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THE COMPANIES ACT, 2002
COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION
OF

AWHARA LIMITED

1. The name of the company SALGAWHARALIMITED.

2. The registered office of the company will be situated in Republic of
Tanzania.

4. The objeclive for which he compony is established are: -

a. Manufacturers & Sale of Polypropylena Matls (P.P Mats)

b Maoanufacturers & Sale of any other Flastic Products

¢, Import and Sale of Folypropylene Row Materals

d. Any other business related fo troding of Recycling Fiosfic
Producls.

4, The kability of the memben i Limited.

3. The Authofzed 3Share capital of the Company s T
5hs.5.000.000.000//= dividad 1o 50,0000 dinary shores of T. Shs. 100,000
/= each with power fo increase/freduce the capital or corsoidate
or subdivide the shore inlo shares of lorger or smaller amount and fo
all or any part of the said Capitol. The company has the power o
aller the capital value of shares and create classes o shares,
attach special nghis, limitations ond obligations to shares from lime
to time of it may deem fil.



We the undersigned whose nomes ond oddresses ore subscrbed are
desious ol being formed nle a Compony in pusuonce of fhis
Memorandum of Associofion and we respectively agiee 1o loke number
of shares in capilal of the Company sef opposite ow respechive namas,

NAMES, ADDRESSES AND
DESCRIPTION OF SUBSCRIBERS

NO. OF SHARES
TAKEN BY EACH
SUBSCRIBER

SIGNATURES OF
SUBSCRIBER:

FADL ABBAS GHADDAR
FLOT HUMBER 83
VERGUNGUT BDUTTIAL AREA
FO.BOX: 8843
DAR £S5 SALAAM, TANZAWIA

5000

RABIE RASHWAN MOKAMED ERID

1814, TAIAAT HARE STREEL
CAIRD

EGTrT

2500

AHMED RABIE BASHWAN MOHAMED
Td14, TALAAT Hakp ATRELT,
CAIRD
EGTPI

2500

A )
Il,uj 5—-—-‘!1,',-';,4___?_*'-

Dated ol Dares Scloom this 11 dayol __4p 2001
Wilnass 1o the above dgnotures: -

Namea ;’WM z‘w,.r-{-,?.ff

signature_ ta _——""

Postal Address Oy L y T332 e

Qualification A




THE COMPANIES ACT, 2002
COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION
OF
ALGAWHARA LIMITED

INTERFRETATIONS

. In thesa Regulahons:

“The Act” means The Companies Act, 2002:

“The Arlicles” means the arlicles of the company:

“clear days” in relafion to the period of a nolice means that penod
excluding the day when the nofice s given of on which s to foke
effect:

“The holder” in relafion fo shares means fhe member whoss nome s
entered in the register of members as the holder of the shares;

“The seal” means the commaon seal of the company:

“Secretary” means the secrefary of the company or any pemson
appainied to perdform the duties of the secretary of the company;

Expression: refemed o wiiting shall, unless the confrary infention
appears, be construed o3 including reference o prinfing, lithography.
photography, and olther modes of mepresenting or reproducing words

in avisible forr.

Urless the contexl olherwise required, words or expressions conlained
in these Regulafions shall bear the same meaning as in the Act or any
statutory modification thereof in force atl the dale ot which these
Regulations become binding on the company.



The regulation contained in Part' | of Table A to the Companies Act,
2002 shall apply save for Regulation 22 and in so for as they ore vared
or exicluded heraby, but in case of any conflict between the provisions
herein, and the provisions under Table "A" the formes shall prevall and
in addifion fo subsfitution for or modification of the provisions of Table
"A" the following be Ihe regulations of the Company.

FRIVATE COMPANY
2. The Company is Privale Company and accordingly: -

(@] The nght o transfer shares is resticled in manner hersinaftar
prescribed.

B} The number of members of the Company {exclusive of person
who are in fhe employment of the company and of persons who
have been famerdy in employment of the Company) & limited o
fifty, provided that where two or more persons hold one or more
shares in the Company they shall for the purpose of thes
reguiation be freated os o single member,

(c] Any invitalion fo fhe public fo subscribe for any share or
debenture of the Company is prohibited,

(d] The Company shall not have the powers to isue wamants fo
bearer.

SHARE CAPITAL & VARIATION of RIGHTS

3. Subject to the provision of the Acl, and without prejudice o any righis
altached o any exisling shares, any shore may be bsued with such
rahts or restictions, whether in regard to dividend, vofing, retum of
capital or otherwise os the company may by ordinory resclufion
determine,

4, Subject to the provision of Seclion 41 of the Act. any shares may. wilh
the sanchion of an ordinary resolufion. be issued on the lerms that they
are, of al the oplion of the company are iable, to be redeemead on



such terms and in such manner as the company before the issue of fhe
shares may by special resolution determine.

. If at any time the share capital 5 divided info different closses of shares,
the rights alfoched o any class (unless othervise provided by the larms
of the Bsue of the shares of that class) may, whether or not the
company is being wound-up, be varied with the consent in writing of
the: holders of three-fourth of the issued share of that class, or with the
sanchion of o special resalulion passed ol a seporate general meeting
of the holders of the shares of the class: To every such separate ganeral
meeting the provisions of these regulations relaling o general meetings
shall apply, but =0 that the neceassary quorurm shall be 2 persons al leasl
holding or representing by proxy 1/3rd of the issued shares of the class
and that any holder of shares of the closs present in peson o by proxy
may demond a poll,

. T.h-a rights conferred upon the holders of the shares of any class shall
nol. unless otherwise exprassly provided by the lerms of ssue of shares
of that class, be deemed fo be varied by the creation or issve of further
shares ranking pari passu therewith,

. The company might exercise the power of buying it own shares and
hold them for the as may be fit ond sell off the shares in the future.

The company may exercise the power of paying commission confered
by Section 54 of the Acl Subject to the provisions of the Act, such
commission may be strafified by the payment of cash or the allotment
of fully or partly poid shares or partly in one way and partly in ather,

. Accepl as required by law, no person shall be recognized by the
company as holding any share up on any Irust, and the company shall
not be bound by or to be compelled in any way to recognized [even
when having notice thereof) ony eguitable, contingent, fulture or
partial interast in any share or any interest in froclional port of o share or
jaccept as ofherwise provided by the articles or by law] any clher



rights or inferests in respect of any shore except in absolute right to the
entiraty lhereof in the registered holder.

ALTERATION OF CAPITAL

100 Arficles 29 1o 39 of Table *A" shall apply with foliowing darifications:
The company may by ordinary resolufion:-

a, Increqse jts shore capifal by the new shares of such amount, as the
resolution prescribes;

b, Consolidate ond divide all or ary of ifs share capifal nto shares of
larger amount than its existing shares.

c. Subject to the provisions of Section 85(1) (d) of the Act, subb-divide
s existing shores, or any of theam, into shares of smaoller amount
than s fixed by the memorandum of association.

d. Cancel shares which, af the dale of the passing of the resclution.
have nol been loken or ogreed to be faken by any persan and
diminish the amount of it share capital by the amount of the shares
50 cancelled,

It @ call remains unpaid ofter # hos become due and payable,
shores can be forfelled and reissued or canceled by the direclors
as per the arlicles provided in Tabia A,

TRANSFER OF SHARES

11.The Directors may in their discrefion and without assigning ony recson
theraot refuse to register the transter of any share to any person whom
to their opinion hefshe is undesirable for any reason whalsoever to
admit to meambearship.

12.The fransfer of Class B Shares be accepled. approved by the Board of
Directlors subjected 1o completing legal procedure of fronsfer
docurments and by charging nominal charges for odminstration work



by

the Board. The Board may opprove transfer subject to completing

the above procedura within pretcribed time.

13.5ubject fo Aricle 2 and 3 hereof righis of members fo transfer their
shiares sholl be restricted as follows: -

(@) Mo Share shall be fronsfered to o person who i nol a member so

long as any member or any person selecled by the Directors as one
who it | desirable in the interests of the Compony to admit o
rmambanship.

{b) Every shareholder of Trustee in banknuptey, or any person who may

lc]

desire o sell or trarsfer any such shares and every pemscnol
represaniative of o deceosed shareholder shall give nofice in
writing to the Directors that he desires to maoke such sales or such o
transfer, such nofice shall constitute the board of Direclors os his
agents for sale of such shares o any member or members of the
company al a price to be agreed upon between the party giving
weh a nolice and the board ond in the cose of difference the
sama shall be deternined by the Audilor of the Company.

Upon the price of such shares being ogreed on or delermined as
Clause (b) above, the Board shall forthwith give notice to such of
the sharehoiders other than the shareholders desiing to sell or
transter the said shores; staling the number and price of such shares
inviting the person fo whom the nolice is sent to stale within 21 days
from the date of such nofice whether he 5 willing to purchase any, it
50 what maxirnum number of such shares, At the expiration of such
21 days' nofice the Board sholl apporfion such shares amongst the
shareholders (If morse than one| who shall hove expressed their
desire fo purchase the same and o for a5 may be proper
according to the number of shares olrecdy held by them
respactively, of if there be only one such shareholder the whola of
such shares be sold to him, provided that no shareholder shall be



obiiged to fake than the madmum number of such shares slated in

his aonswear fo the said notica.

GENERAL MEETINGS
L MEET PR

AT THE GEMERAL MEETING
14, Articles 40 to 55 Table "A" shall apply subject to the following varations:

(a) A General meeling, Ordinary or Extra ordinary mesling moy with
the corsent of malority of members be convened on a shorder

nolice than seven days or without nolice.

{6} Two members, present either personally or by proxy shall form o
QUOU.

4c] Ary ardinory resciution of the Company detemined without any
genaral mesehng ond evidenceaed by writing under the honds of
majority of the Directors and or the members of the Company
helding three votes of the issued shares of the Company shall be
valid and efectual as an or inanity resciution duly possed ot o
genearal meefing of the company.

DIRECTORS

i 3. {a) Until otherwise determined by the Company in general meeting the
Directors shall not be less than 2 and not more than 50 in number,

1 6. The following persons shall be the fisl Directors of the company:

~ FADL ABBAS GHADDAR
-~ RABIE RASHWAN MOHAMED EBID
-~ AHMED RABIE RASHWAN MOHAMED

L)



17.The shareholding qualifications for the Direclos may be fixed by the

Company in General Meeling and unless and unlil 5o fixed no
gualification shall be required.

18.The guorum of Directors for tramsaction business shall. unless otherwize

fixed by the Direclors, be 2 (Two).

19. Resolufion in writing by all the Directors then in Tonzanio shall be as

vabhd and elffectual resolution as if it had been passed at a meeting of
Directons duly called and constituted.

20.The Direclors may from time to ime bormow or raised any money for the

21

purpose of the company, which may exceed the ssued share copital
of the compary.

BORROWING POWERS

.The Dreclors may rose or bormow for the purpose of the company's

business such sum or sums of money as they may think fit and they may
sacure the repayment of or raise any such or sums as aforesoid by
mortgage or charge upon the while or any parl of the property and
assets of the company, present and fulure, including its uncalled or un-
wsued capilal or by the ssue, ol such price as they may think fit, or
bonds or debentures, either charged upon the whole or any part of the
property and assels of the company, or nol charged, or in such other
way as lhe Directors may think expedient.

ALTERMNATE DIRECTORS

22.Each Director may nominale a person, who shall be approved of in

wriling by he ather Directors, to act as oltemate in his place during his
absence from Tanzania or inabilty to oct os such Direclor. Shall be
subject in all other respec! o be tlerms and condifions existing with



reference to the directors of the Compary and such olfemate
Directors when acting shall exercise ond discharge aoll duties and
funclions of the Direclor whom he represents and in the cose of an
alfemale Direcior being unable o act during the absence of inability
to act os Director whom he represents he may subject to the like
approval of the ofther Directors appoint o dully gualified person 1o acl

in his place.
SECRETARY

23.The Secretary shall be appointed by the Board for such terms as such
remuneration and upon such condifiors as i may think fil, and any
secrelary so appointed may be removed by the Board.

24.The board may authorze the oudilors or their associates or any
capable person to work as secrelary ta camy any specific secrelanal
work on payment of fees.

WINDING UP

25, With the sanction of a Special Resclufion of the shareholders any port
of the assets of the company including any shares in other companies
may be divided between the members of the company is special or
may be vested in Trustees for the benefll of such members and the
iguidation of the company be closed and the company dissolved by
so thal no member shall be compeled to occepl any shares
wherayupon there is only liability.

INDEMMNITY

26, Every Direclor, Manoging Director, Agent. Auditor. Secretary and
officerns for the fime being of the Company shall be indemnified out of
the ossets of the Company ogainst any liability incumed by him in
defending any proceedings. whether civii or criminal, in which
judgmen! & given in this faver or in which he B ocguitted or In
cennection with any application in which relief is granted to him by the
cour,



ALTERATICON OR ADDITION

. Sublect 1o the provisions of the
Memorandum of Associofion. Tha

make an alteration ond or addi

Act ond those conlaoined in the
Company may be special resaluian
ion to the memorandum and arficles of

Qssociation and aiterations 0 maoe shall be as valid ond effeciual os if

originally contalned in those orlicles
alteraticn by special resolution

ond be subjec! in ke manner fo

NAMES, ADDRESSES AND NO. OF SHARES SIGNATURES OF
DESCRIPTION OF SUBSCRIBERS | TAKEN BY EACH SUBSCRIBERS
SUBSCRIBER
FADL ABBAS GHADDAR
PLOT NUMBER 85
VINGUMGUT INDULTRIAL AREA
F.CBOX; B2 5000
DR R 5 SAL A AR, TABLA MLA,
RABIE RASHWAN MOHAMED EBID
HTA. TALAAT WLARE STRETL
ol 2500
HEFPT

AHMED RABIE RATHWAN MOHAMED
ldia, TALAAT HAEE STRPER,

ChlED

BT

2500

oo =

Doled at Dar es Salaam this_/{ doyet _ &) 2021

Witness lo the aobove signatures: -

Name arestl, My, g

Signature g.h_.:r_""')

™

_._,r‘,. 1

Poslal Address _&MJIM&L&JJ/ ity

Qualification M o




