DELIVERED at ) P. 0. Box 32078, Dar es Salaam - Tanzania
Dar es Salaam by the said TERRANOV A
COMPANY LIMITED )

7 4 VENDOR’S SEAL/STAMP
This.. 0?2 _____ day of December, 2020. )

| NAME (HGORLE JE7ER. londessmnlan
SIGNATURE.. .«
ADDRESS .. ¢- “Pox S207E  prian
POSITION. 2/ Fcr ok o~ . f//cmma‘a: BLNANet 7247 rons
Z EULINEE, © &/494 o LS
2 TAKAN. ﬂS/ Mu:cA
SIGNA URE % e
ADDRESS.. PO 40:?( E?D)P .
POSITION.. LAND . (LIBAVC(oR

SIGNED/SEALED and DELIVERED at )

Dar es Salaam by the said ARABIAN AoGROUm ?
GROUP CONSTRUCTION LIMITED ) Arabian Group Construction Ltd. !
P. O. Box 4550,Dar Es Salagm

This ?3 f«i.day of December, 2020 ) PURCHASER'S QBN /SSTAMP

1. NAJVIE./.(.‘.L..‘.’#.&.ME&-..... ERATA.
SIGNATURE.
ADDRESS. PAST.. 63, WAWE. SELASE D, HASALL, b/oaianstn
POSITION. ® \RE-€T ot

2. NAME /‘A—L M%u&mh ?Jrut— Mo uB U
SIGNATUR ;
ADDRESS. .. A,..‘ -
POSITION......... = CEQ.....

PURCHASE}%B:_:?,
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BEFORE ME;

o & %
........................................... 1@ \Commissioner/ <
'%+ for Oaths c:;r

Pdvs e, | s

...........
——

* This contract shall be produced in two authentic copies of five pages each, to

be sigrnied by both parties, one to remain with the VENDOR and the other

with the PURCHASER.

xmoa% PURCHASER,M—



