LEASE AGREEMENT

BETWEEN

LONGFOR INTERNATIONAL CO. LTD

(LESSOR)

AND

GOODBANG TECHNOLOGY COMPANY LIMITED
(LESSEE)

RELATING TO THE LEASING OF PLOT No. 99-102, BLOCK NO. 11 LOCATED AT
VISIGA IN THE DISTRICT OF KIBAHA IN PWANI REGION



This Lease Agreement s made on the 1% Day of April, 2025

BETWEEN

LONGFOR INTERNATIONAL COMPANY LIMITED 3 limited lizbility eompany incorporated
in Tanzania under the Companles Act, Cap 212 with P.0. Box 77041 KIBAHA (hereinafter called
“the LESSOR® which expression and when the context so admits shall include Its legal
representatives, agents, assigns and successors in Title) of the other part,

AND

GOODBANG TECHNOLOGY COMPANY LIMITED a Limited liability company incomporated
In Tanzania under the Comparies Act, Cap 212 with P.0, Box 77041 KIBAHA( hereinafter called
"the LESSEE" which expression and when the context so admits shall include its legal
representatives, agents, assigns and successors |n Title} of the other part, e

| WHEREAS

A. The Lessor is the beneficiary owner of Property Located on Plgt No 99-102. within the
District of Kibaha in Pwani Region (hereinafter called "The Demised Premises™)

B. The Lessee has agreed to rent the demised premises, te hold and enjoy the same for
office purposes for a period of 10 Years (10) commencing on 1% April 2025 to 1% April
2035.

C. The Lessor has agreed to lease the same
conditions stipulated heren,

to the lessee according to the terme and




WUW THIS AGREEMENT WITNESSETH AS FOLLOWS:

1.0 COMMENCEMENT AND DURATION OF THE LEASE:

1.1 The Lease shall be for a term of Ten (10} year commencing from 1% April 2025 and
ending on 1" APRIL 2035 at the rate of Eight Hundred Thousand Tanzania
Shillings only (800,000 TSH) per month payable in two (2) Installments each year
for the whole period of the tenancy.

1.2 The parties herein agree that the Penod of the lease may be renewed for a further
term as shall be agreed upon by both parties at the time of the renewal,

2.0 THE DEMISED PREMISES:

The LESSOR hereby demises unto the LESSEE the PREMISES comprised on Plot
Mo 99-102 located at Visiga Kibaha, within Kibaha District in Pwan| Region,

3.0 RENT AND OTHER PAYMENT

3.1 The amount of rent Rayabile in terms of this lease |5 Eight Hundred Thousand

Tanzanian Shillings only (800, 000/= TSH) per month payable in two (2)
instaliments each year far the whole period of the tenancy.

3.2 The Lesses shall Pay the first Instalment of the rent amounting to Four
Million, Eight Hundred Thousand Tanzanian Shillings only (4, 80O, 000/=
TSH) for a period of Six months (6) (1% of April 2025 to 31% of September
2025) at a menthly rate of Fight Hundred Thousands Tanzanian Shillings only
(B00,000/= TSH ) immediately after the slgning of this agreement,

3.3 That the remaining instalment amounting to Four Million, Eight Hundred
Thousand Tanzanlan Shillings (4,800,000/=T5H ) for a period of si months(
31* of September 2025 to 1* of Aprll 2035) at a monthly rate of Eight
Hundred Thousand Tanzanian shillings only (800, 000/= TSH) shall be paid
on 31% September 2025.

3.4 That the LESEE shall pay the rent specified abave before taking the tenancy
of the premises and the attached facilities commenee to count form the date
remittance Is affected and it is further agreed by the parties that the
remittance fiee shall be borne by the remitting part,

3.5 That the entire above specified rent and service fee shall be paid to the
fessor,

4.0 USE OF THE LEASED PROPERTY
4.1 The partles agree that the property subject of the lease shal be used for
office purpose.




5.0 THE LESEE HEREBY CONVENANTS WITH THE LESS0R AS FOLLOWS:

=1 Al all material times of the Lease percd, 1o keep the Interor and extenor

of the demised premises and appurtenances thereof including doaors,

windows and other fixtures, fttings, electrical wires and fittings, water

drains and other pipes and sanitary water apparatus herein, painting and

decoration, thereof in good repair and falr condition reasonable wear and

tear excapbed and to clean regularly the internal and external parts of the
demised premises including the compound and surroundings.

5.1 Te parmit the LESSOR and Its agents and other persons authorized in
writing Dy the LESSOR to enter the demised premises at all reasonable
times during the day time with prior consent of the LESSEE, such consent
not to be unreasonably withheld for the purposes of viewing the demised
premises and undertaking any repairs necessary under the covenants
herein contained,

5.3 To be responsible for and to indemnify the LESSOR against all damages
occasioned on the demised premises or any part of the building, or to any
person caused by any act, default or negligence of the LESSEE or the
servants, llcensees or invitees of the LESSEE.

5.4 At the expiration or sconer determination of the said term, to peacefully
surrender and yield upon to the LESSOR the demised premises in good and
maintenance repair and condition reasonable wear and tear accepted.

5.5 From the date of actual occupation of the demised premises, to pay all
rates, taxes and other charges for the use of garbage collection, water and
electricity in respect of the demised premises during the sald term payable
in respect of the demised premises.

5.6 Not to assign, sublet or otherwise part with possession of the demised
premises or any parts thereof without prior writben consent of the LESSOR,

such consent not to be unreasonably withheld.

5,7 Not to permit or suffer to be made any alterations in addition to the
demised premises without the prior written consent of the LESSOR such
consent not to be unreasonably withheld.

5.8 At the expiry of the Lease to take away movable fixtures, additions or
structures placed In or upon or attached to the demised premises by the
LESSEE unless otherwise covenanted upon written notice to the LESSOR,
and the LESSEE shall make good to the satisfaction of the LESSOR all
damages thereby occasioned to the demised premises and restore the
same to their original state and condition, tear and wear excepted.




nature and extent of the damage sustained shall be suspended until the
demises premises shall again be rendered fit for occupation and use.

7.2 If the LESSEE shall be desirous of taking a new lease of the demised
premises after the term hereby granted, the LESSEE shall communicate
of such desire to the LESSOR or send by registered post to the LESSOR's
address in Tanzania notice in writing not less than three (3) months
before the explration of the sald term.

7.3 Any notice under under clause 7.2 Lease shall be in writing. Any notice
to the LESSEE shad' be sufficiently served If left addressed to it on the
demised premisas or by way of email to the Lessor or the duly appainted
agents. Any notice to the LESSOR or their appointed agents shall be
sufficiently served If delivered to his registered office or through the
address of his duly appointed agent

7.4 That either party may terminate this agreement provided that the party
wishing to terminate has issued a three (3) months prior notice of an
intention to terminate the agreement and there shall be caiculated the
refundable rent in proportionate to the unoccupied period of the lease.

7.5 This Lease may be also terminated if the LESSEE fails to observe or fulfil
or perform any material covenant or obfigation under this lease and
such default continues for a period of Ten (10) menth after the LESSOR
serves notice of such default to the LESSEE, Upon termination of this
lease, all amounts due and owing between the parties shall become
immediately due and payable.

7.6 This Lease, Its implementation and operation shall be construed and
interpreted in accordance with the law of the United Republic of

Tanzania.

7.7 That any dispute that may arise out of this agreement shall be subject to
the jurisdiction of the courts within the United Republic of Tanzania,

IN WITNESS whereof the parties herein have hereto executed this Agreement on the
day, month and year in the manner as hereinafter appearing
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