LEASE AGREEMENT

This lease agreement made on the 2™ January 2021 between M/S. Jamal Holdings Limited of
P.O. Box 143, Mwanza Tanzania. (hereinalier referred to as “The lessors™) and M/S. Pan Africa
Plastics Limited of P.O. Box 21207, Dar ¢s Salaam (hereinafter referred as to “The lessee™) for a
period of 4 years beginning 1% Feb 2021 10 31 Jan 2025, and lcase agreement is renewable on
mutual understanding.

WHEREBY
The lessors are desirous to lease the premises situated on Plot 181/B/1. Saza Road Chang ombe,
Dar es Salaam (hereinafier referred to as “The demised premises™)

1.0 THE LESSORS HEREBY DEMISED INTO THE LESSEE
The premises located on Plot 181/B/1 Saza Road. Chang’ombe, Dar ¢s Salaam for a term
ol 48 months commencing from the first day of 1™ Feb 2021 to 31" Jan 2025 ai monthly
rent of Tsh: 1.200.000/~ plus VAT (Tsh: One million two hundred thousand only).
payable in advance for three months.

2.0 THE LESSEE HEREBY COVENANTS WITH THE LESSORS AS FOLLOWS:
a) To pay the rent in the manner aloresaid.
b) To pay all rates and charges for water. telephone and clectric light power in respect of

the demised premises during the said term of 48 months.

¢) lo keep and maintain the interior of the demises premise in good tenantable repair
and condition. fair wear and tear damage by carthquake. fire not resulting from
negligence and lighting accepted.

d) To permit the lessor after obtaining permission from the lessee and such permission
not to be at unreasonable times of the day with or without workmen to enter upon the
demised premises to view and inspeet the condition of the demised cmiscs.

¢) Not to make any alterations 1o the demised PreLsaF oy A QU He Pl
ol the LIESSORS.
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£) Not 1o assign or sublet or part with the possession of the demised premiscs y part
thereof without the prior written consent of the LIESSORS,
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i) Not to use or permit to be used the demised premises in a way, which would create
nuisance or annoyance to the public neghbours.

i) Not to carry on any olfensive on the demised premisces.

k) To report to the [1ESSORS within reasonable period of any damage to the demised
premises with full explanation as to circumstances and cause of such damage.

1) The Lessor will take out a lire insurance cover at the current construction cost rate
and the total insurance premium will be charged to the Lessee on an actual basis over
and above the monthly rent every year throughout the term of lease.

In witness whercof the parties have sct their hands the day and the date first above written.

SIGNED BY: ..//(f:r.w./L,,,Jn .. (THIE LESSORPAN AFRICA PLASTICS LTI
P. 0. Box 21207
DAR-ES-SALAAM

SIGNED BY:  ooeeeeee] s (THE LESSER)  JAMAL HOLDINGS LTE
e \ P. 0. Box 142
\\

WITNESS TO THE ABOVE SIGNATURES:
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