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Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)

This is to certify that

KARAN PETROLEUM LIMITED

Further particulars required by Section 17 of the Tanzania Investment Act are set

out overleaf

Tanzania Investment Centre
P.O.Box 938 , Dar-es-salaam




This Certificate jg issued in accordance with the provision of Section 17 of the Tanzania Investment Act, 1997 ang Subject
to the conditions Prescribed under item 14 and 15 hereafter:-
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Shareholders Nationality Shareholding (%)
Rej Rana 1, fc"wfm'mffwfUmfﬂf’fwbb""mfﬂ e S
..’if?ftf?f.?f..Mfff.'.'}?‘!f!fwfffr ..... G I"ffm A e

Sector Transportation Sub Sector Liquid Cargo transportation
Investment Cost M) 06 Local M) o ... Totalvs) 06
Project Financing Equity (Mg 0.6 Loan (Ms) 0 Total (Ms) 0.6

Source, terms and conditions of loan  None

Assets to be Invested Foreign (Mg) Local (Ms) Total (M3)

i L o B i
Technology Agreement e
Date of TIC Registration .19.5@!’.!9?.(!;...2..9?} ..............................................................................................................................
Implementation periog .}.ﬁ..Eg.lzr&!?!..r.Y.n%Q?! .................................. ..1..5,.59!?r99.rv.f.39?ﬂ ...................................

Operative date 15 February, 2024

Investment Incentive Grade : As defined in Part III Section 19(1), (2) and Section 20 of the Tanzania Investment Act,
1997

() Applicable Import Duty .E.A._.f.?..QHS.!Q!!!%.M.@!!?.QSQ?Q!!!.ﬂst.-,.299&..?!!15’_..\,(AI_A,!‘—.!:..%Q.?-..‘! ...........
(i) Applicable with-holding Tax .ﬁﬁ..P.?.'.’...I..’.'.f-.‘?.’.',’!ﬂ.Ti?.??..ﬂ?!r..?.@.?ﬂ..(95.9!?]9.’!9.‘.’-?5‘) .......................................
(ill)  Eligibility of Capital Allowances .ﬂ?..l?,?f...I.!.‘.S?.‘-'?.!.’!?_.T_?.’S...‘.‘.9!.-..?.99.4..(?59!?!9!1@99)

Protection of Investment ; Arbitration and Transfer of Foreign Currency as defined in Part III Section 21, 22 and 23 of the
Act,

Conditions attached to this Certificate of Incentives
(I}  Date of Commcm.ement of investment has to pe notified to the Centre
(i) Certificate not tg be transferred + assigned or amended
(i) Failure to commence impiementation within two Years invalidates Certificate

Additional conditions attached to Certificate



