LEASE AGREEMENT

KIGOMA HILLTOR HOTEL LIMITED
(The “Landiord”)

HILLTOP MANUFACTURING & TRADING CO.LTD.

(The "Tenant")

This Agreement is made this 02 January 2025




BETWEEN
KIGOMA HILLTOP HOTEL LIMITED, of .0, Box 1160, Kigoma (hersinafter refarmed 10 as the “Landiond”)
of the one part,

AND
HILLTOP MANUFACTURING & TRADING CO. LTD, In the Uinited Republic of Tanzania, and Faving its
registered office al plot number 23, Kasanga Close off Nyerere Road and of Post Office Box Number
20955, in Daressalaam (herainafier refemed fo as {he Tenant™) of the ofher part.

RECITALS:

Whersas, the Landlord is the registered owner of thal property descnbed as Kigoma Hilltop hotel , on Plot
Ng. 13, Bangwe (hereinafer refemed to as the "Premises’).

And, whereas the Tenant is desirous of leasing and the Landlord is desirous of batting to the Tenant the
aforermantioned Premises.

NOW, THEREFORE, Parties hereto agree as follows:

1.0 The Landlord hereby grants the Tenant and the Tenart hereby accepls a lease of the said
Pramizes for & term of sixty (60) months commencing on the 1% day of January, 2025 and

ending on 314 December 2030,

2.0 It shall not be open to sither of the parties to terminata this AGREEMENT during the 12
Manths of tha lease term. Provided that the right of the parties to lerminate this AGREEMENT
for good cause shell not be affected. For the purpose of this Agreement "good cause” shall
mean an Irreparable breach of the Agreement.

3.0 The monthly rent shall be TZS 14,000,000 (Fourtzen Million Tanzanian Shillings anly). Rent
shiall b waived for the frst year {15t January 2025 fo 3161 December 2025). Thereafter, rent is
payable annually in advance starting 1st January 2026. Rent shall be pald by cash or money
braresfir to & bank account to be communicated (o the Tenant by the Landlord.

3.4 The Tanant shall withrold ten percent (10%) of the rental amount, and shall remit the
same 0 Tanzania Revenue Authority (TRA), Afer such remiltal, the Tenant shall
provide the Landiord wilh the relevant withholding cerificate as soon as reasonable
praclicable, after receiving the same from TRA, or the landiord If paid full will pay 10%
WHT and submil proof of payment 1o the tenant.



12Invnim_mmmﬂ h@hﬂmn‘lhmrpusas of this Agreement shall be procassed by
_i_iﬂR:EBﬂHﬁ&ﬁl device procured fram an agent whao is approved and regislered by

4.0 It shall be open for the Tenant to apply for renewal of this Agreement for a urther term upon
giving the I-Ermlurd a written nofice expressing such intention at least three (3) months prior i
the expiry of this Agreement, provided thal any such renewal shall be subject to the Tenant

agreeing o a new rabe of rent (i any).
50 The location of the factory is designed for Industnal purpose

£.0 THE TENANT FURTHER COVENANTS WITH THE LANDLORD AS FOLLOWS:
6.1 To pay the agreed rent within the ime and in the mannier a5 sel aut in this
Agreement without falls.

6.2 To pay &l charges for electricity, infemet connection, waler supply, waste collection
and any other ufilties that may be incumed during the period of this Agreement.

6.3 Al all times, to keep the said Premises incuding electrical applances, fittings, paini
work, fitures, doors, windows, and electrical wires all ather conveniences in poad and
wuorking condition throughaut the term hereof (waar and tear excepted), and to raplace
any of the menBoned items in the evant of damage thereto caused by negligence or

wilful acts of the TenanL.

6.4 To repair any sinppage o damage to the dranage system, If such stoppage ar
damage is causad by negligence of the Tenant, |f proved that any such stoppage of
damage is caused other than by the negligence of the Tenant, cost of making good the

same shall fall on the Landlord.

&.5The Tenant shall, on a continuous basis, keep the Landiord nolfies in writing of any
structural faulls or any other defects in the Premises or ary fittings, or component of

the Inventory, The Landlord shad promplly repsair and or replace any such faufts or
defects, excapt when the cause of such faulls or defects is directly attdbutable to the

negligence or willful conduct of the Tenant. In the |ater case, the cost to make good
any such defects shall be bome by the Tenant,

6.6 Mat fo make any structural alterations to the Premises without first obtaining the prior
written consent of the Landlord.

661 Mot todoor allow o be done on the Premises any act or thing, which may
be illegal or cause damage, annoyance, and of injury to the neighbors,
Landlard or other tenants and visslors.




.0

ﬁ-?:ﬂi t;“@gn. sublled o part with the possession of the said Pramises of any part
ereof without the prior written consenl sought and ablained from fhe Landbord, which
consent shall nat be unreasonably withhald.

6.7.1  Provided that, occupation of the Premises by any person being an
emplayee or official or member of tha Tenant, shall not he deemed o
constitute a subletting or assignment theraaf or parting therewith by the
Teranl.

6.8 To permit the Landlord and his duly authorizad agents with all necessary workme 0
enler the Premises at day times, far the purpose of viewing its condition and or
exacuting repairs, provided that the Landiord shall anly 5o enter the Premises afler
nodifying the Tenant in witing at least twenty four (24] hours in prior.

6.9 To keep and maintain the land surrounding the sad Premises in cean and  onderly

manner.

authorzed agents o enter the Premises with

6.10 Topemit the Landlord or his duly
nickice and at reascnable day hours for the

prospective tenants, subject 1o reasonable
purpose of viewing the Premises;

Tenant of the Landiord has chosan o

6401 During the notice pesiod if the
pursuant to Clause 8.0, of

awarcise the oplion to vacate the Premises

reamant, excepl when the

£.10.2 During the iast mm{a]nmmm'mwg
t as in Clause 4.0

Parfies have agtead to renew (he Agreemen
hareinabove.
6.11 Tolinsure the Premises against fire and other nabural desASIErS.

512 Todoal structural repairs to walls, ceiling, roof, and sewer in consultadion with

landlord.

THE LANDLORD FURTHER COVENANTS WITH THE TENANT AS FOLLOWS:

7.1 That an paying the agree rent on the agreed dates, and in the manner aforesaid, and
alions as hereby undertaken, the Tenand ghall,

an chsering and performing its oblig

1] . peacafully and quistly possess and enjoy the Premises
af the Agreement, without eviction, interruption, disiurbance, clam
or demand whatsoever by the Landéord or any parscn or persans lawlully or equitadly
chaiming by, from or i trust for the Landlord;

7.2Ta pay all Land rent and taxes i respect of this Agreement.



g0 PROVIDED AND IT IS HERERY AGREED FURTHER AS FOLLOWS:
In the avent the Premises or any part thesaof is, at any lime during the temn of the
Agreament s damaged or desiroyed by fire, rain, nalural phenomenan, or cther risk and
thereby renderad unfitfor se, the renl shal ba suspended untl the Premses is again

rendered fit for use.

8.0 Any nolice under this Agreement shall ba in writing and may be sarved on the Party on whom i

1o be served either personally, or 1o an agent duly auhorized lo receive mails or emais o
mrent premeses of (e nddiss&d Party,

hehall of the eddressed Party, or by leaving il al the cu

or by sending il by registered post o the recorded delivery senvice to such premiSes.

sa0  This Agreement mey not be teminated by either Party, excep! lor material breach hereo!
by the ather, wherefore, the innceent Party shal ssue thirty (30 days' writien notice of
serminalion 1o the breaching Party cleariy statng the breach. In such event if tarminated by the
Tanant, the Landlord shall forifwih rafund 1o the Tenant the unexhausted paortion of the rent, if

serminaled by the Landiord the Tenant shall be entilled to any refurd of the portion of rent

etgnding unexhalsted,

before lssuing notice as stated in e

the breach within fourteen (14] days.
only be issued if the breach st

rgin stated.

404 Provided that, the innocent Party shall,
foregoing, require the breaching Pary to remady
Nafice of termination s in clause 8.0 above shal
cortinues after e lapse of the fourteen (14) days he

warrants that in procuring this

{he Tenani's ampioyees or any

herelo covenant to each ather and the Landlord
conflict of inlerasts between thia

Agreement, there has baen no side payment made to any of
otfer person related to the Tenant, and further that there is no
Tenant and the Landlord not disclased heresn.

{10 Paties

This Aqmﬂmﬂa‘d.inmwmpectu mmdwmmswmhmﬂmmw

12.0
IUnited Repubiic of Tanzana.

the laws of the
This Agreemant has been execuled in duplicate and each copy shall save the purpose of

original

13.0




F, Parties herel
hove executed

this Agreamet in the mannes
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