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THE LAND ACT, No. 4 OF 19995.64 and PART IX
LEASE AGREEMENT

THIS LEASE STARTS ON THE _ 18T DAY OF JANUARY 2025 BETWEEN

MYLOCAL WAREHOUSELIMITED, a limitad liability company incorporated in Tanzania
having its registered office in Dar es Salaam of Post Office Box 5421{hereinafter called “the
Lessor” which expression shall whers the context so admits include its successors and
assigns) of the one part

AND
ALGAWHARA LIMITED of Tax Identification
Mumber (TIN) __ 148-520-872  incorporated in TANZANLA having its registered
office in DAR ES SALAAM (herainafter cafled "the Lessea” which expression shall

where tha context so admits include ifs successors and assigns) of the other party.

THIS LEASE AGREEMENT WITNESSETH as follaws:

1. IN CONSIDERATION of the renl and the Lessee's covenants hereinafter reserved and

appearing the Lessor hereby leases/rents 1o the Lesses the APARTMENT
thersinafter calied "The Said Premises™) on Plot No. _ 8586  at Vingungutl Industrial Area
term of OME YEAR statting from _ 13T dayof _ JANUARY 2025 o 38T

=ttt

—ti VERN
day of __ DECEMBER 2025 | renewable with mutual consent subjsct nevertheless to the
provisions for re-entry a5 herginafier appearing yielding and paying tharefora during the ferm
hereby created.

a) The rent will be United States Dollars _$ 250 ( US DOLLARS TWO HUNDRED AND
FIETY OMLY ) per monih, all payable _3  months in advance withou! any daduction
whalsoever save the statutory Withholding Rent Tax while in forca, the first such paymenis
becoming due on or before occupation of the-said premises but not later than _ 15T day of
_JANUARY 2025 . Payment equivalent in Tanzanian Shillings will be accepted at the rate
rufimg on the date of payment.

by Value Added Tax when and where applicable on the said renl shall be added into the
payments. The amounts of the tax so pald being shown in the Tax Invoica to be issued by
the Lessor o the Lesses,

) As per the Tanzania Revenue Authorty (TRA) requirement, Stamp Duiy in the amaount of 1%
of one years annual rent is to be paid by the lessees before the lease can be legally bound.
FPleasa note if the stamp duty is not paid within 30 days of the confract date there s a penalty
enforced by the TRA and the tenel will be responsible to pay any additional charges that may
arise.

d) As per the Tanzania Revenue Authority (TRA) requirement The Withholding Tax = Lo be paid
by the lesseefienant 1o the TRA and a copy of the withholding tax certificate to be ghven 1o
the lessor, The copy of the withholding tax payment should accompany the payment for the
glven period.

a) Al electricity-charges 1o be paid acconding o the units consumed at the rate of Tanesco with
service charges + Wat at 18% REA al 3% and EWW at 1% which is whal Tanesco charnges.
Cuslomers using less than S0 units of electricity per month will not be charged. Customers
using mone than this will be charged a senvice fee of 15,000 TSH per month.
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fi Securities providad by the lessor include CCTV cameras, security guards, and electric wire
fencing with alarm system. However, Insurance of &ll goods and assets stored in the said
premises is the sole responsibility of the Lessee. In an event of a theft occurring on the said
premises the lessor is nol responsible for any stolen goods or @ssets and il Is the sole
responsibliity of the lessae (o insure their assets and goods,

9] The lassor has the right to deny the lessee access to the warehouse if the lessee does nol
pay rent on time.

h) The lessor has the right to close and seal the warehouse if the lessee does not pay rent on
tirme.

i} The mssor has the right to move any goods and assets belonging (o the lessee out of tha
warehouse with written notice but nol requiring the lessee's permission to do so i rent is not
paid. for a prolonged period of time being & months or longer. The lessor has the right to
ramove and store any of the goods and assels belonging to the lessee at a place of the
lessors choosing until the rent outstanding is recoverad. After rent is recovered the goods
and assets will be returned to the lesses, The lessor will not be responsible for damages of
any kind to the goods andfor assets confiscated during this time. The lessor will not ba
responsible for amy loss of business or any other loss hal may arise that the lesses may
incur during this time,

i} The lessor has the right 1o sell any goods and assats belonging 1o the fessee o recover the
rent due to the lessor if rent is not paid for a prolonged period of time being & months or
longer with written notice bui not requinng the lessees parmission & do so. The bessor will
not be responsible for any loss of business or any olher loss that may arise that the lesses
may incur during this time.

K} The lessor is not responsible for any loss of goods, assels, business or any other form of
loss suffered by the lessse in the event of any mnatural dizaster or acls of God oocurences
inchuding but not limited to fire, fiood, hurricane, sarfhquakes, tsunamis.

Il The rent will be renegotiated with mutual consent if the lease is extendead.

m} This lease should be signed and stamped by the lesses and retumed 1o the Lessor within 30
days along with the proof of payment of the stamp duty.

n) Any additional clauses will be annexed and signed by both parfies on separste page’s and
nated accordingly.

Z. THE LESSEE HEREBY COVENANTS WITH THE LESSOR as follows:

a) To pay the rent in advance in the manner herein provided and not to withhold the rent for any
reason during the sald term.

by Notio vse the said premises other than for purposs of carrying out the Lessee's Licensed
and suthorized business bub excluding any such business which would invalidate the
insurance pokcy or increase premium payable on the properiy.

) Mot ko assign, sub-lease or part with the mﬂ&&&ﬁhﬂ,‘:&f—;{#&_ﬂafﬂ premisas or any pard thareof
without written consent of the landiord but stich Eﬁﬁgﬂrﬂﬁkm{ be unreasonably withheld
or delayed. /gu.r'" it 15

dy To mainigin the inlerfor of the said prﬂihﬁérs irrchﬂi 1l ﬁmr&s. %s and installations
forming part of the sald premises in good mrnanlahlé# r and dition as the said
premisas are at the commencement of the ‘an -ﬁ.ﬁﬁarrm waar and tear excepted.

8} Mot to make any non-structural or intemal \R%Kﬁﬁ\;ﬂﬂmﬁnﬁf‘hﬁﬁ said premises
without the prior writlen consent of the Lessor, wm“mwﬂ‘nﬁ‘h:r fﬁmr&ﬁsﬂnah}y withhald
or delayed and may be given with or without conditions, :
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f} Vehicles should not be put anywhers afse for parking except the appropriate space, which i¢
appointed by the Lessor, If any. Whan offloading, vehicles should not block any routes going
in &nd oyt of the premises as well as any other warehouse blocks, which are not rented by
the same lgssaa,

g) Mol to make or suffer to be made any alterations or improvements in or addiion to the
slructure of the sakd premises nor o commil or permit or suffer any spoll or destruction in or
upon the said premises nor fo cut maim or Infure or suffer to be cut maimed or injurad any
structural parts, fixiures, fittings or installations thereof in the said premises and to report in
writing 1o the Lessor any wants of reparation of the structure and external parts of the said
premises.

h} To permit the Lessor or its employees or authorized agents or representative’s at &l reasonable
times with or without workmen 1o enter upan the said premizes and view the state and condition
thereof and to cary oul repairs: and offier work in accordance with the Lessor's covenants
herainaiter contained.

{} The Lesses shali have given to the Lessor in writing of any defects. decays or wants of reparation
found up in the aaid premises. Striclly no repair works will be carded out by the Lessae without
priar approval from the landlond.

i} Tokeepthe said premises and its surrounding neat and clean 1o the satisfaction of the Lessor, its
employeas or its duly avthorized agents Wl delivery of possession of the said premises to tha
Lazaor,

k) Mot to creata or permit any whiful noise or disturbances in the saikd premises or use or permit to
be used the sald premises in a way which would create nuisance, annoyance, disturbance, injury
or damage to the Lessor, the public, nelghbours or adjoining Lessees,

I} To make good expense bath material damage and labour costs for all damages caused o the
sald premises andlor the Lessors facililes for common use outside the sald premises
accasioned through the fault, neglect or misese by the Lessee, its employess or the occupants
urder tha Lessae's respansibility,

m) The Lessee shall al all imes comply with all laws, by-laws and regulations in respect of
occupation, health and fire appliances and precautions in relation 1o the said premises.

n) Mot to do or suffer to be done anything on the said premises which may render any increass or
extra premium payable on the insurance of the building agains: fire or which may make void or
voigable any policy or such insurance held by the Lessor and nof to slore any petral ar
inflammable and hazardous malerdials on the said premises in excess of the amount if any sef in
any such policy and in the event of any breach of this covenant by the Lessee to repair, reinstate
or pay to the Lessor by way of compensation any amount representing the loss or to reimburse
the Lassor all sims paid out by the Lessar by way of increased or extra premium,

o) Not 1o affix, erect, exhibit or permit or suffer so 10 be upon any parl of the exterior of the sald
pramises or the building or display through any window of the said premises any placard sign or
advertisement except any sign permitted in writing by the Lessaor,

p) Mot to erect any pols, mast, satellite dish, wire antenna or aerials {whether in connection with
telephone, telavision, radio, electronic communication or otheradse) on the said pramises or the
buileing without the prior written consent of the Lassor,

q} To nolify the Lessor and provide such security arangements as shall be desmed necessary by

the Lessor should the | esgee cease to ocoupy the said premises continuously for mare than one
month,
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ry  Thewssee-shall be allowed foinstall or use in or vpon the said premises any eleciricity generator
sel provided it does not cause noise or vibration such thal il can be heard or felt in the adjacent
premisas of oulside the said premisas or whicly is likely to cause stnictural damage.

5] Mot toinstall ventilation equipment in the sald premises except In accordance will the requlations
sl for such purpose by the Lessor from HEme ta time.

ff To keep in the said premises proper and adequate receptacles for collection of refuse and o
onsure thal he same are propordy and regularly omplied.

u} To'vield up at the expirafion or sconer terminaton, of the term the sald premizes with fxturas,
fittings and installations forming part thereof in good tenantable condition reasonable wear and
tear acoaphed. Provided that tbve Lesses shall pay & sum aguivalent 1o any loss of rent Incurmed by
the Lessor during such perod as shall have been required for the carying out of works &t the
axpiration or the termination of the term in the event of any breach of covenant by the Lessee In
respect of maintenance and repairs herein contained. To give up all the keys of the said premisas
to iha Lessor and remove all signs erectad by the Lesses and make gooo immediately any
damage caused by such removal while vielding up the said premises.

vl To be responsibie for and indemnify the Lesser against all damages occasioned to the said
premises or any part of the bullding or the common Tacilties provided by the Lessor 1o the
Lessees or any adjacent or neighbonng premises or o any person within the building causad by
fault or default or neglect of tha Lassee or the employess licensaes or invilees of the Lesses,

w) To abserve all reasonable rukes and regulations formulated by the Lessor from fme o tme for
proper managemsaat of the building.

®) Mot 1o parmit or cause any obsfruction of the enfrances, passages, fore court, or any ofher
common parts of the building or causs nuisance and annoyanca in the use thereaf,

3. THE LESSOR HEREBY COVEMAMNTSE WITH THE LESSEE as follows:

a) That the Lessee paving the rent harsby reserves end performing all covenants and stipulations
herein on its part shall hold and enjoy quiel possession of he said premises during the term
hereby created without any unkawiul interruption or disturbance from or by the Lessor or any
persan fightfufly claiming under or in trust for the Lessor.

bl To malniain, repair, renaw, ceanse and repeint and othenvise keep T good ard tenantable
copdition,

i, The struciure of the buikding inclueding main walls, roals, foundations, timbers, drains and to
do sueh struchsrsl repais as mey be necessary fo the said premises, but excluding
nevertheless wherefrom the internal faces of the walls situate whally within and enclosing
the said premises,

L. The boundary walls, fences, all sewers, drain gulters and sanitary pipes which serve the
buliding.

4, PROVIDED ALWAYS THAT IT IS HEREBY MUTUALLY AGREED AND DECLARED as follows:

a) That if any of the covenants on the Lessec’s part hersin contamed shall not be parformed or
obsarvad, then it shall ba awful for the Lessor st any time thereafier to re-antor upon the said
premises of any parl thereof in the mame of the whole and then this Lease Agreement shall
sbsolutely determine but without prejudice to any right or action of the Lessor in respect of any
breach of the Lessee’s covenants hergin contained. A notice of three manths will be given to
either party in case it has been decided to abregate the agreement.

B That if any dispute, difference of question shall at any ime hereafter arisa betweaen the parfies
herefo or their respective representatives or assigns i respect of the consbructon of this Lease
Agreement or conceming anything herein contained or arising out of this Lease Agresment or a5
iz the rights, liabilities, or duties of the sald parlies hereunder, the same shall be referrad o the
arbitration of two arbitralors, one to be appointed by each of fhe parbes herelo or by is
representatives or Bssigns in. accordance with and’ 'El,'ll.‘lfﬁtﬁl thp proviskons of the Arbliration

Ordinance Cap: 25 of the Laws of Tanzanka., 47— ol
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IN WITMNESS WHEREOF the parfies herefo have execuled these presents on the days and in the
manner herainafter appearing:

Sealed with the Common Seal of MYLOCALWAREHOUSE LIMITED and delfivared in the presence
of us this day of

SIGNATURE: ﬂ?{

NAME: MUSHTAKALI FAZAL
POSTAL ADDRESS: P.O BOX 5421, DAR ES SALAAM
QUALIFICATION: DIRECTOR

SIGNATURE: Jfﬁ \

NAME: HILAL FAZAL
POSTAL ADDRESS: P.0 BOX 5421, DAR ES SALAAM
QUALIFICATION: DIRECTDR

Sealed with the Common Seal of ALGAWHARA LIMITED
and deliverad in the presence of us-lhis day of

e 2 -
SIGNATURE: S s o

name:  FooL  Geeapre

POSTAL ADDRESS:  [Fo.®ux K& LTAWIRL
Tapp Er  Onisdan Folh By
QUALIFICATION: T 2T IAR-ES-S4

(—--\ B YT
SIGNATURE: W

T

NAME: M_Sﬂmf.gl % -
POSTAL ADDRESS: i @gny ETHE

Y . T Vot
QUALIFICATION: __ Ofig Ao AFAVAGEL

| Y
E T MeiE 33??5{.'&]%
WITNESSED IN MY PRESENCE \any
NANME: o= l SRy T pauqe
ADDRESS: Wl 135 Laz ¢
QUALIFICATION: ———= _S.E'?, 7724
STAMPOTTY
Lesaiss Acrasment MYLOCALWAREHDHEE LIMITED Page &
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Control Mo: 9084120300359

TANZANIA REVENUE AUTHORITY

Commissioner for Domestic Revenue
TAX PAYMENT SLIP

Mame of Account Holder(s): NiA
Bank Account Number; L
Mame of Commercial Bank! M
hMobile Phone:; 745000000

Please transfer from myfour account the amount of TZS 75,749.40

oL Seventy Five Thousand Seven Hundred Fourty Nine and Fourty Cents Only

Value Dale: 2025 00:00:00

To: Commissioner for Domestic Revenus
Tanzania Revenue Authority
NME LTD

Dretails of Payment; 9954120300359,

TIM: 149520872

TAX INFORMATION FOR WHICH PAYMENT IS APPLICABLE (For TRA use only)

ALGAWHARA LIMITED

DA AID2ATET A0, 40V 2026

Signature ..o Date, 200 ank use only

Brence numbser
slgnabure. s Dt s 120

Note to Commercial Bank;:
Fleasa capture the above information comectly,

Penied lram FG% Urotm: Nisd reveda g 3 luvoy 2900 Thres- 13 50042 {00 3028 Pl



orB

TRUSY
BANK

DIAMOND

Government Payment - View

Tax Datails

Eiller Mame
TAMZARLA,

LOWVERMMENT E-
PAYMENT GATEWAY

Consumer Details

GePG Control Number

Froduct Namg
CieP3E Product

99120300355
Due Date Customer Mame Bill Reguest I
2035-01-2OT23:59:50 ALGAWHARA LIMITED SER029307 114154
Currency Amount Bill Payment Option
TZS 75749.40 3
Bill Description Custormer Email Customer Mobils
TAX FEVEMNUE BHLL BErvicesElragots 265745000000
Sarvice Providar
TRA-Commigsicrsss tar
Domeslic Revenue
Customer Maobils
255664000011
Additional Details

Payment Details
Batch Mo Debit From Account Account Title
35220125043 0240439001-TZ5 ALGAWHARA LIMITED
Cutstanding Amount Payable Amaunt Charge Account Charge Armount
TZE TETA2.40 TZE 75, 742.40 O2404. 33001
Debit Amount Payment Date
TZ8 75,745 40 E9-Jan-2025

Authorization Detalls

Maker

PhARRI (PMARRI)
Checker

PMARRI (PMARRI

Maker Date Time

28-Jan-2025 15:50:49
Checker Date Time
28-Jan-2025 15:50;4%

Maker Channsl
WEB



