LOAN AGREEMENT
BETWEEN

EDGAR MANAGEMENT SAA. aco
number 1045004 and with register,
British Virgin Islands (he

mpany fegistered in fha British vij
ed office gt Craigmuir ¢
reinafler refened to g "the Lender')

gin Islancs with company
hambers, Road Town, Tortolg VGI11g,

and

Bomower')

[conective!y referred to herein as "the Porties")

RECITALS

(A) The Lender is desirous of making a Credit Facility avoilable to the Borrower Subject to the

terms and condifions of this Loan Agreement ['the Credit Facility")

(B) The Borrower is desirous of accepting the'Credit Facility on the proposed terms

contained herein

THE PARTIES HEREBY AGREE AS FOLLOWS:

1. The Lender hereby provides o Credit Fcu:ilih,'l lo the Borower, which shall expire on 30 June 2025

or such earlier dale as the Lender shall decide, and the Borrower hereby accepts the Credit
Facility. in the maximum amount of USD 1'000'000.00 (one milion US dollars).

2. The amounts drawn down under the Credit Facility will be set outin the attached Schedule

/
to this Loan Agreement (the Schedule') (to be updated from fime 1o lime), and any /i/V

drawdown will be subject to the terms and conditions of this Loan Agreement,


https://v3.camscanner.com/user/download

10.

12,

refy ;
e to allow drawdown subject o the Lender's fight to

All requests §
or drawdo i
Wn will be made to the Lender in writing and si
Borrower. Ugoi s 9 signed on behalf of the

€ceipt of such writte
= nre ; : ;
within 14 . quest, the Lender will communicate to the Borower

decision whether or no it will grant the requested funding.

The amount
s drawnunder the Credit Facility (together with all inferest accrued thereon

collectivel " et
yrefered to os "the Principal Amount") shall be recorded in the Schedule.

The Len i : .
der may, ot its absolute discretion, request repayment of the Principal Amount in whole

orin part at any time. The Bomower wil repay the requested amount within 30 days of such a recuest for
repayment being made by the Lender.

The Borrower may at any time without penalty repay all or part of the Principal Amount. Any
repayments made by the Borrower on account of the Principal Amount shall be first opplied
in satisfaction of any amount of interest outstanding.

The Principal Amount shall bear interest of 5 per cent per annum on drawn tranches from date
of payment to date of repayment, calculated on the basis of the actual days outstanding.

inferest shall be due and payable on 31 December of each year or, if earlier, on the date
of full repayment of the Principal Amount or the expiry of the Credit Facility. Interest due
but unpaid shall be added to the Principal Amount and bearinterest accordingly.

The Lender will supply the Borrower on request with the details of the bank account to which

the Borrower can validly moke payments in relation to the Credit Facility.

The Credit Facility shall be unsecured provided that within 30 days of arequest inwiting fromthe
Lender, the Borrower shall produce a Guarantee from such of ifs shareholders and in such terms
as the Lender demands in respect of allifs obligations under the Credit Faciiity for the benefit of
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l

::::;:::::::;epparymem of any rlu_ri of the Principal Amount has !me.n demu‘nded if‘n

baekly, ang ot aragraph 7. of this Loan Agreement or on the explr.y of this Cred_u
_ ‘Payment has nol been made wilhin the time period set oul in paragraph 7.

of 1his Loan Agreement, penally interes! at a rate of 3 per cent per annum in addition o

the inferest already due under this Loon Agreement may be applied fo thes armount in guestion

at the discretion of the Lender.

14 The Lender may ot its. absolute discretion assign all or any ports of its righls, benefits and

obligations under this Loan Agreement to a third parly.

1. The Boower may not assign or hansler all or any part of ifs rights, benefils and obligations under

this Loan Agreement without the prior written consent of the Lender.

16. The Lender and the Borrower hereby represent and warrant that they have the full right to
enter info this Loan Agreement, thal Ihey are not subject to any restrictions resulting from
prior agreements, commitments or otherwise and that in as for as required they have obtained
all governmental, regulatory end/or corporate opprovals or authorisations as may be
required to give effec! fo this Loan Agreement and that under their respective lows and
memoranda and arficles of association they are fully authorised to enter into this Loan

Agreement.

17. This Loan Agreement may be executed in counferports, each of which when executed
and delivered shall constitute an original of this Loan Agreement, but all the counterparts

shall together constitute the same agreement.

18. This Loan Agreement is governed by and construed in accordance with the laws of the

British Virgin slands and any dispute arising therefrom shall be brought exclusively beforethe

competent Courts of the British Virgin Islands.

IN WITNESS WHEREOF, the Parties hereto have caused this Loan Agreement fo be duly executed

this___ AC  __dayot_hewomines 2022
Y
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Slgney ( f)a) M(

;rint Name \%iﬁm%;

o T |
\JC~

Print Name _Agc/rea d J%agi

By ICATON SE
RVI
St e % on behulfcsfs LTD, g5 Director

EDGAR MANAGEMENT S.A,

Signed _ / // 7

Print name // r‘f"\{!—-~ f/w((’f"f*
4

Signed
S .
Print name /13,1 - V'A“"“-I—
J

For and on behalf of
TALES OF AFRICA LIMITED
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