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Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)
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This is to certify that

.......................................................................................................................................................

...........

.............................................................................................................................................

--------------------------------------------------------------------------------------------------------------------------------------------------------

.........................................................................................................................................................

has been granted a Certificate of Incentives 10 invest in a new, Yahahititoion £ sxpEEIoR

auequityxofithe nterprise known as
MAHENGE RESOURCES LIMITED

...........................................................................................................................................................

...............................................................................................................................................................

Further particulars required by Section 17 of the Tamzania Investment Act are set out overleaf.
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Tanzania Investment Centre
P.O.Box 938, Dar es Salaam

..................

........................................................................




This Certificate is issued in accord

ance with the provisions of Section 17 of the Tanzania Investment Act, 1997 and

subject to the conditions presoribed under item 14 and 15 hereafter:-

1.

10.

11,

12.

13.
14.

15,

Shareholders Nationality ] Sharehgldigg (%)
Artemis Corporate Ltd. Australian 33.
Kabunga Holdings Pty Ltd Tanzanian 33.33 s
CH2 Investment Pty Ltd. Australian 33.33
Proposed Activiles: ......- o Estalish and Operate a FProj ect for Processimg Craphite
C‘““:entrates ........................................................................................................................
Sector.,, MANUEACLULING s Subsecior, ST APRILE COMCENLTE TR
Processing
Investment cost: Foreign _usD 90m. . Local USDZO"‘ TomUGDIZOm ...............
Project Financing: jg USD 120m.
Equnyus’Dl‘Om ................. Loans..... U SDBO"’ ....................... TOMA! oo eesserssnssrssespssssssessanssssssssssse
Source, terms and conditions of T —————
Assets to be invested:
Capital items: Foreign Local Total
usd 90m. UsSD 30m UsD 120m.
L L LU 1 A ——— Ty YT
o 21st March 2018
T ———
IMpleMENtation PEriod .......wmmussssssssssss Ma‘ChZOIB'Fe"r“arYZOZI ...........................................
; M h 2021
Operative datearc .........................................................................................................

Investment Incentive Grade: As defined in part 11l Section 19(1), (2) and Section 20 of the Tanzania Investment Act, 1997
EAC Customs Management Act. 2004 and VAT Act. 2014

(i) Applicable Import Duty BAG. CuE O iR el A L gy
(i)  Applicable with-holding Tax As per Income Tax Act. 2004 (as amended)
(i) Elgibilty of Capital AIOWANCES ... A f...P.f?.?:’....3.[..‘.‘.Ef’.‘.‘.‘.ﬁ....'.lf.‘.‘...’....ﬁ‘EE.:....?.99.?.....(..‘3?....ﬁ‘.‘.‘.‘f.’.’..‘.’...e..‘.i..)...

Protection of Investment, Arbitration and Transfer of Foreign Currency as defined in part I}l Section 21, 22 and 23 of the Act.

Conditions attached to this Certificate of Incentives

()  Date of Commencement of investment has to be nofified to the Centre.

(i) ~ Cerlificate not to be rransferred, assigned or ammended

(i)  Failure to commence implementation within two years invalidates Certificate

(v). Failure to operate investment must be notified to the Centre

(vy  Changesin shareholding, project activities and level of invested capital must be notified to the Centre

Additional conditions attached to Certificate
Finished Goods are Not Allowed Under This Certificate

........................................................................................................................................................
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