LIEASE AGREEMENT

}j{ﬁ\ day fJF/é/‘FU’)'IL e 2021

BETWEEN

RiICHARD NDUTO KITUTU a natural person of P.O. Box 67485 DAR ES SALAAM
(hereinafter referred to as the “LANDLORD?”) which expression shall where ihe context so

admit inciudes its successors and assigns on the one part,
AND

ACQUA MORANI LIMITED, a limited liability company incerporated in Tanzania, of P.O
BOX 105578 Dar es salaum, hereinafter called, thz “TENANT repiesenicd by 11s Chief
txecuitve Officer Mr. Hamzi Mohamad ALY, the Lcbanese national with passport

No.LR1995290, Can C24712 which expression shall where the conteat so admit includes its
successors and assigns of the other part. '
WHEREAS the Lessor is the lawtul owner of the deveioped 906 sjuare méters (960 m2)
situated at MAPINGA area i Bagamoyo district within Coast Region near Mtanibani Mosque,
aleng Old Bgamoyo Road hereinafier referred to as the PREMISES. o

AND
WHEREAS the Lessor is desirous, willing and capable of entering inlo the lease agreement in
respect of the said premises on the terms and conditions stipilated in this agreenent.
AND

WHEREAS the Lessee is desirous, willing and capable of entering into the lease agreement in

respect of the said premises on the terms and conditions stipulated i this agreerent.

NOW THiIS AGREEMENT WITNESSTH as follows:-
|. DEMISED PREMISES: The Landlord hereby leases and the Tenant hereby accepts 1o

% « At MAPINGA area in Bagamoyo district within Coast Region near Mizmbani
Mosque, along Old Bagamoyo Road.

term of the Lease shall be for five (5) vears commencing cn

2. TERM: The
130 4----2021 and terminating on thc...l.l... .,...0..“{”...2026 wrth one (1)
month grace period for the first three (3) years of this agreement.

3. RENT: The monthly rent is Tanzanian Shillings Five Hundred Thousand only (Tshs

500,000/=) to be paid annually in advence and in full throughout the rental period hereof,
I hereby Certify
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MODE OF PAYMENT: That before the expiry of the rental fee of the firsi year and
throughout before the expiry of all other preceding rental fees of the respective years, the
tenant will have an obligation to confirm to the landlord of its intention to procesd with
the agreement and payment of the annual rental fee in advance. : :

INCREMENT OF RENT: That there will be an increase of fifteen percent (15%) of the
agreed rent as per clause number 3 cn svery two years of the agreement. ' ‘

SUBLEASE AND ASSIGNMENT: The Lessee may assign this Lease Agreement o
any part thereof with Lessor’s written consent. The Tenant shall have the right with the.

Landlord’s prior written consent to assi gn this Lease.
TENANT’S COVENANTS: The Lessee hereby covenants with the Leseor that auiing
the term of this Lease Agreemeni:-

(A) To take due and proper care of the premises and to keep the same in o tenantable state
of repair and to preserve from doss, injury and from deterioration as far as possible
only fair wear and tear may be accepted. A i

(B) The Tenant will pay all atility biils including but not limited to cabbage collection: -
charges with respect tc the Demised Premises throughout the tenancy pariod.

(C) The Tenant to ensure the premises against loss or damage by fire or such other risk as
the lessee may deem appropriate.
(D) The demised premises shzil be used for beth corn mercial cum residential purposes, -
(E) The Tenant will pennit: the Landlord, his agents and/or workers ai zil 1eds inabid
7 Ol

times after a prior notize, to enter tponand tuspect the demised premise and cas

such repairs that the Lessor may deermn necessary.
the

(F) Upon the expiration or sooner termination of the term of this Lease Agreement,
siate

Tenant will deliver to the Landlord the Demiszed Premises in good conditicn and

of repair, except for fair wear and tear and/ or accidenial damage. ; -
Governing Law: This agreement shail be governed and interpreted in accordancé with'.
the Laws of Tanzania.

LANDLORD’S COVENANTS: Tke Landlord hereby covenants with the Tenant that

during the term of this Lease Agreement:-
(@) To pay all land rent and other Government taxes for the premises mcluding

withholding tax on rental income and stamp Duty.

(b) Provided that the Lessee pays the rent herein reserved, observes and performs the
covenants herein contained and on its part to be observed and performed; the Tenant
shall peaceably hold and erjoy the Deinised Premises without any interruption or
interference from the Landlord or any person or persons lawfully claiming under or in.

trust for the Lessor.,

I hereby Certify thap
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(¢) During the continuance of ihe lease, to keep and maintain
state of good structural repair.
That on receipt of notice from Tenar
provided that such faujts are not attributab
agents or employees, the Landl

10. Governing Law: This agreemernt shall be governed and in
the Laws of Tanzania.

1. MISCELLANEOUS: it is hereby expressly agreed and deciared

(A) TERMINATION: Either party'may terminate this.
(90) days written notice to the other par
may terminatec.

(B) OPTION TO RENEW: On written request of the Terant made st

months before expiration of the lease hereby created, the par
it. Provided that the Lanclog without any

conditions may renew {hig agreemen
reasonable cause shall not refute the Lessee’s right of

(C) DISPUTE RESOLUTION: This Agreement has been en
herein on mutual ug
shall be settled amieatly by the partics.
In case of failure tc reack

-arbitrator appointad oythe Tanzamia Institute of tabitonos

IN WITNESS WHEREOF, the parties have duly executed this Leas
and year herein before menticred

SIGNED and DELIVERED at E:AGAMOYOM]
by the said RICHARD NDUTO KITUTU
who is identified to me by. MACuf .. 2 W B6R
the latter being known to me personally this

this . 4% day of.... Ay 2021,

BEFORE ME;:

/ duocate
g otary PUBEC
&

Address“‘()q‘ofiiug\’v}

Qualification:

Leasc Aw
ty and upon such notice this I.sase Agreement

derstanding. -Any nisunderstanding e

an. amicable seitlement, the mat
'S

the demised premises in

tto remedy any faulis on the Gemised premiszs
ie to reglect on the part of the Tenan:, his

ord will act within a reasonubly short iime.

terpreted in accordance with

that: .

rement by giving ninety

icést three (3)
ties by mutual terms and

ui

renewai of the agreement,

tered rito by the pasties
treai ihe parties herein

i shial! berefenied to ax

€ Agreetient on the- day

sl /cﬁf 0z

Tesesennany *essitacnesaofas

LARNDLORD
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SEALED with the COMMON SEAL of rhc\]

<
said ACQUA MORANI LIMITED L i pAORANT -
and DELIVERED at BAGAMOYO this. 14 r N4 A PENANT S
N ?

day of... P Rse... 2021 /»' \\“\:

In the presence of:

Advocate,
otary Publjc
&
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wt START OF LEGAL RECEIPT 44+

BIN ATTORNEYS
P.0 BOX 11798,DAR ES SALARN
CORONATION HOUSE 1ST FLOOR
SAMORA AV/AZIKIWE STREET
TEL: 0658 239 332 | +255 222120 290
Emai I+ infothinattorneys. co. tz
Email: ishengomaghinattorneys. co. tz
TIN: 128253351
URN: 400411320
SERIAL NUMBER: 0272227434
UIN: 01DP25-1092729301282533510212227434
TAX OFFICE: ILALA

L. %
:'{a'rnn !

CUSTOMER NAHE: ACCUA MORANI LTD
CUSTOMER 1D TYPE: NIL
CUSTOMER ID:

CUSTOMER MOBILE NUMBER: 0627771770
CUSTOMER ADDRESS: DSt
RECEIPT NUMBER 08000180
ZN0: 00o1/0127

RECEIPT DRTE: 14-04-2021  TIME: 12:02:55

TOTAL EXCLLUSIVE OF TAX
254,237.29

TOTAL INCLUSIVE OF TRX

300,000.00
CASH 300,000..00
CHANGE 0.00
RECEIPT VERIFICATION CODE
ABES80180

w0 END OF LEGAL RECELPT +»+



