Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)

130099

has been granted a Certificate of Incentives to invest in a new, FRREDI B BaRi UK SEXROUAO%
SIKSGULIX 0K ive enterprise known as

BORIGARAM SCHOOL LIMITED

FARM NO. 1323 LYASONGORO VILLAGE

MOSHI, KILIMANJARO

Executive Director

Tanzania Investment Centre
P.O. Box 938, Dar es Salaam

Dated . 85 H DECEMBER. . 2006. ;.. sissvrsonss

GP.DSM



This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997
and subject to the conditions prescribed under item 14 and 15 hereafter:—

1. Shareholders .. ~ -~ > T - ° - Nationality Shareholding (%)
Sung Myung Soon . . . KOrean . - e —
Lee Jin Kyun Korean TS
2 Proposed Activities -.. 10 €stablish._and. run.a.private Primary. SChool ...

Human Resources

3 ST To: ] SN e b e s eI TIPSR R EA SUDSEOLOT ....oolvvie e nessns Berssmnssoninsnanursssasssssiasssnsnisssasiasinnnseses
4. Investment cost: Foreign ..USD 0.782m. Local ........... e R T— Total ... USD.N,782m.. ...
5. Proect Fingpgfg o 376m. USD 0.406m. USD 0.782m
E G U st s s o eTbu oo womvwanamamiaas 07> g Tt AL e P TotaL e s st R
6. Source, terms and CONAIIONS OF I0BMN........iveeeiterietiii it bbb e e
s Assets to be invested:
Capital items: Foreign Local Total
....... USD 0.782m. T rrrerrens DT8R e
8. TECHNOIOGY AGQFEEMENE ...c.eeetiiieaiiiietaintis st LSS T TL eI Ee—.
9. Date of TIC Registration: .......: 1 .QEP...I..).QQ@!I}PQR.,2,.0.'.).6_ ............................................................................................... .
10. Implementation period Decemberzm\ﬁ ................................................................. S S R S S
1. Operative date......................... DG O 2 st e :
12. Investment Incentive Grade: As defined in part lll Section 19 (1), (2) and Section 20 of the Tanzania Investment Act, 1997
(i) Applicable Import Duty _And VAT as per Customs Tariff Act, 1976 and VAT Act, 1997
(i} Applicable with-holding Tax .............. AsperlncomeTaxAct,ZﬂM . (asamended) ..............
i) Eligibility of Capital Allowances ......AS per Income Tax Act, 2004 (as amended) . . . _
13 Protection of Investment, Arbitration and Transfer of Foreign Currency: as defined in part Il Section 21, 22 and 23 of the Act
14. Conditions attached to this Certificate of Incentives .
(i) Date of Commeancement of investment has to be notified to the Centre.

(ii) Certificate not o be transferred, assigned or amended
(i) Failure to commence implementation within two years invalidates Certificate

(iv)  Failure to operate investment must be notified to the Centre

(v) Changes in shareholding, project activities and level of invested capital must be notified to the centre
15. Additional conditions attached to Certificate
None

Executive Director



