AGREEMENT FOR SALE OF LAND

BETWIEN

AFRICAN WHEELS AND TYRES LIMITED
(VENDOR)

ia

TAISHAN TECHNOLOGY (T) LIMITED
(MURCHASER)

an

Dated this o] Dayof ,ﬁlg‘;} W04,

SALE AGREEMENT FOR THE LAND MEASURING 29.110 SQUARE I'EET
LOCATED AT PLOT NO 18, MWANZA CITY.
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AGREEMENT FTOR SALE OF LAND

THIS AGREEMENT 1s made this 24™ day of MAY, 2024,
BETWEEN

AFRICAN WHEELS & TYRES LIMITED a limited liability company of Plot No, 126,
Block T, Kenyatta Road/Lumumba Street, Postal Office Box Number 1763, Mwanza,
Tanzania (heremafter referred 1o as the “Vendor™ whose expression shall include and
extend to persons deriving title under the Vendor, his successors and assigns to include
their heirs) of ol the one part;

AND

TAISHAN TECHNOLOGY (1) LIMITED, a limited liability company of Postal Office
Box Number 25385, Dar es Salaam, Tanzanda (hereinafter referred to as the *Purchaser”
whose expression shall include and extend to persons deriving title under the Purchaser,
his successors and assigns 1o includee their helrs) of the other part (hereinafter referred (o
as “the Purchaser”);

The Vendor and the Purchaser are hereinafter collectively referred to as ("the Parties™)

PREAMBLE:

A WHEREAS the Vendor is a registered owner of the land measuring 29,110
SQUARE FEET held under CERTIFICATE OF TITTLE NO. 033050/18, LAND
OFFICE NO. 24679, FLOT NO. 18 SITUATED AT MWANZA TOWNSHIP
{hervinafter referred to as *the Property“);

B WHEREAS, the Vendor following ebtaining consent from all Shareholders entithed
w on the atfair of the Company are desirous of seiling and the Purchaser is
desirous 1o purchase the said Property from the Vendor;

€ WHEREAS the Purchaser has accepted and reprosentad to the Vendor that they

have the financial capacity to complete payment for purchase of the Property ina

total consideration amounting to Tanzania Shillings ONE BILLION AND FIVE
HUNDRED MILLION only (TZ5 1,500,000,000.00};

D.  WHEREAS the Seller is desirous of selling and the Purchaser is desirous of

the Property and all unexhausted improvements existing thereon on

E AND WHEREAS the Parties are in agreement to enter into this sale transaction

subject to the terms and conditions as set herein. \ﬂ%
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NOW THIS AGREEMENT WITNESSTH as follows:-
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DEFINITIONS AND INTERPRETATION
11 In this Agreement unless the context admits otherwise:

111

1.1e

117

L18

“Agreement” moans this Sale A governing the sale of the
Property (as defined herein above) by the Vendor and the purchase
thereol by the Purchaser.

“Commissioner for Lands” means the Commissioner for Lands,
appointed by the President of the Uniled Republic of Tanzania.

“Ministry” means the Ministry of Lands, Housing and Human
Settlements Development of the United Republic of Tanzania,

“Parties” shall mean the signatories of this agreement.

"The Froperty” mcans the PIECE OF LAND MEASURING 29,110
SQUARE FEET held under CERTIFICATE OF TITTLE NO.
03305018, LAND OFFICE NO. 24679, FLOT NO. 18 SITUATED AT
MWANZA TOWNSHIP.

“The Purchase Price” shall mean Tanzania Shillings ONE BHLION
AND FIVE HUNDRED MILLION ONLY (TZ5 1,500,000,000.00),
payable by the Purchaser to the Vendor as consideration for the

purchase of the Property.
“TZS mwans Tanzania Shillings.

“Warranties” means the covenanis, and warranties
from the Vendor and Purchaser set oot in clanse 8 and 9 below and
any other representations or warranties made by the Vendor and
Purchaser in this Agreement or which have become terms of this
Agreement and Warranty shall be construed accordingly,

12 Words importing the singular shall be construed as imparting the plural
and vice versa;

13 Words importing persons shall be construed as importing a corporate body
and vice versa;

14 The headings of clauses do not form part of this Agreement and shall not be
taken mto account in its construction or interproetation; and

L5 Anyobligation on eny party not to door to omit to do

an obligation not to allow that thing to be done ar omitted to be done by ang
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employee, agent or servant or advisor or any person authorized by that
party

20  DESCRIFTION OF THE LANDED PROPERTY TO BE SOLD:

21 The Vendor hereby sclls and the Purchaser hereby purchases the PIECE OF
LAND MEASURING 29,110 SQUARE FEET held under CERTIFICATE
OF TITTLE NO. 033050118, LAND OFFICE NO. 24679, FLOT NO. 18
SITUATED AT MWANZA TOWNSHIF, and includes all things naturally
growing on the land, bufldings and ather structures permanently affixed to
the land and all other improvements as described in this Agreement
(hereinafter referred to as “the Property ®) .

30 EFFECTIVE DATE:

31 The Parties to this Agreement have mutually agreed that the effective date
of this agreement shall be on the date of execution of this Agreement by both
Parties.

4.0 CONSIDERATION AND MODE OF PAYMENT:

41 The Parties are in agreemert that i consideration of the Purchaser paying
to the Vendor a purchase price of Tanzania Shillings ONE BILION AND

FIVE HUNDRED MILLION ONLY (TZS 1,500,000,000.00) (hereinafter
referred to a8 the Porchase Price”), the Vendor shall transier to the

Purchaser the tithe and absolute ownership of the Property together with the
mpm-mwm and developments thereon free from any encumbrances

42 The Parties are i agreement that the Purchase Price shall be paid by the
Purchaser to the Vendor in the following manner and instalments:

43 The Parties are in ﬂumﬁ-hwmm-m
amount of Tanzania One Billion, Two Hundred and Eighty Miilion
shall be paid directly to Standard Chartered Bank Tanzania Limited to clear
out the cutstanding loan balance and (he balance thereof shill be paid to the
vendor,

421 The first installment of the Purchass Price which is to be paid 1o Standard
Chartered Bank Tanzamia Limited shall be of Tanzania Shillings Five
Humdred Million (T25 500,000,000}, (hereinafter refermed to as “the 1%
installment of the Purchas: Price paid tw the Bank”).

422 Thesecond installment of the Purchase Price which i to be paid to Standard
Chartered Bank Tanzania Limited shall be of Tanzania Shillings TWO
HUNDRED AND SIXTY MILLION ONLY (TZ$ W.m
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(hereinafter referred to as "the 2 Installment of the Purchase Price paid to
the Bank").

423 The third installment of the Purchase Price which is to be pasd to Standard
Chartered Bank Tanzania Limited shall be of Tanzama Shillings TWO
HUNDRED AND SINTY MILLION ONLY (TZS 260,000,000,00),
{hereinafter referred to as “the 3 Installiment of the Purchase Price paid to
the Bank™).

424 Thefourth installment of the Purchase Price which is to be paid o Standard
Chartered Bank Tanzania Limited shall be of Tanzania Shillings TWO
HUNDRED AND SIXTY MILLION ONLY (TZS 260,000,000 00)
{heretnafter roferred to as “the 4% Instaliment of the Purchase Price paid to
the Bank™),

425 The Parties are in agreement thal, the remaining balance out of the agreed
purchase which is to be paid to the Vendor shall be paid on threo
installments, 1o wit
First installment: 60,000,000/ (Sixty Million) after signing of this Cantract.
Second installment:60,000,000, - (Sixty Million) after obtaining title from the
Bank
Third installment: 100,000,000/~ {One Hundred Million) afterTransfer
process completed.

42 The Parties are in agreement that prior to signing this Agreement, the Vendor
shall instruct the Standard Chartered h*-TmzunﬂniHﬂupmmm
of the 4 Installment of the Purchase Price paid to the Bank® the Bank shall
immediately hand over the Property’s original Title Deed after being discharged
and all related documents to the Purchaser's lawyers (Prospenity Attorneys) for
lodging and processing of ths Transfer Process through TIC,

43 The Parties are in that upan full payment to Standard Chartered Bank,
the: Veendor shall mwmmﬁymwﬁummdmpum
property MEASURING 29,110 SQUARE FEET held under CERTIFICATE OF
TITTLE NO. 03305018, LAND OFFICE NO. 24679, PLOT NO. 18 SITUATED
AT MWANZA TOWNSHIP to the Purchaser.

44 The parties are in Agreement that all payments shall be paid through the

following accounts details:
A. STANDARD CHARTERED BANK:
Bank Name: STANDARD CHARTERED BANK TANZANIA
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6.2 Furnish the Purchaser’s Lawyers with copies of Boand Resolution, MEMARTS, current

Land Rent Receipts, Passports of Shareholders and Directors, NIDA IDs, TRA Current
Status (all unsettied liabilities must be paid off).

6.3 Undertakes to remove the existing tenant whose tenancy comes to an end in June,
224, Any renewal of those Contracts together with any new tenants shall be done
under the name of the Purchaser as the landlord.

0.4 Not to do any act to prejudice or in any way affect the interests, present or future, of
the Purchaser.

7 OBLIGATIONS OF THE PURCHASER:
The Purchaser shall:

7.1 Promptly pay the Purchase Price for the purchase of the Property and other payments
narrated berein In lne with Clauses 4 herein above and honor all the terms and

carditions of this Agreement.

72 Make such enquiries as it considers relevant and necessary for the purposes of the
intended transfer of the Property; |

8§ VENDOR'S REPRESENTATIONS AND WARRANTIES:

The Vendor represents and warrants as follows to the Purchaser, and acknowledges that;
the Purchaser is relying upon such representation and warranties in entering Into this

Agreement.

B.1 That it has good Title to the Property and that the Property is under mortgage and it
has no litigation pending before any forum or court in respect of the said Lind. In event
of a successful challenge of ownership or sale of the property by the bank to another
persan, the Vendor undertakes to indemnify the Purchaser.

5 2 There is no law, order, deceee or similar enactment binding on the Vendor so far as he
is aware of which would condlict with or prevent it from entering into, performing and
observing the terms of this Agreement,

8.3 All restrictions, conditions and covenants applicable to the Property have been fully

observed and complied with in all maten vmﬁnﬂmmﬂnd’wuﬂﬂ
breach thereof has been received or is 1o the knowledge likely to be received.

8.4 That the sale and transfer contemplated in this Agreement is subject o government
statulory approvals of disposition,
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