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has been granted a Certificate of Incentives to invest in a new, Kﬁmﬁkﬂ%ﬁ%pﬁxxfpm
REKENREX I XUR enterprise known as

\ ORION HOTELS TANZANIA LIMITED

Executive Director

Tanzania Investment Centre
P.O. Box 938, Dar es Salaam

26TH AUGUST 2013




This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997

and subject to the conditions prescribed under item 14 and 15 hereafter —
1 Shareholders Nationality Shareholding (%)
Claudiq Stuart Swiss 50
Andrew Stuart Tanzanian 50
2 Proposed Activities * A[.O.. eStabll"’h luxury_ tented camps
lourlsm ..... Tcﬁted éah S
3 Lo, TN 102 o S Subsector ... ]
4. Investment cost: Foreign USDISO"’ L Te- - | [ o A e A Total USDI » 5.0"'.'.....-.- .
o Project Financing:
A USD 0. : uUSh 1.

Equity............... MSD0 TS me s Loans................... O75m ................. Total.......... S 1‘30m .............
6. Source, terms and conditions Of 0N, ..o
7 Assets to be invested:

Capital items: Foreign Local Total

ush 1. ; -
..................... st .. S RSO 1) ) U 11 ) T
8 Technology Agreement None ...........................................................................................................
8th Decem

9. Dale of TIG ReGISIEONT s murauisnmssmmmi e e ber2009 ......................................................................

; December 2009 - Nov
10. T DISIONIALON PETIGE <y axensxrensssnnamsnammensmimssomsiaksssasts i o e s MO ON ember2013 ...................................

December 2013

11. K TN IO, 0u e amsms s sy msniscmen sy msms ey os s AR S S B s o,

12 Investment Incentive Grade: As defined in part Ill Section 19 (1), (2) and Section 20 of the Tanzania‘ wvestment Act, 1997
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13. Protection of Investment, Arbitration and Transfer of Foreign Currency: as defined in part Ill Section 21, 22 and 23 of the Act.

14, Conditions attached to this Certificate of Incentives
(i) Date of Commencement of investment has to be notified to the Centre.
(i)  Certificate not to be transferred, assigned or amended
(i) Failure to commence implementation within two years invalidates Certificate
(v)  Failure to operate investment must be notified to the Centre

(v) Changes in shareholding, project activities and level of invested capital must be notified to the centre

15. Additional conditions attached to Certificate
None
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