THE REGISTRATION OF DOCUMENTS ACT (CAP 117)

LEASE AGREEMENT

BETWEEN

CHIMATI REALTIES LIMITED

AND

AUTO BOT MAGIC INDUSTRIAL COMPANY LIMITED
In Joint Venture with

BIG BANG MACHINE AND PARTS COMPANY LIMITED



LEASE AGREEMENT

CHIMATI REALTIES LIMITED, Post Office Box 68826, Dar Es Salaam (hereinafter referred to as
“the Landlord”) which expression shall where the context so admils include his successors and
assignees of the one part and AUTO BOT MAGIC INDUSTRIAL COMPANY LIMITED of Post
Office Box 72536, Dar Es salaam (hereinafter called “the Tenant”) which expression shall where
the context so admits inc

‘ude his successors and assigness of the other part. In JOINT VENTURE with BIG BANG
MACHINE AND PARTS COMPANY LIMITED of Fost Office Box 55013, Dar Es salaam

WHEREAS the Landlord agrees to renl part of their industrial premises at PLOT 2360/75/C PUGU
ROAD, DAR ES SALAAM (herainafler referred io as “the demised premises”)

AND WHEREAS the Tenant is desirous of renting the demised premises from the landiord

NOW THEREFORE THIS AGREEMENT WITNESSETH as foliows:;

1. TERM OF TENANCY
The Landlord shall lease to the Tenant the demised premises being PLOT NO. 2370/75/C, the
FRONTAL OFFICE BLOGK with its areas as stated in schedule A from the 1 day of
October, 2020 for 5 year(s) expiring on the 30™ of September 2025
The AUTO BOT MAGIC INDUSTRIAL COMPANY LIMITED will be recognised as the Main
Tenant and BIG BANG MACHINE AND PARTS COMPANY LIMITED will work under tha
ienancy of AUTO BOT MAGIC INDUSTRIAL COMPANY LIMITED

2. RENT AND DEPOSIT PAYABLE
a) The Tenant shall pay a monthly rent as per schedule:
1. The rent will be shared by these two company
2. The rent of the Frontal Office block comprises 1,750 sguare
Metars with Its surrounding area; The rent of 54,000 (United States
Dollar Four Thousand only) per month exclusive of VAT, payable

Twelve months In advance. With payment schedule as follows:
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. 3. First year on signing the leases the lotal rent will be USD 48,000
{United States Dollar Forty Eight Thousand only)
4. All Invoices and payments will be issusd in the name of Chimati
Realties Limited

5. Payments Detalls ;

Bank name: - NCBA TANZANIA) LTD
Branch name & branch sort code: - Samora Avenua Branch
Swift code: - CBAFTZTZ

IBAN number (if known): -

Bank account holder name: CHIMATI REALTIES LIMITED
Bank account number: 100631100028
Bank account currency: UsS DOLLARS

b} The Tenant shall on signing the lease pay in favour of the Landiord a security
deposit equivalent o ONE month’s rent. This deposit shall be retained throughout
the term of the lease by the Landiord as security for the Tenants pardformance of all
obligations under the lease. The deposit will be repaid to the Tenant at the end of the
term without interest subject o the Tenant having fully complied with the terms and
conditions of the lease and less outstanding expanses, costs, utility bills and funds

owed o the Landlond.

3. THE TENANT COVENANTS WITH THE LANDLORD AS FOLLOWS:

The Tenant and its assigns, and to the extant that obligations {save whera they are gatishied

earlier) shall continue throughout the tarm of this lease agreement heraby created, covenants

with the landlord as follows:

(a) To pay all rent listed in clause 2 (a) 1, 2, 3, & 4, herginafter be assessed on the demisad
pramises or any part thereof on the Landlord or the Tenant in raspact thareof;

(hy To take due care o pay wlilities as listad in Schedule A attached,

(¢} To accept responsibility for and pay for the items listed in clause Z (a) on demand, fair
wear and lear accaplad,

(d) To permit the Landlord or his agenis at all reasonable times dunng the said term of this
lrase agreement with or withoul workmen or others, o enter upon and examine the

condition of the demised pramises and in case the same shall be found to be defective or
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(e

(f

In nead of repalr, to leave notice in writing on the demised premises of such maintenance
far which the Tenant is lable under the provisions of paragraph (B) heraof requinng the
Tenanl o make good the same in a proper manner 1o the satisfaction of the Landlord
within the space of one calandar month next afler every such notice shall have bean ledt as
aforasakd;

Mol o make any alteration or additions o the demised pramises without first obilaining
consent in wriling from the Landiord;

Mol to cut maim or injure any of the walls or timber of the demised premises or the said

bullding or suffer or parmil the same to be done;

(g} To use the demised premises for commercial and industnal purpose only.

(h} Not to assign, lease, sublet or otherwize parl with possession of the demised premises ar

i)

)

any part thereof without the consent in writing of the Landiord first obtained but swch
consent shall not be unreasonably withheld AND IT & HEREBY AGREED AND
DECLARED that upon any breach of this covenant by the Tenant or if the rents or any parl
thereof shall be in arrears and unpaid for thirty (30) days after the same shall have become
dua (whether legally demandad or nul; it zshall be lawful for the Landlord fo re-enier upon
the demised premises and the Tenancy hereby granted shall determine absoiutely but
without prejudice to the nghts of action of the Landlord in respect of the Tenanl's covenants
herain contained,

Mol o do or parmit or suffer to be done anything, whereby any insurance of the demised
pramizoes against loss or damage by fire or other risks coverad by the Landiord's insurance
policy may become woid or increased and or voidabie or whereby the rate of pramium for
such Insurance may be increased and in such case to remburse the Landlord all such
excess pramium and o make good any losses suffered due to non coverage of such
BCCUPrENCas.

To pay the costs of and incidental to this lease including Stamp duty, VAT, consent and

registration feas that shall become payable by virtue of this iransaction



4. THE LANDLORD COVENANTS WITH THE TEMANT AS FOLLOWS:

{a} The Tenant having occupied the said demised premises and observing and performing tha
soveral covenants on his par shall peacefully hold and enjoy the demised premises
without any interruptions from the landlord of his agent;

(b} The tandiord shall maintain adequale insurance cover over the demised premises and the
Landlords, fxture, fittings, furniture and fumishings therein against loss or damage by fire
and such other risks as tha Landiord deems desirable or expediant.

{¢) In casa of damage of the leased PREMISES or its appurtenances by fire, earthquake, war or
any other unforeseen cause, the Tenant shall Immediately give nobce thereof to the Landlord.
I the leased PREMISES shall be damaged by fire or other cause without the fault or
negligance of the Tenant, or its agents, clerks, servants o visitors, the injury shall be repaired,
al the expense of the Landlord, as speedily as possible, after such notice; but if leased
PREMISES be so nearly destroyed as 1o make it untenable, without the fault or negec of the

Tenant, aither party may demand rescission of this contract. All advance but unused rantals

shall be refunded less taxes paid by the Landiord to the Tenant without necessity of demand.

5. PROVIDED ALWAYS and It Is hereby expressly agreed and declared that:-

{n} Except where the Tenant is responsible for the damage sustained, as conternplated
in 4{e) above, the Landiord will make good the repalr within a period of three
months PROVIDED THAT if the Landlord shall fall or neglect to reinstate the
demised premises as aforesaid within a period of three (3) months from the date of
such damage or destruction then the Tenant at his cwn option may terminate this
lease agreement forthwith by notice in writing and thereupon this Lease Agraement
ghall be abeolutely determined and the Landlord shail refund fo the Tenant any rent
recoverad in sdvance for the unexpired period of the Lease. Provided thal, with

considaration of the taxes which has already been paid vide the tolal rent paid by



the Tenant az specified in paragraph 2 (a) herein, the sald amaount to be refunded
to the Tenant shall be subject o the deduclion of the said laxes.

(b) Should the Landlord require possession of or Tenant desire to vacate the demised
pramise Six (6) months notice of his desire in writing to the other party. In the case
af such eventuality the Landlord agreed to reimburse the tenant with the balance of
the rent paid in advance but with consideration of the taxes which has already been
paid vide the total rent paid by the Tenant as specified in paragraph 2{a) harein, the
sald amount to be refunded to the Tenant shall be subject fo the deduction of the
sand laxas,

{c) If the Tenant shall be desirous of taking a lease of the demised premises for any
further tesm from the expiration of the term hereby granted, shall, not less than
three (3) monthas before expiration of the term heraby granted, have gven lo the
Landiord notice in writing of his such desire and if he shall have reasonably
perflormed and observed the several stipulations herein contained on his part to be
performed and observed up lnltmf termination of the term hereby granted then the
Landlord shall let the demised pramises o the Tenant for the furtber term of such
years and at & rent to be mutually determined by the parties herelo;

6. NOTICES:
Any notice under this agreement shall be in writing and shall be sufficlently served or
dispatched by registered post to the address of the addressee as stated In the first

paragraph of this Lease Agreement.

7. DISPUTES:
All disputes or differences whatsoever which shall at any time hersafter whether dunng the
continuance of the lease or upon or after its discharge or determination arise between the
partles herato touching or concerning this lease or its construction or effect or as to the
rghts duties or Habilittes of the parties hereto or any of them wunder or by virtue of this leese

or otherwise or as to any other matter in any way connected with or arsing out of or in

e



ralation 1o the subjoct matter of this lease shall ba dealt with In accordanca with the aws of
Tanzania for the tima balng In foroe.

IN WITNESS WHEREDOF tha partles hereto have executed these presents on the day, month,
year first appearing and in the manner mentionad:

SIGNED, EEALEEI Elnrd DELIVERED at ﬂar Es Salaam

::feﬂ,:rﬁ 2020

BEFORE ME:

EnamERE NN RA TR EREAEAEN RS B ES

COMMISSIONER FOR OATHS

SIGNED, SEALED and D ED at Dar Es Salaam

by the said ... 22 5
in my presence this %;"ﬂhajf af .. &{Eﬂ@’bﬂu r

Far
AUTO BOT MA INDUSTRY COMPANY LIMITED

BEFORE ME:

COMMISSIONER FOR OATHS

SIGNED, SEALED and DELIVERED at Dar Es Salaam

by the said ......... J.U ........ H?:.‘? .............

In my presence IJ"IIE- day of . e 2020




P. 0. Boix 55013 |2
DAR ES SALAAM

BEFORE ME:

COMMISSIONER FOR OATHS



SCHEDULE A (see clause 3ic) above

The tenant shall be responsible for the general upkeap of the interor and exdarior of the premises

and be liable for the cost of the following, fair wear and tear excepted:

1. Insurance — tenant’s conlents

[

Interior repairs not caused by structural damage
3. Utilites;

Water

Power (Electricity)

Security

SCHEDULE B (zee clause 5(d) above
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Certificate of Incorporation

Section 15
No 134489

I HEREBY CERTIFY THAT

BIG BANG MACHINE & PARTS COMPANY LIMITED

is this day incorporated under the Companies

Act, 2002 and that the Company is Limited.

Given under my hand at Dar es salaam

this 10TH da}r of APRIL

TWO THOUSAND AND SEVENTEEN.
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CERTIFICATE OF REGISTRATION

FOR
TAXPAYER IDENTIFICATION MUMBER (TIHM)

{ESELIED WM DER SECTICN 13 OF THE TAX ADMIRIFTRAT QR AT Hily

THIS IS TO CERTIFY THAT

BIG BANG MACHINE & PARTS COMPANY LIMITED

HAS BEEM REGISTERED WITH THE TAMZANIA REVENUE AUTHORITY
AND ASSIOMNED THE TAXPAYER IDENTIFICATION NUMBER

133-302-050
WITH EFFECT FROM: 11 April 2017
TRALOCATION: ILALA TAX OFFICE:

PHYSICAL LOCATION: PLOT No. 483  BLOCK No. 2B

EL s MW ANDURIE YA

CFFICIAL SEAL COMMISSIOMER FOR DOMESTIC REVENUE

STREET f AREA: MINDU STREET

FHOTE THE REQUIREMEMTS UNDER WHISH THIS CEETIFICATE 15 1RIVED ARE STATED DVERLEAR
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